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THIS TRUST DEED, made this_10FMiqy of . Septembex ' 1973 botwsen
2 JOHN B. BROWN AND MONICA L. BROWN, HUSBAND AND WIFE R

P, : : ‘as arantor, William Ganong, . JX+ ', as trustee, ond
FIRST FEDERAL GAVINGS AND LOAN ASSOCIATION ‘of Klamath Falls, Oragon, acorporation -organized .cmd
" exlsting under the laws of the United Slates, as beneficiary: S o - o e
I B " WITNESSETH:
The grantor ifrevocabl? gromts, bargains, sells and ¢onveys to the trustee, in trust, with power of sale, the
property in ‘Klamath County, Oregon, descﬂbed as: : .

" Lot 72 MERRYMANS' REPLAT of vacated portion of OLD ORCHRRD
. 'MANOR, IN THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property does not oxceed three acres, together with all and singular the appurtenances, t ts, hereditc 4
rents, issues,. profits, water rights ‘and other rights, easements or priviloges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lUghting, heating, ventilating, air-conditioning, relrigerating, : watering and lrrigation
apparalus, equipment and fixtures, together with'all awnings, venetlan blinds, floor covering in'place such as wall-to-wall carpeting and. lino-
."loum,; shades and built-ln ranges, ‘dishwashers and other builtin appliancea now or hereaiter installed in or used in-connection with the above
. described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agréement of the grantor herein contained and the payment of the sum oiEQH%%Eﬂoﬂgg:s_%g?tg%gHTﬂﬂmDR@PA..

800,00 ") Dollars, with interest thereon according” to the. terms of a promissory note of even darll}gewlﬁ?, payable to the
'yr_gxcipul and interest baing payable in monthly install s of 3 hd c ing

This trust deed shall further securo the payment of such additlonal money, - default, any . balance remalning in: the' reserve account shall be credited to the
it any, as may be jonned hereafter by the beneficiary to the grantor or athers - indebtedness, Tt the reserve nccount for taxes, assessments, insurance remiuma
having an intercst in the above described ‘Fropertir. 78 may be evidenced by n - and ather charges ls not sulficient at any time for the payment of such charges
note or notes; 1f the Indebiedness secure by this trust deed is evidenced by - . as they become due, the: grantor shall pay’the deflelt to the beneficiary upon
more than one note, .the beneficlary may cre It payments recelved by it upon demand, and It uot paid within ten doys nafter auch demnnd, the beneflciary
any of said notes or parb of any payment on one note and part on another, ma?y at its option. add the amount of such deticit to the principsi of the
a8 the b’encﬂclnry; may elect, " - . : <7 obllgation secured hureby,

The grantor hereby covenants to and with the ‘trustee and the beneticlary - Should the %ra'ntdr'r:\ll to keep nnK of the foregoing covenants, then the .
&

" horeln that ‘the sald premiscs “and property . conveyed by. this trust deed are - beneficiary may ab its option carry out the same, and all fts cxponditures there-
free and. ciear of ‘all encumbranees and that the. grantor wilt and his helrs, *:for shall Graw' {nterest at.the rate specified fn the note, shall be repayable by
-and tors .shall warrant and defend his sald title thereto - thé grantor on demand and shall be secured by the lien of this trust deed. In
against the clnims of all’ persons whomsoever, | . this ‘eonncctlon. t'.hu bolnctlclur)i lnmll }Imve th? rlgmtln lts‘\dlsmitlon t(l’ cotrgmcn
g i « . . an, mprovements made on sala premises and alse to make such repairs Bai
.. The grantor covenants £nd agrees to pay sald note according to the terms prgperty as in its eole discretion it may deem necessary of ndvla‘:xblc.
thereof and, .when due, all taxes, assesaments and other charges levied agaimat ™ .~ - e
sald property;-to keep -said property freo from all encumbrances having pre. The grantor further agrees to comply ‘with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in courss of constructlon covenants, conditlons and restrictlons alfecting sald property; to pay atl cosis,
or- hereafter” constructed on .sald premises within six mouths from the date  fees and cxpenses of thls trust, including the cost of title Acurcﬁ, as well as
hercof or the date constructlon Is hereafter commenced; to repalr and restore  the other costs and expenses ot the .trustee incurred in connection with -or
promptly sud in good workmanllke manner any bulldlng or  lmprovement on In enforcing this obligation, and trustee's and attorney’s fees actually {ncurred;
sald property which may be damaged or destroyed and pay, when due, all - to appear In and defend any actlon or proceeding purportivg to affect the secur-
costs inourred therefor; to allow benoficlary to inspect sald property at-all : ity hercol OF the Fights or powers of the bencficlary-or trustes; ond to pay all
times during constructlon; to repiace mY work or mnateriale unsatisfactory to - costs and expenscs, including cost of evilence of titte and attorney’s fees in A
beneficiary within fitteen days after written notlee from. beneficlary of Buch . rensonable sum to be fixed by the court, in any such actlon or procecding in
fact; not to remove or destroy nnﬂ bullding or Improvements now or hereafter which the beneficiary or trustes may appear an in any sult brought by bene.
constructed on sald premlses; to keep all uildings and lmprovements now or ficlary to foreclose this deed, and nll said sums shall be secured by this trust
hereafter erected upon sald gro erty in good repalr and to commlt or suffer  deed.
no waste of sald premlses; to keep all ulldings, propurzi' and improvements . . .
now or herosfter erected -on sald  premlses continuously lnsured ageinst - loss The beneflclary will furnish to the grantor on written request therefor an
by fire or such other hazards as the benel trom time to time require,  annual statement of account but shall not be obiigated or required to furnish
fn a sum not less than the original principal ¢ the note or obllgation - any further statements of account. :
secured by this trust de a company or companles. ncceptable te tha hene- g .
flelary, ('imld to dellvglr thlu urlgllnnlfpullcy ?t tlyr‘muxi)ance”l:x corre&t lhor? nnél w{:lh 1t is mutunlly agreed that: ,
approve o088 - pnyable clause In {favor ol e heneficia attached an with . . - Cy
(ke paid, pmy the principal place of business of th? beneficinry 'at least 1. In the-event that any.portion or all of sald property shall be tsken
itteen days prlor to tﬂe effective. date - of an clicy of insursnce. under the rlght of eminent domain or condemnatlon, the beneflciary shall have
sald policy of insurance is not so tendered, the .beneflciary may in its own the. right to commence, prosccute in ita own name, appear in or defend any ace
Hacrotion obtaln insurance for the . beneflt of the beneficlary, which insurance tion or proceedings, of to make Auy compronise or scttlement {n conncotion with
shall be non-cancellable by tho grantor durlng the tull term ‘ot the policy thus - such taking and, 1f 1% 8o elects, to require that all or any portion of the money's
abtained. . pa; n?lla‘ ns com| lemmtlon Tor auc:\ taking, which are In excess of the amount rﬁi
quired to pay a It ats, [} y's foey tly "pal
1n order to provide regularly for the prompt ayment of sald toxes, assess. OF {ncurred by the grantor in such proceedings, ehail bo pald to the beneticiary
“ments or other charges nns Insurance premlums, the grantor agrees to pay to - and appiled by it first wpon nny rensonable costs aud expenscs and -attorney'a
the beneficlary, together with and in addition to the monthf payments of . fces necessarfly pald or incurred by the beneficiary in such proceedings, and the
 principal nndr{ntcreut payable under the terms of the note or obligation securatt balance applied upon the indebtedness secured heteby; and the grantor ngrees
]gcroby. an amount equai to onetweilth (1/12th) of the taxes, assessments and _ ab 1ta own expense, 10 tike auch actions and execute such lnstruments as shail
othor charges due an Junyable with respect to aald property within each d o y in such pensation, promptly upon the beneflelary's
ing tl‘;]‘alveiﬂwnths, :nwuls?done-thlr:y-ulﬁt'):l (l/snﬁh) of ﬂ&ll) lnst‘lxmncn preml\;m.q request. ; o : . .
ayable with respec sald property within each succeeding three years while . - =g - ‘the.
;gh?'n trust deed r’:amnlnn n e(};ct. an estimated and directed by the beneficlary, mm,yg : pﬁ;.mno“ f,lg"’ﬁ.“'(‘ﬂc."ﬁ'.f'a t:,lgeeaema'illlgr? : 0&?11:”&2‘?1" ;:Sua-:: ‘t‘llot’éh?ogmc‘:
such sums to be credited to the principal of the loan until” required for the . yorsement (in case of tull reconvoyance, fut cancalintion) without nffecting the
scvors] purposes thereol and shali thersupon be chorged to the l’"'“"'p“‘ of the - {3Fiity ot any peraon for tho payment of the tudebtedness, the trustee Ty (8)
loan; or, at the optlon of. the beneflclary, the sums so pald shail be held by mnm‘{ to th making of any map or plat of sald property" L) foln In srn{tfn
the honefielary in trust.as o reseres “"c,"““" '”%"w“”th"'"“h“l "z? pay 'é"d any eascnient or creating and restriction thereon, (e) Join'In- an Suboriinatiog
prex g SoRess or other charges when they shall become.dus . or othor agrecment alfecting thia deed or the lien or charge hereof ; (d) reconvey,
and payable, : . S : o R without warranty, all or nn{ pn‘x:t. of the property. The grantee in any reconvey-
il the arantor 1 1o uy gy and s, ety s i suco may be strbed s the Speron, of persars el SO S or the
charges levied or assessed pgulnat sald property, or an par ercof, belore * .
fhe ame bogin to benr Interest nnd Also to gny premlums on ‘all Insurance :{3&“',‘,‘:“;;’00"”""" Trusteo's focs for any of the services In thls paragraph
I'cies upon sald property, such payments are to be made through the bene. thidFL IR A . e R , - :
mlury. e Rforesnid. ' The grantor hereby authorizes the beneficlary .to puy 3. “As nddltionat security, grantor hereby assigns to beneficlary during the
d all taxes, nssessments aund other charges fevied: or d against of these trusts all rents, lasues, royaliles and profits of the pro.
en():l property In tho amounts. as shown by the statementa thereof furnished - perty nffected by this deed and of any personal property loented thereon, J?nu
by the collector of such taxes, assessments or other charges, and to {my the rantor shall default [n the payment of any Indebtedness sccured hereby or In
insurance - premiums in the amounts shown on the statements subrmi ted by {he performunce of any sgreement hereunder, grantor shall have the right to col.
_the Insurance carriers or thelr representatlves, and to charge sald sums to the -Jeot all such rents, issues, royaities and proﬂfl earned prior to default as they
“prinelpal of the loan or to withdraw the sumns Which may be required from. become due and payable, Upon any default by the granfor hereunder, the benc.
fhe yeserve gccount, If any,’ estahlished for that purpose,- The geautor.agrees fielary may at any time without noties, either in person, b
in no event to hol& the boneficlary responsible for fallure to have any Insur- - coiver to he appointed by a court, and without regard to {hn adequacy of any
ance written or for any loss or damage growing out of & defect In any In- . security for the Indebtedness hereby secured, enter upon and-take possession of
surance policy, and the bLeneflclary hereby 18 horized, tn the event of any  sald property, or any part thereal, in its own name sue for or otherwise collect
luss. to compromise and settle with any Insurance company and . ta IJ’Dl any. the rents, {ssues nnd profits, Including those past due and unpald, and apply
stch insurance recelpts upon the obligations secured by this trust deed,  In - the snme, less costs and expenses of operation and collection, tneluding reason.
enmputing- the .amount ol . he Indebtedness for payment and satisfactlon in . ablo attorney’s fees, upon any Indeb
*full ‘or upon sala or other acqulsitlon of the” propetty by~ the-eneflelary after —igs-ths- heneflclary-may Aetarm!

tedness secured hereby, and fu euch order .




4. Tho entéring upon and taking possession of sald property, the collection
" of such rents, lssues aud profits or the proceeds of fire and other {nsurance pol.
{cles or comPcnnauon or awards for an¥ taking or damage of the property, and
‘the application or releaso thercof, as aloresaid, shall not cure or walve .any de-
fault or notice of default hereunder or invalldate any act done pursuant to
such notice, : v P e T R
"8, The - grantor shall notify benetlclary ‘in writing of any sale or con--
tract for sale of the above. described  property..and turnish beneficlary on .8.

nouncement at the tlne fixed 5&! the preceding postponement. Tho trusies shall
dellver to the purchaser his deed In form as require by law, conveylng the pro-
perty 8o sold, ‘but- without any covenunt or. warrauty, expross or lmplled, The
Tecltals In the deed:of any matiors or facts shall be conclusive proot . of the
truthfulness thereof, Any. person, excluding the trustee but including tho grantor

nn’d the beneflclary, mny purch‘aw at the sale,

When the: Trustee: sells pursuant: to. the powers provided herein,

form auplfllcd It with ‘such p \) 6 P as
would ordinarily- Lo required of. n new loan . applicant and shatl pay beneflclary
a service charge,” A Ca S . R
6. Time ‘18 of thé esscnco: of this instrument and upon default by. the

- grantor-in payment of any Indebtedncss secured hereby or In performance of any
agreement lwreux:’der, the beneticiary may - duclare all ‘sums secured hereby fm-
duc. an

--/and electlon to sell the trust property, which notice trustee shall cause to be
_duly filed for. record.. Upon. dellvery of sald notice of default and election to sell,
the beneficiary shall deposlt with tho trusteo:ihls.trust dood and ‘all; promiasery
notes and documents evldencing . expenditures securcd. hereby, whercupon the’

-trustees shall flx the timo and place of sale and give notice thereof as then

required by law.. G
t. 7. After default and.- any . time prior .to - flve 'days 'before -the -date. sct
by the 'Trustec. for -the . Trusiee's snle,
rlvileged: may pay -the entire amount then . due under thls
he obligatlons_securcd thcrcbx (Including. coats ‘an:

In enforcing  the - terms. of the obligation and . trusiee's - and - attorney’s - fees

trust- deed and’

“not exceeding $50.00 each) other -than .such portion of .tha:principal as would

“not then be due had no’ default ocourred and thereby cure .the default.

8. After the lapse of such time as may then be required bly law. followlng
i the “recordation of sald notlco of default anil glving of anid notice of salo, the
trustee shall sell sald property at the time and place fixed by him In anid:notice
of aale, clther as a whole or In uernrnto parcels, and In such order as he ma
termine, at publlc auctlon to the highest bldder for cash,

- Unitod Btates, payable at the time of sale. Trustec may postpone sele of all or

" any portion-of sald property by publlc announcement a such . time .and place of

- sajo and from . time to .t(mo thereafter may postponc the sale by public an-

in Inawful money of the

rnyuble by dellvery-to the trusteo of written notice of detault -,

the: grantor . or .other -person” 8o.

-actually . incurred - -

de.

o B the
trustee shall nrpli/ the- proceeds of the trustee's sale as follows: . (1) To
the exp of the- sale: Including the compensation of the trustce, and ' a
reasonable churge by the attorney,  (2). To .tho obllgatlon secured by the
.“trust . deed, .- (8). ‘To . all ‘persons..having - recorded llens.. subsequent: to  the
Interests of . the trustce: in the trust dced -as. their. Intercsts- appesr In the
order. of ; their priority.” (4) ‘Tho surplus, If any, .to the grantor of -the trust
deed or o his successor: in’ Interest entitled such’ surplus, : -

10, For any rcason’ pormitied. by iaw, the beneficlary ‘may from time to
“time appolnt a successor or: successors to uny trusteo named herefn; or to any
trusteo inted h Jer, Upon euch appointment and without con-

“yeyance to thy succeasor: trustee, the latter shall bo vested with all tile, powers
and dutfes conferred upon any trustee hereln named or appointed hercunder, Each
such appolntment and substilution shall be made by written instrument executed
by - the beneficiary, contalulng roference ta this trust deed and its place of
record, which, when recorded in the office of the county clerk or reeorder of ihe
eounty or countles.in which the property is situated, shall be conclusive proof of
proper of the s trustee, ; = L

11, Trustee accepts’ this trust when'this deed,: duly cxceuted and acknow:
Jedged 18 made n publle record, as provided by law. Tha trustee |s not obilgated
to no!.ll?!, any - party hereto of pending sale: under-any other: deed of trust oriof
any-action or procceding in which the grantor, hene iciar;

or trustce shull he a
party - unjeas such action or. procceding Is brought by

he ‘trustee.

. 12, This ‘deed applles to, inures to :the benefit: of, and binds all partiea
hereto, thelr heirs, legatees: devisces, - administrators, executors, successors and
asslgns, The tern: “beneficinry® shall mean the holler and . owner, {nclnding
glcd ce, of thu. note secured  hereby, ~whether or. not named as a beneflciary
ereln, In construlng this deed and whenever the context so requlres, the mns-
culine gender includes the feminine and/or neuter, and the singular number In.
cludes the plural, R

IN’WITNES’S’ "WHERECF, ‘said gyxvvmi‘o‘r‘hqs{ hefeﬁnfo_set his hand and seal the day and year first above written.

STATE OF OREGEN,) = - :
: Counl}r;uf:l(lgi?ﬂaﬂf& ‘3;(:/“'“ Lo

i1 10 CERTIPY“hhat on this- (& day of

-September

..(SEAL)

~(SEAL)

19

Notary Public it GRd fok. agld. count
Y TOMN 'Be BROWN AND

T S o Y

before -me, the undoraiqned, a
o within nqmed :

usband and wife

&

. to.;}gé’fﬁ.;fqéﬁ }y;%:q;\&ﬁ’ [l;‘i;e the identical individual.S. named in and who executed the foregoing instrument and acknowledged 1o me that

..execu(ed(,the_-k":‘ﬁne freely. and voluntarily for the uses and purposes therein expressed, . 8

VVIZ{E'IREOF. 1 héxve;‘hereu‘nlo set my hand and cﬂlxenblariql seal the ‘day and year last above writlen. o~

-Loan No. ...

~ TRUST DEED

8PACE;

Grantor LABEL

10 TiES
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneflclary
After Recording Return. To:

FIRST FEDERAL SAVINGS
© .7 540 Main St
Klamath Falls, Oregon

(DON'T USE THIS

FOR RECORDING

USED,)

STATE OF OREGON | .
County of Klamath 8.

I cerlity that the within instrument
was received for record on the. h
day of _SEPTEMBER . ... 1913
at 330.._o'clock ..M., and recorded
in book ..M.73.... .. _on puge..12735
Record of Mortgages of said County.

RESERVED

IN COUN.
WHERE

Witness my' hand and seal of County
aftixed.

i WD MILNE e
County Clark

I}

REQUEST FOR FULL RECONVEYANCE
'l'b be used oniy »v‘vlylen obligations have been paid.

TO: William Ganong S Trustee
.. The undersigned is the legal owner and holder
have been fully patd

" trust deed) and to reconvey,

without wamranty, to the parties
same, o

of all indebtedness sacure& by‘lhsy foregolng trust deed.” All suma secured by sald trust deed
and satisfled. You hereby are dirscted, on payment to you of any
pursuant to statute, o cancel all evidences of indebtadness secured by esaid trust deed,

sums owlrigy to you under the terms of sald trust deed or
(which are dellvered fo you herewith together with. sald :

deslgnated by tho terms ¢f sald trust deed the eslate now l}ta}d by you under the .

‘:lf-'ir;st,’l':‘edeml Savings and Lom'ASSOC1&UOh, Benefictary . :




