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CONTRACT OF SALE

:1973;fbetween BOBBY ALLEN DORTCH, herelnafter called Seller, and

‘KENNETH HOLBROOK, herelnafter called Buyer,yff[

*talned‘and the‘payments to b’;made as herelnafter spec1f1ed,

A,The NW% of SEk and Lot 8 ‘in- Sectlon 31 Townshlp :39
nSouth, Range 10 East; of the Wlllamette Merldlan, Klamath
‘County, Oregon

gThat pdrtlon'of Lot - 7 and e, Swh of SEa 1y1ng thhln the
‘follow1ng boundarles, to—w1t"

Beginning. at the Northeast ‘corner of the SWk of SE%,
-thence West! on. subd1v151on ‘line to the meanderlllne of
“the ‘'East side’ of Lost’River;: thence following said me-
ander. 1ine down ‘stream to. a- point 7 chains: .68: 1inks

- ‘North ‘of the South’ sectlon line; thence’ Northeasterly

‘.on.a straight line ‘to-a. point 4.40 chains South of the
'place of: beglnnlng, “thence North 4,40 chains’ to-the place
of. beginning, .all in-Section-31ly Township 39 South,»
Range 10 East: of the W111amette Merldlan.d‘ :

\JThe NEk ‘of SE% of Sectlon 31 _ALSO beglnnlng at the LA
" Northeast corner of the -SEX of SE% of said: Section 31 .
thence:West 20 chalns +to stone; thence South i chains and
40 links: to stone; thence’ Northeasterly to the place of
: Qbeglnnlng, in Township 39 South, Range 10 East:of;the
;:Wlllamette Meridian, also that part of the NWk of 'SWk of
Sectlon 32, Townshlp 39 'Southy Range ‘10 East of the Wlll—
#anette Mer;dlan 1ylng West of the Hill Road.,

BCEPTING that part conveyed to the Unlted States of

kerica;'n Deed Book 46 at page 171, i
ﬂtsgdunchT; avts conveved to Great Northern Ra11 ay'
Company by Deed Book 95 at page 565.”v & .

: ".11

Wl

'00 deferred balance, payable as
, 197#, annual“‘vstallments
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“ KLAMATH FALLY, OR, 97
(503) 882i4881"

<named;
kprlnclpal.

]llen created by that certaln land sale contract made July 15, 1969,‘

f $3 000 00 or more, plus 1nterest the flrst such
flnstallment to'be paid on the 31st’ day of October,
1975 and a like’ installment to be pald on the 3lst

‘day of each October thereafter until the- full sum of -

vpr1nc1pal and interest due ‘andowing on ‘the deferred .
“ balance due under the terms of thls contract has been
'pald.]

- Interest on the<deferred balance of the purchase price.
ids fixed at 'the rate of 7% per annum: sxmple 1nterest on
"~ the; declining balances of the deferred balanceg Inter-
;est commences on: September 20, 1973 : S

All 1nstallments due Seller from Buyer under thls agree-
t sha l be pald w1thout demand to the escrow holder herelnafter
All such 1nstallments recelved shall be applled flrst to V

Lto the date of recelpt and then applled to reduce

L,’

The above descrlbed property lS subject to a- seller s

7and recorded 1n Vol M- 69, page 6400,

Mlcrofllm Records of. Klamath

,Lounty, Oregon, whereln Opal C..
fband, or the surv1vor of them,:

'and Louls F. Perdrlau and Franc

Waters and Pay A. Waters, her hus—
hereln referred to as “Vendor“

es H. Perdrlau, husband and wzre,

'as tenants by the entlrety,

‘Bobby. Allen Dortch and Mary

tenants by the entlrety, as

of an: und1v1ded one-half 1nterest, and.
Helen Dortch, husband and w1fe, as.

to an und1v1ded one—half lnterest, are

thereln referred to as "Purchasers"

‘is placed, together w1th a warranty deed from the sald Vendor, and

'title 1nsurance, in escrow w1th South Sixth Street Branch of Flrst

'curlng a Seller s iien 1n the or1g1nal pTLNClpal sum of $60 000 oo,f

‘Dlus lnterest at: the rate of 7% per annum.,

fseller's 11en and the obllgatlons secured thereby.

the orlglnal of whlch contract‘

ank of Oregcn. as Collectlon Escrow Hclder thereof, se-'

Seller herezn has re-‘

duced the sald Seller s 11en to $u3 680 96, WLth 1nterest paid ‘to

August 2 1973.
IT’IS UNDERSTOOD that Buyer hereln does not assume sald

Seller, there-

‘covenants and agrees w1th Buyer w1th respect to said Seller's‘“
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11en to' 2
,(a) Pay and . perform the terms thereof as prov1ded in sald
contract, ‘ ‘ . :

u(b) nct to 1ncrease the amount of the llen created by~said
" ‘contract by incurring: any further 1ndebtedness under the
- terms thereof and to reduce ‘the present unpaid balance of .

fthe obligation of $43,680.96" (plus interest) secured by

sald contract accordlng to the terms thereof, and

: (c) To hold. Buyer harmless from and 1ndemn1fy Buyer agalnst
sany. and ‘all 1iability, loss or damage Buyer might otherw1se»
fsuffer by reason of the lien. created by said contract, in-
“eluding’y but-not 1imited to, claims costs, demands, attorney
“fees, or judgments, ‘and to defend Buyer- from any .other: clalms
.‘brought or: ‘suits or actions filed agalnst ‘Buyer by ‘reason’ ‘of -
2 the‘aforesaid- contract unless the same ‘are based upon de-x
vi;falcatlon by Buyer o .

ller neglects or falls to pay the sums due or to

become due under the terms of the aforesald contract, or falls to

”perform any of the terms, covenants, and condltxons of sald con~
ftract, or hlsﬂcovenants contalned 1n thls portlon of thls contract

eand sald fallure ‘is not occa31oned by reason of any default on the

P

hpart of Buyer, Seller agrees to pay to Buyer all sums pald or in-

fcurred by Buyer ln protectlng Buyer s rlght secured by thls ‘con-

‘tract, lncludlng, but not llmlted to, costs, charges and expenses

f(lncludlng costs of - ev1dence of tltle or valldlty of Buyer s 1nt-
Terest in said real property) and reasonable attorney fees, w1th or

nthhout trlal and. if a trlal, both at trlal and on appeal, 1ncurre

by Buyer, whlch sum shall bear 1nterest at the rate of ten (10%)

“per annum from date of wrltten demand therefor; PROVIDED, HOWEVBR,
,that before the prov1510ns OI thls paragraph shall operate, Buyer

}shall have gmven notxce tc Seller of hls 1ntent10n to advance the

payments to Seller s vendor and Seller shall have thlrty (30) days

wlthln whlch tofmake sa1d payment.‘

f‘Seller falls to pay Buyer the sums due Buyer under

:the provmsxons of thls contract or falls to perform the terms and
,prov1smons of the contract not assumed by Buyer, accordlng to the

5terms thereof, such fallure shall constltute a mater1al breach of
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:same from Buyer s obllgatlon to Seller secured by thls contract,,;
‘or to 1nst1tute such sult or actlon a may be necessary to recover
pthe sums due Buyer under thls prov151on of thls contract, or. pursue
”other such remedles as may be allowad by law or by equlty under the

premlses .

flnabove set forth, and further warrants and represents that he w1ll
bmake all payments on the above-mentloned encumbrance as same fall c'
5and 1n the event of hlS fallure to do so, Buyer may glve wrltten |
’notlce to Seiler or such dellclen iesﬂand? n»-ue event of the. Sellg
‘fallure to remedy sald def1c1enc1es w1th1nv30 days after recelpt of
‘such wrltten notlce, Buyer shall have the rlght to resclnd thls cof

7tract and recover the moneys pald thereon.

[be entltled to peaceful and unlnterrupted posse551on of- the above
wdescrlbed premlses on, September 20, 1973, 80 1ong as Buyer compllesy

‘w1th hlS obllgatlons under thls contract.
,de51re to prepay any portlcn of, the contract balance, there shall )
‘no penalty for such prepayment, all taxes, if any, shall be prorat<

{as of the . date of this: contract.

11nsured by Buyer in favor of Seller agalnst 1oss oxr damage by flre

satlsfactory to Seller, and Buyer will have all polmcxes of 1nsura1

1may appear, Buyer w1ll dellver sald pOllCleS to Seller when 1nsure

Seller warrants and represents to Buyer that he is law-

fully selzed 1n fee 51mp1e of the subject premlses, except as: here-

Seller speclflcally warrants and covenants that Buyer shg

It is agreed between the partles hereto that should Buye1

All bumldlngs now erected on said premises will be kept

1n an amount ‘not 1ess than 1nsurable value in a company or compan1

1n consideratlon of the premlses, hereby agrees

that he w111 pay for all taxes, assessments and/or publlc and
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"assessments upon sald property o become dellnquent or shall fall
‘fto remove any 11en or llens lmposed upon sald property, the: Seller
fwmthoLt obllgatldn to do 80,5 shall have the rlght to pay the‘amoun

{dve_and to add 1d amount to the prlnclpal remalnlng due under

‘kthls'contract, to bear 1nterest thereon at the rate provmded herel

Seller agrees to furnlsh Bnyer w1th a purchaser's pollcy

[of tltle 1nsurance upon the executlon of thls agreement 1nsur1ng

rBuyer’s lnterest as of the date of thls contract.

At such tlme Buyer or hls legal representatlves or

l;a551gns shall pay the several sums of money aforesald, punctually
if:and at the tlmee‘above spec1f1ed, and shall strlctly and llterally
Gperform all and 51ngular the agreements and stlpulatlons afore—
‘:sald, accordlng to the true 1ntent and tenor thereof, then Seller
'zshall glve“to Buyer, hlS helerand a551gns, upon request at the g
:Flrst Natlonal Bank of Oregon xSouthu81xth Street Branch, Klamath
‘¢Falls,;0regon, a good and sufflclent warranty deed of conveyance,
‘conveylng sald premlses 1n fee 31mp1e, free and clear of encum-i

’brances as’ of the date of thls contract.

Tlme ‘is of ‘the, essence in this contract and Buyer‘covef

knants to promptly make all payments of prlnclpal and lnterest
?‘hen due and to otherw1se fully and promptly perform hls obllga-‘
vtlons hereunder, and the condltlons contalned hereunder. Seller

.may,_upon thlrt (30) day s wrltten not1ce to Buyer, and providlng

default contmnues durlng Sald thlrty (30) day perlod, declare
thls contract termmnated and at an end, and upon such termlnatlon,
yer 's rlght, title and lnterest 1n and’ to_the descrlbed

rty shall 1mmed1ately cease.~ Seller shall be entltled toﬂf”

'1mmed1ate posse351on'of the desorlbed pro per y' ‘ﬁm forc1bly

possessxon of the same, removxng
and all payments theretofore made by ﬁuyer to
eller and all lmprovements or- f_xtures placed on the descrlbed

retamned by Seller as liquldated damages, or
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Seller may, at hlS optlon, forecl se thls contract by

crlbed property shallklmmedlately cease and Seller.shall be en-"

nd hlS effects,vand all payments theretofore made by Buyer to

Seller and all 1mprovements or flxtures placed upon the descrlbed
”real property;shallfbe forfelted to Seller as~llqu1dated damagesf
Suchyrlght to“posse351on in theiSeller shall not be deemed 1ncon?'

sxstent w1th'the sult for foreclosure but sha

bthereof, and 1n the event Buyer shall refuse to dellver posses31on

1seller postlng a bond, or hav1ng a" recelver app01nted' or, IN THE
ALTBRNATIVE,

Seller shall have the rlght to declare the entlre un~
;pald prlnclpal balance or the purchase prlce, w1th lnterest theree
on, at once due and payable, and 1n such event, Seller may elther
5bringlan actlon at: law for the balance due, hereby wa1v1ng the
”securlty, or 1n the alternatlve, may f11e sult 1n equlty for suoh
~unpaid balance of prlnclnal and’ 1nterest and have the property
fsold atujudlclal‘sale, w1thvthe proceeds thereof applled to the

.court'costs,‘attorney fees, nd the balance due- Se]le and

and provisxons'oflthls contract to bererformed by hlm, and the

‘CONTRACT .OF . ‘SALE.
Dortch to' Holbrook‘- Page 6
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(uos) -u-un

default) be‘$u0 000 00 or less, the provmsions oinRS:88.70>andu
to the;foreclosure and redemptlon of the mortgage“

granted Seller»shall

itleéSeller to -a deflclency ]udgment and Buyer shall have

*one year‘ln whlch to. redeem.

In addltlon to the remedles herelnabove set forth

fany timelto requlre performance by the Buyer of a provmslon here—

of shall in no wayraffect thefSeller s rlght hereunder to enforce

,the same, nor shall any walver by sald Seller of’ the breach of any
;prov1510n hereof be held to be a walver of any succeedlng breach

v”of any such prov1s1on, r as a walver of the prov131on 1tself.

IT 1Is UNDERSTOOD AND AGREED by and between the partles

\hereto that nelther thls contract nor any 1nterest 1n such con-'

tract, or 1n the above descrlbed property, shall be as51gned,

“conveyed or transferred 1n any manner whatsoever, dlrectly or 1n-

:dlrectly, by the Buyer w1thout the wrltten consent of the Seller,

nor may posse351on or control of the premlees or any part thereof

for 1nterest‘there1n be transferred by the uuyer w1thout the

wrltten consent of tne Seller.,n

INVWITNESS WHEREOF“the sald partles have hereunto set

ﬂtheir;hands 1n dupllcate the day and year flrst above wrltten.

SBLLER‘
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STATE or OREGON Ty e AT s
) SS. PR ) September[ﬁz .1973

Personally appeared the above named BOBBY ALLEN DORTCH

and acanWLedged an xOxchlngvlnﬂtﬂumenf to be hls VOluntary act
and: deed. S o : T Bt g ’

BefOre.meE
RPN Notary Public for: Oregon -
My Comm1551on explres.

 STATE OF OREGON N N
! ) SS- : ,Sep-tember z 1973

fCounty of KLAMATH )

, Personally appeared the above named KENNETH HOLBROOK
and acknowledged the foreg01ng 1nstrument to be hlS voluntary act

kNo ary Pu 11c _
My Comm1ss:.on explres Z 24 ZZ

i Marlene T. Addington ok o
{ Notary Public - for. Oregon X ey ? * Kok R
My, commissian expires . L : ;

ADDENDUM TO "ONTRACT OF SALE

I the under51gned, surv1v1ng spouse of the or1g1na1

,vendors of that certaln contract of sale of real property dated

July 15, 1969 , vecorded i in. Vol. M—69, page suoo, Deed Records of
Klamath County, Oregon; and surv1v1ng spouse of the sellers of
the real property descrlbed in the contract to whlch thlS consent
ls appended do hereby consent to the foreg01ng contract., Thls
consent shall not release any party to the contract dated July lS,
1969 and shall not operate as a novation,

Dated thls (‘! day of September, 1973.

: lersonally appeared the aoove named OPAL C." WATERS and
ankncwledged the foreg01ng lnstrument to be her voluntary ct: and

o BOMEL




STATE OF OREGON; COUNTY OF KLAMATH: &%
_TRANSAMERICA TTTLE IID. TR

Filéd for record at request OF s eemsseeme st
A.M., and duly recorded in

his _ 208h___ day of SERTRMBER. A.D. 19.73. ot 20532
_. on Page 278 e

o'clock .ees

DEEDS

of e

FEE $ 18,00

MILNE, County Clerk

o e mmamadiiam soanmmt ot

.V°1 M3

)

¥kl

iy
R

3
[
WIgAR

Wi oo
W *- ;
- S it
: 2 LT




