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' ‘THIS TRUST DEED, made this ... Lhth : .Septembel |19 7™ Detween
< .D;a.nie.l...A;;..Si;.evenson~ ‘and Ro‘nald‘ Stevenson NERENER : il S

, s Grantor,
, as Trustee,

‘Robert D Hoivin:.:
Western. Bank

as Beneficiary,
,WITNESSETH:

“:G‘i-antor irrevocably granfs, bargains, - sells ~and ‘éonveys to . Trustee in: trust, with‘power of‘ sale, vthe property in
U UK1ama B, i .....'Cauntv..,Oremnfdasnrihéd.nn:, e e b ey e L

e

Z,T‘effolloWing described‘:eal‘propgrty in Klamath County, Oregon:

Beginning at a point 462 feet North of an iron pin driven into the
ground at the Southwest corner of the NW 1/4 of Section 1, Township
39 South, Range 9 East of the Willamette Meridian, on property of
- Otis V. Saylor, which iron pin is 30 feet East of the center of -
a rqad‘intersectingvthe'DalleBTCaliforniavHighway~from the North
and which pin is 30 feet North of the center of saild Dalles-
" California Highway; thence East 330 feet; thence North 132 feet;
thence West 330 feet; thence South 132 feet to the place of
beginning.:. ‘ '

THhe TINA1 PHYIIC N Ua: passsmrgs waeass (ASUELESY VHIELEUL, 11 HUL BUULCE Jatisy Wbt uws: i puyusis o R JRET.
7o Protect the Security of this Trust Deed, Grantor agrees: . such direc{.jon, (i;mpbtse :En'y di}x]t..'y‘iiboh B%nifiéiufy lq&dis&grsg_thé
Log " thtal I3 : . same or relieve Grantor from his covenanis o pay said obligations
Lo prtect, presre nd sy s prope et kcp th epe e St 0 el nd
! provtement thereon; not to commit or permit any Waste of said . §ishirsement of premiums on package type insurance policies.
property. A ‘ Beneficiary shall not, whether or not service charges are imposed,
Zr -2, To complete. or ‘restore ‘promptly and in good and be subject to any liability for failure to transmit any premiums to
orkmanlike manner any building or improvement which may be -~ any insurer or by reason of any loss growing out of any defect in
_‘onstgucted, damaged or destroyed thereon, and pay when due all = any insurance policy. o
€osts incurred therefor. R D . 9. To pay all costs, fees and expenses of this trust, includin
.3, To comply with all laws, ordinances regulations, cove- the cost of title search as well as the other costs and expenses 0
nants, conditions and restrictions affeeting said property. the Trustee incurred in connection with or in enforcing this
; o a . obligation, and trustees and attorney's fees actually incurred.
uildings now or hereafter on said propert,

e and against loss by such other hazarcg 8. To appear in and defend any action or proceeding
m time to time require in an amount Eurportmg to affect the security hereof or the rights or powers of
indebtedness hereby secured or the eneficiary, -or Trustee; and to pay all costs and: expenses,
insurable value of said buildings; that such policies shall be issued including cost .of evidence of title and - attorney's fees in &
i atisfactory to the Beneficiary and shall contain - reasonable sum to be fixed by the court, in any such action or
and shall bear such endorsements as Beneficiary  proceeding in which Beneficiary or Trustee may appear, and in
aY require and be payable to Beneficiary; that such policies '~ any suit brought by Beneficiary to foreclose this deed. - :
shall be delivered to and retained by the Beneficiary and at least It is Mutually Agreed That: '
five days prior to the ex iration thereof renewal or substitute y 48 :
policies shall be delivered to Beneficiary; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be ?phed as Beneficiary ghall elect to the - be taken under the right of eminent domain or condemnation
- payment of un{ indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
- tion of any of the property or by release to Grantor and that such or any portion of the monies pa able as compensation for such
-application or release shall not cure or waive default or notice of . taking, which are in excess oF the amount required to pay all
- default hereunder ot invalidate any act done pursuant to such reasonable costs, expenses and attorney’s fees necessarily paid or
“notice; that the Beneficiar uthorized in the event of any loss  incurred by Grantor in such ' proceedings, shall be paid to
; insurance company, to - Beneficiary and applied by it first upon any reasonable costs and
expenses and attorney’s -fees necessarily paid or incurred by
- Beneficlary in such proceedings, and the balance applied upon the
the proceeds indebtedngsstsﬁcuredh her{;by; an(cil Granléor ag;‘egs, tat, its tf)wn
6. To keep said premises free from mechanics’ liens and to . expense, to take sueh 8¢ ions and execute such instruments b
pay ail taxes, assessments and other charges that may be levied or shall ge n[e'cgssm:y n o!:tammg such compensation, promptly
assessed upon .or against said property efore any part of such upon Beneficiary’s request,
- taxes, assessments and - other charges. become past due or 10, At any time and from time to time upon written request
- delinquent and promptly deliver receipts therefor to Beneficiaty; of Beneficiary, payment of its fees and presentation of this deed
should -the Grantor fail to make payment. of any taxes, and the note for endorsement (in case of full reconveyance, for
" assessments,’ insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary ~ payment o the indebtedness, Trustee may %x; consent to the
. with funds with which to make such payment, Beneficiary may, making of any map or plat of eaid_property; (b) join In granting
at its option, make payment thereof, and the amount so paid, . an easement or creating any restriction thereon; (c) join in any
. with interest at the rate of eight per cent per annum together  sul ordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust ~ or charge thereof; (gg‘ reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of -the 5)?099"-)"-‘ e Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breac described as the ‘“person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with ~ the recitals therein of any matters or fac.ts shall be conclusive
interest as aforesaid, the property Hereinbefore described, as well - proof of the truthfulness thereof, Trustee's fees for any of the
a3 the Grantor, shall be bound to the same extent that they are - services mentioned in this paragraph shall be $5.
bound for the payment of the obligation herein described, and all 11, Upon any,
such paymenis shall be immediately -due and gayable without . mavy at'any i 4
notice, and the non-payment thereof shall, at the option of the roceiver to be appointed by a court, and without regard Lo the
Beneficiary, render all sums secured by this trust deed imme-  gdequacy of any security for the indebtedness hereby secured,
: dmtgly due and payable snd constitute a breach of this trust . enter upon and take possession of said property or any part
deed. : . thereof, in its own name sue for or otherwise collect the rents,
6. To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as  the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one mcludm% reasonable attorney s fees upon any indebtedness
; n}'l‘()ﬂ'vh prio{ t°fﬂf°‘)t'{“ when paymer:t theaeoft ;hnll become d\;e secured hereby, and in such order as Beneficiary may determine,
the amount of (a) taxes, ussessments and other governmenta : in . 0381 )
rates and charges against said property, ; éb) premiums upon 12, The entering upon and mklnﬁuge:s:ssjionpr%&ifs,idogl‘?}?e

H ty, the collection of such rents
insurance against loss or damage to sa property and (c ernys + ) e >
emiums on insurance covering repayment of ull or any part 0} proceeds of fire and other insurance policies or compensation or

‘fhe 'indebtedness hereby- secured, if Beneliciar carries such awards for any taking or damage of the property, and the..

insurance. If the sums soypaid shall be less than eufficient for said application or release t%iereof as aforesaid, ‘h“ﬁ not cure or waive

purposes, Grantor will also pay, upen demand, auch additional ~ 89Y default or notice of default hereunder or invalidate any act -
sum as Beneficiary shall deem necessary therefor. If Grantor done pursuant to such notice.
desires a “package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, - ness secured hereby or in Ierformunce of any agreement
at its option, establish and administer a reserve for that purpose: hereunder, Beneficiary may eclare all sums secured hereby
If the package plan reserve is not sufficlent to pay the renewal immediate? due and payabie by delivery to Trustee of written
premium on a packege plan poiicy, then Beneficiary may use such - notice of default and election to sell the trust property; which
reserve to pay premiums on a pol'icy covering only risks required notice Trustee “shall cause to be duly filed for record, I
to be insured against under this Trust Deed and allow the package ° Beneficiary desires said property to be sold, it shall deposit with
insurance Flnn to lapse. Beneficiary shall, upon the written Trustee this trust deed and all romissory notes and documents

“ direction of the Grantor, and may, without such direction, apply  evidencin, expenditures sccure hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes - shall fix the time and place of sale and gfve notice thereof as then
aforesaid; but the receipt of such sums shall hot, in the absence of required by law, ;

NOTE: The Trust Deed Act provides that the Trustee hereundar must be either an ettorney, who s an sctlve member of the Oregon State Bar, 8 bank,
: trust company or savings snd loan association authorized to do business under the laws of Oregon or of the United States, or a titla insurance
company suthorized to Insure title to real property under the provisions of QRS Chapter 728, its subsidiaries, attiliates, sgents or hranchet.\,,
B . B N A B
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which saiddeééribed real pro_berty doeé not ‘exceed th‘ree- acres, .together‘with all and singular the tenements, hereditmﬁents and
“appurtenances and all other rlg}illts thereunto belonging or in anywise NOW O hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate, - '

_FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
TS sum of $ 15,000.00... with interest thereon according to the terms of a promissoiy note of even date herewith, payable to
= Beneficiary ot order and made by Grantor,'..;D.anie.l...A.,...Se.tex.e.ns.;m...and,...ana.l.d,...S.t.exsans on ;
::‘-éthe final paymeh£ ‘of principal and interest thereof, if not sooner paid, to be due and phyable Sept.....2Q -19.93.. -

il " To’ Protect the Security of this Trust Deed, Grantor agrees: ~ such direcfion, (i}mplotse ;}ny d\’l‘ty upon Beneficiary toddisglurse: the

R . : DT f f same or relieve Grantor irom is covenants to pay said o igations

: dlt To péotect,_ preserve and mamtn(lin sallq gropergy_ig.good and ‘keep the property insured. Beneficiary may, from t%me to

Crondition and repairy not to remave or demolish any building OF - ¢ime, establish veusonable service charges for the collection and
: lmprov:.ment thereon; not to commit or permit any waste of said  Jishursement of premiums on package type insurance policies.
:‘,).Prqper Y- L - Beneficiary shall not, whether or not service charges are imposed,

;%= .2, To_ complete or restore promptly and in good. and - be subject to any liability for failure to transmit any premiums to
‘r;w_vorkmanlike manner any building or improvement which may be - any insurer or by reason of any loss growing out of any defect in
*~constructed, damaged or destroyed thereon, and pay when due all - any insurance policy.

+.,” Gosts incurred therefor. . : 7. To pay all costs, fees and expenses of this trust, including
‘3. To comply. with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses 0
" nants, conditions and restrictions affecting said property. - the Trustee incurred in connection with or in enforcix:ig this

: 4. To keep the buildings now or herealter on said propert obligation, and trustees and attorney's fees actually incurred.

insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceedin%
_: as the Beneficiary may from time to time require in an amount iurpo;ting to affect the security hereof or the rights or powers o
not less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to ?ay all - costs and - expenses,
insurable value of said buildings; that such policies shall be issued including ~cost -of _evidence of title and attorney’s fees in a
by companies satisfactory to the ici nd shall contain reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in
may require and be payable to Beneficiary; that such policies - any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retained by the Beneficiary and at least It is Mutually Agreed That:

five days prior to the ex iration thereof renewal or substitute - .
policies shall be delivered to Beneficiarz';.that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be a plied as Beneficiary shall elect to the  be taken under the right of eminent domain or con emnation
payment of an{ indebtedness thereby secured or to the restora- - Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such .. or any portion of the monies pa able as compensation for such’
application or release shall not cure or waive default or notice of .. taking, which are in excess oF the amount required. to pay -all
default hereunder. or invalidate any act done pursuant to such . reasonable costs, expenses and attorney’s fees necessarily paid or
" notice; that the Benehcmrr is quthorlzed_ in the event of any loss ~ incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any . insurance company, to Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor . expenses and attorney’s fees necessarily paid or incurred by
any check or”draft issued ‘in settloment of any-such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. " indebtedness secured - hereby; and Grantor agrees, at its own
5, To keep said premises free from mechanics’ liens ‘and to - expense, to take such actions and execute such instruments as

pay all taxes, assessments and other charges that may be levied or shall ge ntgcgssm"y n ol:tammg such compensation, promptly
assessed upon or against said property efore any part of such upon Beneficiary’s request. :
taxes, assessments and other' charges become past due or 10. At any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment ~of .any taxes, ~ and the note tor endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for'the
by Grantor, either by direct payment or by providing Beneficiary payment of the indebtedness, Trustee may &x;x consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said_property; (b) join in granting
at its option, make payment thereof, and the amount so paid,: ~an easement or creating any restriction thereon; (c) join in any
_with. interest at the rate of eight per cent per annum together ~su ordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust - .or charge thereof; (d) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured by’ of . the roperty. The Grantee wn any reconveyance ma e
this trust deed, without waiver of any rights arising from breac described as the “‘person or persons legally entitled thereto,’ and
of any of the covenants hereof and for such payments, with ~ the recitals therein of any matters or facts shall be conclusive
_interest as aforesaid, the property hereinbefore described, as well .~ proof of the truthfulness thereof. Trustee's fees for any of the
as the Grantor, shall be bound fo the same extent that they are services mentioned in this paragraph shall be $5.
bound for the pa ment of the obligation herein described, and all 11,-Upon any default by Grantor hereunder, Beneficiary

Y

such payments shall be imme tely. due and payable without  pipy at'any time without notice. either in person, by agent or b
notice, and. the non-payment thereof shall, at the option of the "'y cheiver !{o be appointed by a court anc!pwitho'ut )\"eg%lrd to th‘é
Beneficiary, render all sums secured by -this trust deed imme. ydequacy of any security . for the indebtedness hereby secured,
diately due and payable and constitute a breach of this trust " epter upon and take possession_of -said property or any part
deed. : . thereol, in its own name sue for or otherwise collect the rents,
6. To pay to Beneficiary, at the time of payment of each  lssues and ;{roms, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as - the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one mcludm%1 reasonable attorney’s: fees upon any indebtedness
month prior to the time when payment thereof shall become due secured hereby, and in such order as Beneficiary may determine.
the amount of (a) taxes, assessments and other go_vernmenta 12, The entering upon and taking possession of said prop-

rates and charges against said . property, (b) premiums upon T X
insurance ‘against logss or‘damn‘;e to sﬁié )pr%perty andp(c} erty, the collection of such rents, issues and profits, or the

¢ v § ds of fire and other insurance policies or compensation or

remiums on insurance covering repayment of all or any part © procee

he ' indebtedness hereby secured, ‘If Beneficiary carries such nwalr_ds t_for nnyltukln&‘ or ?“m“ e of dth?‘ 1ropfrty, and the

insirance. 1 the sums so paid shall be less than su ficient for said  2PP ‘S“f’O’l‘tm' re eztage f‘;"i m]xtnhoresal S sha i“° l%"te or w““";
purpcses, Grantor will also pay, upon demaud, such additional s“y elau c;;rtno '°ﬁ o t'e ault hereunder or invalidate any ac
sum as Beneficiary shall deem necessat hcrefor. If Grantor - done pursuan o such notice. o
desires a “package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that re}uired under this Trust Deed, Beneficiary may, : ness secured hereby or in erformance of any agreement
at its option, establish and administer a reserve for that purpose. - hereunder, Beneficiary -may ~declare all ‘sums .secure hereby
If the package plan reserve is not sufficient to pay the renewal ™ immediately dus and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use such ~ ‘notice of default and election to sell the trust property; which
reserve to pay premiums on a poﬁcy covering only risks required - - notice Trustee shall cause to be duly filed  for record. If
to be insured against under this Trust Deed and allow the package Beneficinry desires said property to be sold, it shall deposit with
insurance lan to lapse, Beneficiary shall, upon the written - Trustee this trust deed and all J)romissory notes and J:)cuments
direction o the Grantor, and may, without such direction, apply - evidencing ex enditures secured hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes = shall fix the time and place of sale and give notice thereof as then

~“aforesaid; but the receipt of such sums shall not, in the absence of = required by law,

-~ NOTE: The Trust Dead Act provides that the Trustee hereunder must be either an attorna, who Is an active member of the Oragon State Bar, 8 bank,
trust y or ings and loan lation suthorized to do buginess under the laws of Oregon or of the United States, or & title insurance '
.. company nuthprlzad to nsure title to real property under the pruvl:lorys of ORS Chapter 728, its subsidlarles, affliiates, agents or branches. L
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