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WITNESSETH, That the mortgagor,
NO/100=mm=mmm === mn s
sell and convey unto said mortgagee,

th County, State of Oregon,

grant, bargain,

A tract of land situated in the NWi and the
ol South, 'Renge T Bast; Willamette Meridien,
Beginning at a point which is South Ol degre
feet from the 1/16th corner of the common 1i
Section 18: thence South 1,200.0 feet along

1ies within the NE: and is East of the
of the SEL of said Section 18 to the poin
point thence continuing West 79
thence Southerly along the flow line o
intersection at the common

‘said Section 18; thence Eas
thence continuing East along same. S&
thence North 95.8 feet more or less

nasterly edge of the NEL of the SEf of said
SUBJECT. TO reservation of the Easterly 25 fe
o together with a perpetusl easemen
tract. -along the Northerly 25 ‘feet of th
the Willamette Highway, also the Westerly 25
of said Section 18 which pears North 00 degr
South 0L dgree 00'S1" West 6.81 feet and Eas
the common line between the NEL and the SEi
fect aleng the said "false 1/1
Township 24 South, Range T East; W.M.,

e tenements,
after may belon

Together with all and singular th
in-anywise appertaining, and which here.
therefrom, and any and all fi
thereon at any time during the term of this mortgade;

.. TO-HAVE AND TO HOLD the same with the
and assigns forever. : : :

This mortgage is i
substantially as follows:

atended to secure the ‘payment

$ L+"5OO.OO

For value received,

Four thousand five hundred and NO/10Q=z===

its successors and a

common 1/16th line betwee
4 of beginning;
feéet more or les
f said creek 100
1/16th line between the
t15 feet more.or less &
id 1/16th line

along the said

+ for roadway and ubili
e SE%;

th line" within the
Klamath County, S

heredi‘taments and appurtenances thereun

xtures upon said premises &

1 promise to pay to Portland Fe

in consideration of

Dollars, to him paid by t
ssigns, that certain real property situ-

bounded and described as follows, to-wit: -

NE: of the SEL of Section 18, Township
more particularly described as follows.
e 00'51" West 6.18 feet and East 38.1h
ne between the NEf and the SE of said
the so called "false 1/16th line which
n ‘the NW.: and the NE&
thehce West 226.0 feet to a
s to the flow line of Crescent Creek
feet more or less to the

SW: of the SEf of said
long said 1/16th line +6 s point
297 feet more or less to a point
n"Fglse 1/16th line" near the
Section 18 to the'point of beginning.

et for roadway and ubility purposes;

ty purposes to and ‘from $aid
£ said Section 18 West of
L of the

NW: and the

of the NEf O
feet along the line in the SEiy
ces 18'41" East from. a point located
4 38.14 feet from the 1/16th corner on
of said Section 18, also the Westerly 27
NEL of the SEE of said Section 18.
tate of Oregon.

NE

to belonging or
and the rents, issues and profits

g or appertain thereto,
tion of this mortgage or placed

¢ the time of the execu

appurtenances unto the said mortgagee, its successors

in words and figures

of one or more promissory notes,

i

Portland, Oregon __September i, 19 73

deral Employees’ Credit Union, or order
LLARS,

in lawful money of the United States of America,
in ke lawful money at the rate of 1% or 12%

of the present standar

d valyg, th interest thereon
per cent per

ance from date until paid, payable in
in any one payment, including interes
first payment to be made on the
the 20th day of each m
paid, If any of said installments
come immediately due and collectible, Andl
any portion thereof, I promise
attorney’s fees in said suitor action, 1 also pledge all
-me in the future to the payment of this note,

20

n case s

Collateral:

Ttatnt
FTETT

_- Second-Mortgage-on—Read
: a-on—Res:

.. The mortgagor warrants that the proceeds of the
mortgage are: *
(a)* primarily for mort
tice below), -
(b) for an organization or (ever if mortgagor i
poses other than ‘agricultural purposes.
And said mortgagor, covenants to and with the murtgagcef

of said premises and was a valid, hnenchmbcrcd title thereto

gééo}’s personal, family,

monthly installments of
t due on this note at the time of
day of

onth thereafter, until the who
1s not so paid, the whole of s

to pay such additional

on the unpaid bal-
not less than'$ 49
payment of each {nstallment, The

19_73 ,anda like payment on
le sum, principal and interest, has been
aid principal sum and interest shall be~ |
uit or action is instituted to collect this note, or
sum as the Court may adjudge reasonable as |
shares now owned or which may be secured by |

|
|
2
!
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(Signed) Donald R. Hammersley
Signature of borrower

(Signed) Candice _H
Signature of borrower's spouse

loan represented by the above described note and this

household or agricultural purposes (see Important No-
or commercial pur-

< a natural person) are for business

its successors and assigns, that he is lawfully seized in fee simple




that he will'warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according
to the terms. thereof; that while any’part of said note remsins unpaid he will pay all taxes, assessments and other charges-of every’
nature which may be levied or assessed against said property, on this mortgage or the note above described, when due and payable
and before the same may become delinquent; that he will promptly pay and satisly any and alt liens or encumbrances that are or
, may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings now
on, or which may be hereafter erécted: on- the premises, insured in favor.of the mortgagee against loss or damage by fire, with ex-
tended coverage, in the sum’ of not less than § a2 in.a company or companies acceptable to the mortgagee,
and will have all policies of jnsurance on said property made_payable. to the mortgagee as its interest may 0ppear, and will deliver
all policies of insurance on said premises to the mortgagee as soon as written; that he will keep the buildings and improvements
on said premises in good repair and will not commit or sulfer any waste of said premises or of said buildings and improvements. At

the request of the mortgagee, the mortgagor shall join with the mortgagee 'in executing one or mose [inan::;%g statements pursuant

to the Uniform Commercial  Code, in form satisfactory to the mortgagee, and will pay for filing the sa in the proper public
office or offices, as. well as the cost of all lien searches made by filing officers or scarching agencies as may be deemed desirable
by the mortgagee. ) : . ) ) : : .

Now, therefore, if said mortgagor shall keep ‘and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all
of said covenants and the payment of said note, it being agreed that a failure to perform any covenant herein, or if proceedings of
any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to declare the
whole amount unpaid on said note and on this mortgage at once due and payable, and this mortgage may be foreclosed at any time
thereafter, And if the mortgagor shall fail to pay any tax, charge, " lien, encumbrance or insurance premium as above provided,
the mortgagee at its option may do so, and any payment so made shall be added to and become a part of the debt secured by this
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagec for
breach of covenant, and this mortgage may be foreclosed for principal, interest and ail sums paid by the mortgagee at any time
while the mortgagor neglects to repay any sums SO paid by the mortgagee. In the event of any suit or action being instituted to
foreclose this mortgage, the mortgagor agrees to pay all costs and disbursements allowed by iaw and such sum as the court may
adjudge reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree en-
tered therein, mortgagor further promises to pay such sums as the appellate court shall adjudge reagonable as plaintiff's attorney's
fees on such appeal, together with the reasonable costs incurred by the mortgagee for title reports and search, all such sums to be se-
cured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall inure to the benefit of and bind the heirs, executors,
administrators and assigns of said mortgagor and the successors and assigns of the mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the court, upon motion of the mortgagee, may appoint a
recciver to collect the sents and profits arising out of said premises during the pendency of such foreclosure and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage it is understood that the mortgagor may be more than onc person, that the mortgagce may be
more than one corporation and that more than one note may be secured hereby; therefore, the parties hereto agree that if the
context and the circumstances so require, the singular shall be taken to mean and include the plural and that the masculine pro-
noun shall mean and include the feminine as well as husband and wife.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand th day and year first above
written,

[N

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) of
{b) is not applicable; if warranty {a) Is applicable, the mortgages MUST
comply with the Teuth-in-Lending Act and Regulation Z by making re-
- quired disclosures; for this purpose, if this instrument is to be a FIRST
lien 1o finance the purchase of a dwelling, use S-N Form No. 1305 or
equjvalent; if this Instrument Is NOT to he o first lisn, use §-N Form
No. 1306, or equivalent. - y g :
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STATE OF OREGON,

: M
County of.. Hulbnomah

On tht's..~l8th ..ciay f.. Septen er " 19. 73 - pefore me, a notary public in aﬁd for said

88,

county and state, personally appeared the within named........c.....-; reimseneas
Donal {ohard Hammersley. and Candice C. Hammersley

known to me to be the iiﬁutical individuatS .. described in and who executed the within instrument and ac-
knowledged to me that ey executed the same freely and vohmtan'ly. '
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AT e IN TESTIMONY WHEREOF, 1 have hereurto set my hand and affized
3" ."‘,"f"‘-', my official seal the day and year last above written.

Tl Lo
: - Notary Public for Oredon.
My Commission expires Yay 18, 1%'75
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