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THIS TRUST DEED, made this.17tBday of

TRUST DEED

Vib 25 poge. 12711

September

i BERNARD_D.' DOUGLAS and. SANDRA

1973 belween )

. DOUGLRS, husband: and wife

, as grantor, William Ganong, Jr. , as trustee, and

‘_FIRST ‘FEDERAL- SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized and
existing undexf the laws of the United States,” as bensficiary; .

"WITNESSETH:

" The- grantor irrevocably grants, bargains, sells and conveys to the trustes, in

property in Klamath County, Oregon, described as:

trust,  with power of sale, the

Tract 29 of YALTA GARDENS, according to the official
_plat thereof on file in the office of the County
~Clerk, Klamath County, Oregon.

zw};ich said described real properly does not exceed three acres, together with all and singular the appur

mees, hered!i 4

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-

taining to the above described pr and all

bing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation

apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wall-to-wall carpeting and lino-
Joum, shades and builtln ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
described premises, including all interest therein’ which the grantor has or may hereafter acquire, for the purpose of securlng performance of

each agreement of the grantor herein contained and the payment of the sum nfﬁgl RTEEN THQUSAND FIVE HUNDRED AND

($.1\.3.1..5..Q‘Q...LQ.O..._.-—) Dollars, with interest thereon according to the terms of a” promissory note of even da

T00-CSoCoo—ooTmooommmome oo SSSTo

payable to- the

L growith,
bepeficlary .or_order.and made by the granto incipal and inlerest belng payable in monthly 'installments of $if5‘4.iﬁ- mmencin:
$Teie) A Y YA 9 Pay ¥ ins : commencing

¥ 19

-, Thls trust decd shall further securo the payment of such additionnl money,

It nny, as may.be loaned hereafter by the beneficiary to the grantor or others

" having an Intcrest In.the above described ropcrf,{, ns mni be evidenced by a

note or motes,. If the Indobtedness sceuro b{ this trust deed {s evidenced by

. more than ono.note, the beneflclary may credit payments recelved by it upon

any .of sald notes or.part of any payment on one note and part on another,
** 8 the bencficlary -may: elect. - .

- M [

> .. The grantor hereby covenants to and with tho trustee and the beneflciary
herefn that the said -prsmises and property conveyed by this trust deed are
tree and ‘clear of all “emcumbrinces anc that tho grantor will and his heirs,

2" and shalt warrant and defend hia sald title thereto
agafnst -the-claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thereot and, when due, all tnxes, assessmonts and other charges lovied agnlnst
sald property; to keep sald property free from nll encumbrances having pre-
cedence over {his trust decit; to complete all buildings in course of constructlon
or hereafter constructed on sald premlses within six months from the date
horcof or the date constructlon [s hereafter commenced; to repair and restore
promptly and in good workmanilke manner nuy building or lmprovement on
_aald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to Inspecs said prorerty at all
times durlng construction; to replace nn{ work or materlals unsatistactory to
beneficlary within. fifteen days after written notlce from beneficlary of such
fact; not” to remove or destroy (m{ hu(ldlmf or Improvements now or herealter
constructed on sald premises; to keep all buildings and fmprovements now or
hereafter crected upon sald fmﬁcny in good repalr and to commlt or suller
no waste of saki premises; to keep all bulldings, pmpurt{ and hoprovements
now or hereafter erected on aald premises- contluuously Insured against .loss
by fire or such other hazards na the benefleiary may from tlme to time require,
in a swm not less than the original principnl sum of the nete or obllgntion
_socured by thls trust deed, In & company or companies acceptable to the bene.

ficlary, and to dellver tho original polley of insurance In correct form and with
approved loss payable clause In favor of the beneflcinry attached and with
}nemlum pald, to the Frlncl al place of buslness of the beneflelary at lesst
itteen days prlor to the etfectlve date of any such pollcy of Insurance, It
sald policy of Insurance {s.not o tendersd, the benellclary may in its own
dlscretlon obtaln inaurance for the beneflt’ of the beneficinty, which - Insurance
srll)z:n[ Iml non-cancellable by the grantor during the full term ‘of the policy thus
obtained.

In order to provide regularly for the prompt payment of sald taxcs, nsseas.
tents oF other charges and Insurance premiums, the grantor ni{rctu to pay to
the bcnullc(nrf', together with and in’ additlon to the wmonthly payments of
]lrluclpnl and Intercst pryable under the terms of the note or obllgatiou secured
tereby, an amount cqual to one-twelfth (1/12th) of the taxes, nssessments nnld

default, any balnnce remnining In the reserve account shall be credited to the
fudebtedness, If the veserve acconnt for taxes, nssessinents, Insurance premfums
and other chnrges 18 not sufficlent at any time for the payment of such charges
a8 they become due, the granior shall pay the deficit to the beneficiary upon
demand, and if npot pald within ten days after such demand, the heneficiary
mn{ at {ts optlon add the nmount of such deficlt to the prinelpal of "the
abligatlon secured herehy.

Should the %rnntnr Iall to keep any of the rnregolnr covenants, then the
heneficlary may at its option earry out the same, and al} its expenditures there.
tor shall deaw’ Interest at the rate specifled in the note, shall be repayable by
the grantor on demand and shall ba secured by the ten of this trust deed. In
this connection, the beneficlary shall have tho right [n its discretion to complete
any Improvements made on said premises and also to make such repalrs to aald

o property ns In its sole discretion It may decm necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulatlons,
covenants, conditions and resirictions affecting sald property; to [my all costs,
tees and expenses of this trust, including the cost of title search, as well a8
tho other costs and expenses of the trustee Incurred In connection with or
In entorcing thls obligatlon, and trustee’s and attorney’s fees actually Incurred;
to appenr in and defend any sction or proceeding purporting to affect the secur.
ity hereot or the rights or ‘powera of the benellciary or-trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees In a
reagonnhle sumn to be fixed by the court, In ""f such action or proceeding in
which the beneticlary or trustee may up}mnr nnd In any suit brought br bene-
fllclnlry to foreclose thia deed, and ail sald sums shall be securcd by this trust
deed,

The beuneficiary will furnish to the grantor on written request therefor an
anntal statement of account but shall not Dhe obligated or required to furnish
any further statements of account.

It 1s mutunlly ngreed that:

I. In the event that any portlon or all of anid propeety shall be taken
under the right of eminent domaln or condemnation, the henel lclur{ shall havy
the right to commence, prosecute In ita own name, appent fn or defend any ace
tion or proceedings, or to make any compromise or setilement in connection with
such taking and, it 1t so elects, to require that alt or any portlon of the money's
payable as compensation for such taking, which afe in 6xcess of the amount re.
quired to S“y all rensonable costs, expenses and attorney's fees neceasarily paid
or incurred by the grontor (n such proceedings, shall he pafd to the benellclary
and applied by It first upon any reasonable costs nnd expcnscs and attorney's
fees necessarlly pald or Incurred IR' the beneficiary in apch proceedings, and the
balance applied upon the Indebtednesa secured hereby;\and the grantor agrees,
at Its own ex;lmnuhtln 'tnko such actlons and exccute sich instruiments s shall

n

other charges due and meuhle with respect to sald property within each

ing twelve monthy, nnd Also one-thirty-slxth (1/36th}) of the Insurnnce premlums
ne{uhln with respect to safd tprupcrty within cach succceding three yeara while
gh s trust decd remaina in effect, as estimated and directed by the beneficlary,
such sums to be credited to the princlpal of the loan untfl required for the
severn] purposes thereof and shall thereupon be charged to the- prinelpal of the
lonn; of, at the aption of the heneficlary, the sums &0 pald shall be held by
the beneficiary in trust as a reserve account, without intercst, to pny eaid
premlums, taxes, assessments or other charges when they shall become due
and pnynblu.

While the grantor is to pay any and all taxes, assessments and other
charges fevied or nssessed agalnat sald property, or any part thereof, before
the same begin to bear Interest and nlso to pay premiums on all Insurance
ollcles upon sald property, such payments are to be made through the bene.
jelary, as nforesaid. The grantor "hereby authorizes the beneflciary. to pay
any snd all taxes, assessments and other charges levied or Imposed agatnst
unK] property in the mmounts as shown by the statements thereof furnished
by the collector of such taxes, assesshicnts or other charges, and to gay the
insurance premiums in the amounts shown on the statements submitted by
the insurance carrlers or thelr representatlves, and to charge sald sums to the
rincipal of the lonn or to withdraw the sums which may be required from
fhc reserve account, if any, establlshed for that purpone. "The grantor ngrees
In no event to hold the beneflciar responsible for fallure to have any {nsur.
ance. written or for any loss or dnmage growing out of. a detect in any in.
suratice policy, and the beneficlary hereby Is authorized, in the cvent of any
loss, to compromise and aettle with any ‘Insurance company and to u'rpl any
such insurance receipta uFon the obligations secured by this trust dsed. In
computing the amount of the Indebtedness for payment and satisfaction In
full or upon sale or other acquisition of the property by the beneficlary after

be g such T ptly\upon the bencficlary's
request, .

2. At any the and from time to time unon written request of the bene.
ficiary, payment of fts fees and presentution of this deed anid the note for en.
dorsement (in case ol full reconveyance, for cancellation), without affecting the
ttabllity ot any person for the payment of the Indebtedness, thy trustee may (a)
consent to the making of any map or plat of said property; (b) joln In granting
any ensement or crentln{: and restriction thercon, (c) join In any subordinatlon
or other agreement affecting this deed or the lien or charge hereofy (d) reconvey,
without warraaty, all or any part of the property. The grantee In any reconvey.
ance may be deserlbed as the “person or persons legally entitled thereto” and
the recitals therein of nny matters or facts shall be conclusive rroof of the
t;utdlrﬁln;gswtlmeor. Truslee's fess for any of the services in this paraygraph
ahall be $5.00, :

8. As additlonal security, grantor hereby assigns to beneficlary during the
continunnce of these trusts nfl rents, issues, royaities nnd profits of the pro-
perty affected b¥ this deed and of any personal property located thereon., Untll
grantor shal! defnult In the paym 0! any ind fi secured herehy or In
the performance o any agreement hereunder, grantor shall have the right to col.
lect all such rents, issites, royaities and profits earned rrlor to default as they
become dus nnd pnysble, Upon any default by the grantor herennder, the bene.
flclary may at any tinte without notice, efther in-person, b( agent or by n re
cetver to be appoluted hy o court, and without regard to the adequacy of any
security for the indehtedness hercby secured, enter upon and take possession of
sald property, or any pard thercof, in its own name sue for or otherwise collect
the rents, Issues and proflts, including those past due and unpaid, and apply
the same, less costs nnd expenses of operation and collection, {neluding reason.
able attorney's fees, upon sny Indebtedness secured hereby, and In such order
as the beneficiary may determine,




4, The entering upon and {aking possession of sald property, the collection nouncement &t the time flxed 25 the precoding post) nement. The trustee shall
. of such rents, d fits or the proceeds of fire and other lnsurance pol: .- dellver to the purchaser his deed in form as required by law, conveylng the g‘ro-
fcles or compensation or awards for an; taking or damago of the property, and . - perly 8o sold, but without any covenant or warrauty, ¢xpross or {mplied. The
the application or release therco!, ns aforesald, shall not cure or waive any de. recitals. in -the deed of any mattore or facts shall be conclusive proof of th

fault or notice of default hereunder or Invalidate any act done pursuant to truthfulncss thereol. Any person, excluding the trustce but {aciuding the gruntor
such notice, . . R B and the bencflclary, may purchase at the sale, -

"5, The ‘grantor shall 'notify benetlciary in. writing of any sale. or.con- . 0. When the Trustee sells pursuant to the powers proylded herein, the
" tract for.sale of the above described property and furnish beueflclary on. a trusteo. shall n}vpl the -proceeds . of the trustee's . sale as follows: 1) To
form supplied it with such p 1 tl ing the p the expenses of the salo including tho. compensation of - the - trusteg, and &
would ordinarily be required of a now loan applicant and shall pay beneficlary rensonabls charge by the attorney:.. (2) To the ~obllgatlon pecured by the
a pervice charge. : s trust deed, - (8) ‘'lo all persons having recorded llens . subsequent to the

. s fnterests of the trustee (n the trust deed as thelr futerests appear - in the

6. Thne {8 of the essence ot this instrument and upon default by the. - order of thelr priority.  (4) ‘The surplus, i nn{, to the grantor of the trust

grantor in payment of any indebtedness secured hurchi' or.In performance ol any deed or to his successor In Interest . entitled 1o -such surplus,

agreement hereunder, tho beneficlary may declare al d hereby  ime . : .

medlutcl{ due and Fnyuhlo by dellvery to the trustee of 10, “For ‘any reason permitted by law, the beueficlury muy from time to

and election to sell the trust which notice be’  time appolnt A successor of successors to. nny trusteo named herein, or to any

duly tiled for record, Upon delivery of 8 1! - “successor -trustce appointed hercunder, Upon such appolntment and without coul-

the beneficlary shall deposit with the trustee d v to the successor trusteo, the iatter shall bo vested with sl title, powers

notes and documents: evidencing - expendltures  secure s conferred upon unz' trustee hereln named or appointed hercunder. Each

trustece shall fix-the time and place of snje and give not guch appointment and substitutlon shall be made by written Instrument executed

required by. law; - . A i by the beneflciary, conmlnln{; trust decd and |
i d [ . . record, which, when recorded in the offlce of the couuty clerk or record

7. After default’ and- any time prior to five days before: the date set  county or counties in which the property {s situated, shall be conclusive proof of

by the Trustee for “tho Trustee's sale, on proper appointment- of the successor - trustee, . .
privileged . may " pay the entire . amount then due und .
the obllgations accurcd‘thercbr {Including costs . and expense 1f, Trusteo accepls this trust when this deed, duly executed and acknow.
in enforcing the terms of -the obligation . and ! to 1 ledged is made a public record, as rrovldcd by law. The ‘trustee s not obllgated
not- exceeding $30.00 cach) other than such' port to uotltfr any party hercto of pepaing snlo under nn{ other-deed of trnist or of
not then be due had -no default occurrell and thereby cure . any-actlon or proceeding In which .the grantor, bene: lelary or -trustes shall bo a

: party unless such action or proceeding {s brought by . the trustee.

<. g, After the lapse-of such t! aw following
the recordation of sal t : of snle, the 12, This deed applles to, tnures to the benefit of, and biuds all parties
trustee shall sell snid property at the time and place flxed by him In sald notice  herets, their helrs, legatees devisees, i} ators, tors, and
of sale, either as & whole or in uernmto parcels, and {n such order as he mu?v de. - asslgns, The torm speneficiary” shall mean the holder and owuner, Including
tormine, at public auction to tha highest bidder for cash, in lawful money o the rled‘ec, of the note secured hereby, chether or not named-ns a Leneficiary
Unlted States, payable at the time of salo, Trustee me postpone sale of all or ierein, In- conatrulng this deed and whenever the context so requires, the s

: nn{ portion of said property by public announcement ab such time and place of - culine gender includes the feminine and/or neuter, and the singular number lne
safe and from time to time thereatter may postpono the eale by public ane cludes the plural.

IN ‘WITNESS WHEREOF, said ‘gremtor has hereunto set hisll/b ‘ : "t’he ayv cmdyecxr first above written.

(SEAL)

o Crno o R SR R et DS e (SEAL)
STATE OF OREGON . 3 ’
Courity of Klamath 8. : 7% ‘ ‘ :

THIS‘}S',’TOMCERTIFY that on 'Mn..~./ o..day of Septembe; . 18 73 before me, the undersigned, a
: Notqry“\l’ul}l:gc ip' and for sald county and state, personally appeared _the within NAMed.. g evecene S—
T o BERNARD DOUGLAS and SANDRA D. DOUGLAS, husband and wife

lome;’. -ﬁérsgx{dﬂx khm:'\'/m"'jo V);ge the identical individual. 5 named in and who executed the foregoing Instrument and acknowledged to me that
: t,b_:ey} Sxdditdd Yhe “same; freely and voluntarlly for the uses and purposes therejn expressed.

g x p Towos
“ EN";@%TMO%YMH;EF?EOF. 1 have hersunto set my hand and affixed my sotérial seal t and year last above writlen.
IR A Es L“ IR
] : .
P R S : ; S

Notary  Public for Oregon //"/Z . 75/‘ ) .

My commission expires:

Lotn NO. st i : _ STATE OF OREGON} .

County of Klamath

- TRUST DEED

I certify that the within instmTent
was received ioge%a%ord on the -

day1 ft. 59 ) , 19.
—ee aescaveD ©oateesno ﬂl}_’7§ M., and recpy

FOR RECORDING in book ..c..tmrt D im0l PAGS

Grantor LABEL 1N COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useos Wilness my hand and seal of County
LOAN ASSOQCIATION affized.
Benoficlary.

Wm. D. Milne

After Recording Return Tot
TIRST FEDERAL SAVINGS County Clerk

540 Main St. / 0 '
Klamath Falls, Oregon / g.oﬂag@w
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

10: Willlam Ganong S Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foreqoing trust doed. All sums secured by sald trust deed
have been fully pald and satisfied. You heteby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to caricel all evidences of indebtedness secured by said trust deed (which are delivered to you herowlth together with. said
trust deed) ond to reconvey, without warranty, to the partles designated by the terms of said trust deed the estale now held by you under the
pame. Co R :

First Federal Savings and Loan Association, Beneficlary

by.




