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THIS INDENTURE, Made this..

30th . day of Auqust. , 1973,

‘between

“.John Carsten«Pedersen~andehirle

y Pedersen

TN

s ‘mortgagor.S., and.

K.»W.rHansen:Supply

Co.:-an. oregqon Corporation;

x'.: !

One Hundred Seventeen and 18

.\ WITNESSETH, That the said . mortgagor:

‘..as ‘mortgageo......,

. for and in consideration of the sum of

/100 117.18 be

‘paid’ by the said miortgagee

3 2 i

Oregon, and described as follows:
Addition
follows:
which is

That "

({8}

[N

Commencing at a po
60' southerly from
parallel with the north line
parallel with the south line
west line of said lot 153 th
corner of said lot; thence e
corner of said lot; thence s
of beginning.

Together with all and singular
anywise appertaining,
.therefrom, {md

. time during the term of this mortdage.

TO HAVE AND TO HOLD the said

assigns forever,

assigns those certain premises situated in the County of

to the City of Klamath Falls.

Dollars ($. ) JE

sell and convey unto the said mortgdagee...... and

Klamath and - State - of

portion of Lot 15, Block 47. Buena Vista
more particularly described as
int on the westerly line of ‘Angle Street
the NE corner of said lot; thence westerly
of said lot 60.5'; thence westerly

of said block 98', more or less. to the
ce north along the lot line to the NW

en
asterly along the alley line to the NE
60' to the point

outh along the lot line

the tenements, hereditaments and appurtenances thereunto belonging or in

and which may hereafter thereto belong or appertain, and the rents, issues and profits

any and all fixtures upon said premises at the time of the execution of this mortgage or at any

premises with the appurtenances unto the said mortgagee...... and

i

3

()




+ i THIS: CONVEYANCE is intended as a Mortdagde to secure the payment of the sum of
oOne  Hundred Seventeen and 18/100

: 2) in accordance with the OTINS OF movrsreresrineesssaneaee. CETERIN promissory nofe.... of which the

:cop..y.‘..-'.,-to-witu o e F IR e

.Dollars

$117.18 ~ Kldmath Falls, Oregon, August 307 1973

we, jointly‘and severally, promise to pay to the order
of K. W. Hansen Supply Co.., an Oregon Corporation. at Salem,
Oregon. One Hundred Seventeen and 18/100 ($117.18) Dollaxs.
with interest thereon at the rate of ten (10%) percent per
annum from August 25, 1973, until paid. payable as follows:
1. Ten egual monthly installments of not less than
pen and 65/100 ($10.65) Dollars in any one payment. and an
eleventh payment of Ten and 68/100 ($10.68) Dollars; interest
shall be paid monthly and in addition to the minimum payment
above required; the first monthly payment to be on the 15th
of October, 1973, and a 1ike monthly payment on the 15th
of each month thereafter., until the whole sum, principal
interest has been paid; if any of said installments is
so paid, alkl principal and interest to become immediately
and collectible at tne option of the holder of this note.
If this note is placed in the hands of an attorney for
collection, we promise and agree to pay holder's reasonablé
attorney's fees and collection costs., even though no suit
or action is filed hereon; however, if a suilt or an action
ig filed, the amount of such reasonable attorney's feces
shall be fixed by the court., or courts in which the suit
or action, including any appeal therein. is tried, heard

i

or decided.

. " Jonhn Carsten Pcdersen

'

Shirley Pedersen

the morigagor.... shall join with the morigades... in executing one o are financing statements pursuant to the
Uniform Commercial Code, in form satisfactory to the mortgagee...., and will pay for filing the same in the
proper public office or offices, as well as the cost of all lien searches made by filing officers or searching agen-

cies as may be deemed desirable by the mortgagee.....

That so long as this mortdage shall remain in force. . EheY......will keep the buildings now erected, '
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:
0 ( mmmmmmmxnmmmwmmmmmmmmmmmm%-
T xootiororiaRX '
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-
poses other than agricultural purposes.

This fndenture is further conditioned upon the faithful observance by the mortgagor.S.. of the fol-

lowing covenants hereby expressly entered into by the mortgagor. S., to-wit:

That. they are

lawfully seized of said premises, and now ha a valid and unincumbered

fee simple title thereto,

and that. they. ... .will forever warrant and defend the same against the claims and demands of all per-

sons whomsoever;

‘That......thev..... will pay the said promissory note..... and all installments of interest thereon

pron;ptly as the same become due, according fo the tenor of said rote ot

That so long as this mortdage shall remain in force.....tD@Y. ... will pay all taxes, assessments,
and other charges of every nature which may be levied or assessed upon or against. the -said premises
when due and payable, according to law, and before the same become delinquent, and will also pay all
taxes which may be- levied or assessed on 'this mortgage or the debt thereby secured, and w?'II promptly
pay and satisfy any mechancs’ liens or other incumbrances that might by operation of law or otherwise

bscome a lien upon the mortgaged premises superior to the lien of this mortgage;

and will not commit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee
the mortgador.... shall join with the mortdagee.... in executing one vor more financing statements pursuant to the
Unitorm Commercial Code, in form satistactory fo the mortdagee..., and will pay for filind the same in the
proper public office or offices, as well as the cost of all lien searches made by filing officers or searching agen-
cies as may be deemed desirable by the mortgagee.....

That so long as this mortgage shall remain in force..£NEY....... will keep the buildings now erected,
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or any which may hereafter be erected on said premises insured against loss or damage by fire, with ex-

tended coverage, to the extent of § value in some company or companies acceptable to

said mortgagee.... and for the berefit of said mortgagee...., and will deliver all the policies and renewals there-
of to said mortgagee.....

NOW, THEREFORE, if the said mortgagor$... shall pay said promissory note....., and shall fully
satisfy and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but
otherwise to remain in full forcq and virtue as a mortgage to secure the payment of said promissory

in accordance with the terms thereof and ‘the performance of the covenants and agreements
herein contained; it being agreed that any failure to make any of the payments provided for in said nofe...... or
this mortgage when the same shall become due or payable, or to perform any agreement herein contained,
shall give to the mortgagee. ‘thq option to declare the whole amount “due on said nofte......, or unpaid thereo’n
or on tﬂis mortgage, at once due and payable and this "mottgage by reason ‘thereof may be foreclosed at a‘ny

txme thereafter. And if the said mortgagor..ﬁ.. shall fmI to pay any taxes or other charges or any lien or insur-

ance premxum as herein provxded to be done, the mortgagee...... shall have the option to pay the same and any
;;ayment so made ;hall be added to and become a part of the debf“secured by this mortgage, and draw inter-
ést at the’rate, of ten per cent petflannum,‘without waiver, however, of any right arising frbrh breach of any of
the covenants herein. .

In case a complafnt is filed in & suit brought to foreclose this mortgage,'the court shall, upon motion
of the holder of the mortgage, without x;espect to the condition of the property herein described, appointka re-
ceiver to collect the rents and profits arising out of said premises, and apply such rents and profits to the
payment and satisfaction of the amount due under this mortdage, first deducting all proper charges and ex-
penses of the receivership.

In the event of any suit or action being instituted to foreclose this mortgage, the mortgagors.. agrees to pay
all costs and disbursements allowed by law and such sum as the court may adjudge reasonable as plaintiff’s
attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein,
mortgagor.... further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's at-

torney’s fees on such appeal, together with the reasonable costs incurred by *he mortgdagee.... for title reports and

title search, dll such sums to be secured by the lien of this mortgage and included in the decrco of foreclosure.

‘thedT/ hands. the day and

-
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hills
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ear first above written. ﬁff'-»,, )
ves /../llw" - b -

‘IP‘PORTANT NOTI E: Dalate, by Ilnlna mn, whkhevu warranty {a} or
{b) is not appli it ty {a) is gages MUST
comply with the Truth-in-lending Act and Reg i Z by making re-
quired disclosures; for this purpose, if this Instrument {s to be o FIRST
tien h ﬂnunu the puuhun of a dwslling, use S-N Form No. 1305 or

i if this' 1 t s NOT to be a first lien, use S-N Form

No. 1306, or equivalent.




BE IT REMEMBERED, That on this

e

/A/'Z’L

day of /é/’?/z e 1"’-‘,/’2‘2<//19..? 3..,

before me, the undersigned, a Notary_Public
named John Carsten

in and_for said Countg agd State, /éetsonally appeared the within
pedersen and Shirley Pe N

ersen

known to me to be the identical individua
acknowledged ‘to me that.....ENEY.

executed the same freely and voluntarily.
. IN TESTIMON

YWHEREOF, I have hereunto set my hand and affixed
: ‘afficial seal the : w written,

i ?}i "'tﬂggl_gljg for Oregon.
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My comWn expires.« 4[ Zé,
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CKLAMATH

I certify that the within instru-

County of

STATE OF OREGON,

ment was. receive

19th.... day of

d for record on the

MT3. ... on

.o'clock Pwm i

SEPTEMBER

Witness  my hand . and seal  of

3, at. 2:28
County affixed.

and recorded in book

COUNTY. CLERK

page.... 127 7, Record of Mortgages

of said County.
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