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THIS INDENTURE WITNESSETH: That... . Lockett.C...

of the County of.,...: K;lamath Stateof.... . Qreg! , for and in consideration of the sum o
Seven Thousand.and.no/00: Dollars ($..7,000.00), to...him

in hand paid, the feceipt whereof is hereby acknowledged, ha S..... granted, bargained, sold and conveyed, and
by these presents do. €8, grant bargain, sell and convey unto J.ames.i.H‘....,Ballard,,....Sr......and..“
susan_A,. Ballard,. husband AR WLEE oo

h..

Lot 31 of section 5 and that part of Lot 2 of Section 8,
lying Easterly of Highway No. 62, all in Township 35
'South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon. .

SUBJECT TO: SAVING AND EXCEPTING THEREFROM that portion
deeded to the State Highway commission in Volume 121

page 265 and 266, Deed records of Klamath County, Oregon;
rights of the public in any portion of the herein described
premises lying within the limits of any road or highway:
right of way easement, including the terms and provisions
thereof given by James H. Ballard, Sr. and Susan Ballard,
husband and wife, to Pacific Power & Light Company, &
corporation, dated June 3, 1968, recorded January 21,
1969, in Volume M-69, page 526, Microfilm records of
Klamath County, Oregon (affects sk Lot 2). ALSO, that
mortgage in the principal amount of $14,000.00 in favor of
John T. Wachter, dated July 15, 1971, given to secure a
note of same date recorded July 16, 1971, in Volume M-71,
page 7446, Mortgage records of Klamath County, Oregon.

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said James 4. Ballard, Sr. and .
.Susan A 1lard, husband and wife, ... B

_their heirs and assigns forever. AR W "1
SevenThousand ‘and _no/100 ——mmmmmeme = —m === === Dollars
€] 7, 000.00 ) in accordance with the terms of . & _certain promissory notes ... of which the

following is a substantial copy:

N LI iy i geibd il (iR 3 Xy e Ean iy IR
$7,000.00 .. Klawath . Falls,.Qregon 4 b e p T ST AR WﬁJM?&
[ Cor if more than one maker) we, jointly and severally, promise to pay to the order of AR = ' ‘ Ay N E Y %
_James. M. Ballard,.. andeuaanMA.Wunllaxd,“hnsband”anﬂwwife, .
e e e e s e . Firgt. Federal. Savings.and.lLoan. Assi..
" seven, Thousand and no/100=m-: X = DOLLARS,
with interest thereon at the rate o 5 | _per cent. per annum brom September ., X975 L until paid,

¢
o K artorly "
privcipol and intarest payable Hl‘}ﬁ}vl?ﬂ ¥ tu;jIr'anwnls of not less than §. 225. OO . _in any one payment; eaclt payment as made

shall he applied lirst o nccumulated intecest and the balance to principal; tho lirst payment to be made Kn Hu:)l ] 15%,“ G Oct‘(’j‘-v .
o et b . ) o c1.1, Jul -oner
" af J;‘tlu‘lﬁlFY. JE POV PO 19 .7 ,7:1 d a like payment on tie ... st .. .. .. ... . .dayo enetrnmonth=t ihenlter antil
[RRVR T - Y X
j} Lh(" WhOLO .balaﬁ‘c@. . .1‘:‘"’1993*@ ahon the whole unpaid balance hereof, iF any, shall becorne due and payablo; it any of said
A justallments iz not so paid, the whole sum of hath principal and interest to become immediately due and collectible at the optivn ol the
P holder of this note, I this note is placed in the hands of an atiorney for callection, I/we promise and agieee {0 pay the reasonahle attorney's
fees and collection costs of the holder heeeol, and it suit or activn is filed heroon, also promise te pay (1) holder's reasonuble atlorney's
fees to be lived by tho trial court and (2) iF any appeal is taken {rom any decision of the teind court, such lurther sugr as mas be fixed

by the appellate court, os the holdec's reasonable attorney's fees in the appellate Collff;///‘ /} //2‘ y /// ///
s g 2 W
TM.,..,.C.'..,‘,%Q]:/. é“/ Al

FOEM g, B07—w INSTALLMENT NOTE, . Gtevans-hless Law Publishing Co., Portiand, Ore.




The mortgagor warrants that the proceeds of the loa
mortgage are:
(a)* primarily for mortgagor's personal, family,
tice below),
(b forar-organizetion
—posesomerfhmngricnlﬂnnl—purpm .

n represented by

household o

Now, if the sum of money due upon said instrument shall be
expressed, this conveyance shall be void; but in case
terest or any part thereof as above provided, then the said

SusanvA.”Ballard,'husband_and wife, .

IR . _.and. their .
Mortgage and sell the premises above described with
the manner prescribed by law,
attorney's fees as provid together with
plus, if there be any, pay over to the said ... .. .. James .H.

HBallard,,husbauiand wife, .

paid

James_H.

and out of the money arising from such sale,

ed in said note,

%

*IMPORTANT NOTICE: Delele, by lining out, whichaver warranty (a} or {b} is not ap-
plicoble; if watranty {a) is applicable and if the mortgagee i3 @ creditar, as such wor
is defined in the Truth-in-Lending Act and Regulation Z, the mortgugee

with the Act and Regulation by making required disclosures; for thiy purpose,
Instrument is to be a FIRST lien to finance the purch of a dwaell use Stevens-N
NOT to be o first lien, use Stevens-

Witness ......T0Y. . .. hand this day of ... .

-

Form No. 1305 or equivalent; if this instrument is
Ness Form No. 1306, or equivalent.
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of said County.
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County of....

BE IT REMEMBERED, That on this
before me, the undersigned, a Notary Public in an
Lockett.C..Ballard ...

known to me to be the identical individual.. .. described i
acknowledged to me that executed the same freely and volu
[:

. <o
RN o

I hav

IN TESTIMONY WHEREOF,
i ! the

Sed

Notary Pu

My Commission ex

or-feverrH-mortgagor e maturel persord

default shall be made

legal representati
all and every of the appurtenances or
retain the said prin
the costs and charges of making

_Ballard,

= A

d for said County and State,

n and who execute

the above described note ana this

r agricultural purposes (see Important No-

ne-far—bm\iﬂess-or-eommemial-pm—

according to the agreement therein

in payment of the principal or in-
Ballard, Sr.. and ... ..

ves, or assigns may foreclose the
any part thereof, in
cipal, interest and
such sale and the sur-
Sr. and Susan.A. ...

TP

__their. .heirs or assigns.
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