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L TRUST DEED

Vo'fﬁ__saga-iz?si i

THIS TRUST DEED, made- this. 24 th day of

Septémber 19..73 Between
COSTELLO; husband and wife ' i

: DENNIS L. COSTELLO and MARLYS L.

as grantor, William Ganong, J¥. -, as trustes, and

FIRSTV"FEDERAL SAVINGS AND LOAN  ASSOCIATION  of Klamath, Falls,” Oregon, a corporation organized . and

;. existing under ‘the'laws of the United States, as beneficiary;

‘ e o U WITNESSETH:
""# Thé gfantor irevocably gromts, bargains, . sells and conveys to the frustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as: -

‘Lot 3. in 'Bloyc'k 1 of Tract No. 1043, Resubdivision of a portion
of Tract. ll and all of Tract 28, HOMEDALE, according to the
‘official plat thereof on file in the office of the County Clerk,

Klamath County, Oregon.:

. which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,

renis, issues,” profils, watler rights and other rights,” easements or priviloges now or: horeafter belonging to, derived from or in anywise apper-
taining to the above -described . premises,  and all” plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and . fixtures, together with all awnings,  venetian blinds, floor covering in place such as' wallto-wall carpeting and lino-
leum, .shades and built-in: ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in:connection with the above

- each agresment of the grantor herein conlained ond_lhe‘puym‘ent of the sum of.

. ($27‘050._0_QH,~) Dollars, with' interest thereon according to the terms of a’ promissory note of even du!ﬁfﬁevé(
‘bedeﬁ%ut% or order and made: by the grantor, ﬁcipcl and interest belng payable in monthly inslaliments of $.2r & « QY . . commencing
L RELQDET - 1913, SRR e

" 'This trust deed shall further sccure the payment of ‘such additfonal money,
:if ‘any,-a8°may be loaned hereaftor by the beneficiary to the grantor or others
having. an- intercst in"the above described property, as may be evidenced by a
note -or notes, - If° the Indebtedness secured by this trust deed {s. evidenced by

more thanione note, tho beneflelary may ercdit payments recelved by {4 upon
any of said notes or part of any payment on one note and parbt on another, .

“ns_the- beneflciary. may  elect,
- Ao PR

.. The grantor hereby. covenants to and with the trustee and the beneficlary

hereln, that the sald™premises and property conveyed by this trust deed are
fred +and - clear “ofy nll encumbrances and that the grantor will amd his heirs,
“executors’ and ' administrators shall ‘warrant and defend - his said -title . thereto
agalnst the.claims. of all persont whomsoever,: = = . > i .

+ The ﬁmntor covenants and agrees to pay sald note'according to.the terms
thereof and, when due, all tuxes, assessments and other charges levied against
property free from nall encumbrances having pre-
cedence over this trust deed; to complete all buildings n course of construction
. or: herenfter “constructed on sajd premises within six months from  tho date

hereot or the date constructlon is herenfter comnienced; to repalr and restore
promptly - and in good workinanllke ninnner 'any bullding or Improvement on

said . property which. may be damnged or destroyed and p!x:‘y, when' due, all .
said  p

costs Incurred therofor; to allow beneflclary to [nspect roperty at all
times ' during constructfon; to replace Im{ work or materials unaatisfactory to
beneflelary . within fitteen days after written notice from beneficiary -of - Buch
fact; not to remove or destroy MK bulldlmi or mprovements now or hereafter
construeted on sald premlses; to keep all bulldings and improvements now or
_ hereafter erected upon ssid {Jro erty in good repair and to commit or suffer
no waste of sakl premlses; to keep all buildings, prnpertf and improvements
now or hereafter erected on sald premises contlnuously. In
by fire or-such other hazards as the beneficiary may from tlme to thno regulre,
in & sum not less than the orlginal principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene-
Helary,"and to deliver the originul policy of Insurance.in correct form and with
approved loss: payable elause In favor of the beneffelary attached - and -with
remium patd, to the Krlncl al - place . of business of -the beneflclary at least
ifteen. days. prior to t
_snld pollcy of insurarce fs8 not so tendered, tho beneflolary may in its own
diseretion obtain Insurance for the bLeneflt of the beneflclary, which Insurance
allxjx{ll' hr:l non-cancellable by the grantor durlng the full termn of the polley . thus
obteined. SR : : RRE B

i In order to provide regularly for the prompt gnymenc of sald taxes, nsseas.
ments or other charges and Insurance promiums, the grantor agrees .to pay to
the hencﬂclnr{. together with and in addition to the monthly .payments of

rincipal ‘and Interest payable under the torms of the note or cbligation secured
“hereby, an’ amount cqual to one-twelfth (1/12th) of the taxes, asaessments nn.d

sured against - {oss’

.
Junder the right of eminent demain

oot i 3 ch -
e eflective: date. of any. such. poliey of Insurance. It . “the.right to commence, prosecute in {ts own name, appear in of defend any ac-

" described premises, Including all Interest therein which the granior has or may hereafter acquire, for the purpose of securing . performance .of.

gx:.S.ESZEL\LJ‘HO_QSAND;EJZE.TX.,.AI\ID..-

payable to the

default, any balance remaining In the rezef\'u ixcoodm,vs'hnll be credited to.the

indebtedness, . If the reserve account for taxes, assessments, Insurance

remlums
and other charges Is nat-sufficlent at any tlme for the payment of such

charges

a8 they become due, the grantor shall pay the deflcit' to the benefleinry upon

demand,” and If not pald within ten days after auch demoand, the beneficiary
mnf' at Ita option add the mmount of ~such deficlt to the- principal of the
abilgation ‘secured hereby.

: Should ‘the grantor fall to keep any of the foregolng covenants, then the
beneficlary may at its optlon carry out the snme, and ail its expenditures there.
for shall draw’interest at the rate speclfied in"the note, shall be repayable by
the grantor- on demand and shal} he secured by the llen of this trust deed. In
this "conncetlon, the beneflelary shatl have the right in its diseretion to complete
any improvements mnde on sald premises and plso to make such repnirs to said

cproperty as in its solo discretion It may. deemn necessary or  advisable.

The grantor further agrecs to comply with all laws, ordinances, reguintions,
covenants, condilfons and restrictlons affecting sald property; to 'my all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other coats and expenses of the. trustee ineurred In connectlon with or
in cnlorclnf; this obligation, and trustee’s and attorney's fees nctually Incurred;
to appear {n and defend any action or proceeding purporting to affect the secur-
fty hereof or the rights or ‘powers of the bencficlary or trustes; and to pay aill
costs and expenses, Including cost of evidence of title and attorney's fees In a
reasonnbie. sum to be fixed by the-court,” [n any such nction or proceeding In
which the heneflciary or trustee may appear end in any:suit brought by bene.
:’]Iclrn‘ry to foreclore this deed, and al!'sald -sunis shali -he secured by this truat

eed,

The bcmrﬂch(ry will -furnish to the grantor on written i-cquesh therefor an

annual statement of account hut shall not be obligated or required to furnish

any further statements of nccount.
1t 1s.mutually agreed thqt: oo . o

In the event that any portlon or. all ‘of sald property shall he taken
or l L the b ieiary shall have

tlon or proceedings, or to manke any compromise or settlement In connection with
such taking and, if It so elects, to require that nll or any portion of the monoy’s
payable aa compensatlon for such taking. which are In excess of the amount re.
qulred to Hmy all reusonablo costs, expenses and attorney’s fees necessarily paid
or incurred by the ?rnntor In such proceedings, shall be pald to the bheucflclary
and applied by It tlrst upon any reasonable costa and expenses and attornev's
fecs necessnrily pald or fecurred '3' the ticiary in such y and the
balance applled upon the Indebtedness secured herehy; and tho grantor agrees,
ut its own expemc‘.AtQ Imk-.- such actlons LA\,nd execute such instruments as shall

other charges due and menhlo with respect to sald property within each

ing twelve months, and also one-thirty.sixth (1/88th) of the insurdnce premiums
payable with respect to said 'pmperey within each succeeding three years while
“this trust deed remaing in effect, as estlmated and directed by .the beneficlary,
such sums to be credited. to the peincipal: of .the lonn untll required for the
‘several purposes thercof and shall thereupon be charged to the principal of the
foun; or, at the option of the beneficlary, the sums so pald shail be held hy
the "benellclary In_truat as a reserve account, without interest, to pay aald
prt-lmlunm‘)l toxes, nssessments or. other  charges  when they . shall become due
and payable, vt , ) B R R

~While the grantor s’ to pay any and all taxes, assessments and other
-charges ‘levied or assessed -agalnst sald property, or any part thercof, before
"the same begin to bear interest nnd also to pay premiums on all Insurance
‘pollcies upon sald property, such payments are tc be made through the bene.
‘flclary, a8 - aforesald. . The grantor hereby authorizes’ the. beneflelary . to pay
L an, d sl taxes,” asseasments. and
anld property in the amounts as shown by the statements. thereof furnished
by the collector of such taxes,- nssessments or other charges, and to pay the
{nsurance premiums in the amounts shown'.on th |

other charges. levied ‘or. imposed ayninst .

TR y - in such promptly upon the beneflclary's
request, . . Foeet o v

2. At any time and from tlme to tlme. Puu‘wrmcn request of the bene-
ficlary, payment of {ts fees and presentation of this deed and the note for en.
dorsement (In case of full reccnveyance, for cancelintion), without affecting the
liebility of any person for the payment of the indebteduness, Lhe Lrustes inay f")

ng

-“consent to the making of any map or plat of sald property; (b) foin In granti

any essement or creating and restriction thereon, (¢) join In any aubordinatfon

.. or other agreement affecting this deed or tho Uen or charge hereaf; (d) reconvey,
© without warcanty, all or any part of the property, The grantee in any reconvey-

ance tmay be described ns the “{crwn or persons lcgnlly entltled thereto™ and
the recifnls therein of any mutters or facts shall be conclusive fmot of the
t;‘utdxrltyxlnggnootherco{. Trustec’s fecs for any of the scrvices In thls paragraph
shall be $5.00. ; . Lo .

3. As additional security, grantor hereby assigns to beneliclary during the
contlnuance of these trusts all rents, [ssued, roynitles and profits of the pro.
perty affected by this deed and of any personal property located therean. Untll

eantor shall default in the payment of eny indebtedness secured hereby or In
’ o & H

¢ Bl ),
the Insurance carsicrs or their representatives, and to chargs gald sums to the
rinclpal of the loan or to withdraw the sums which may be required.from
he reserve account, if any,‘established for that purpose,. The grantor ngrees
in noevent to hol&‘the beneflelary responsible for fallure to have any insur.
"snce wrltten of for any loss or. damage zrowln% out of a .defect. in any. In.
surance poiley, and the beneﬂclnr{ hereby I authorized, In the event of ‘any
loas, to compromise and settle with any fnsurance company and to nJ)pl any
such insurance recelpts ugnn the obligations secured by this trust dee In
computing . the amount of the Indebtedness for payment

. celver to ba appalnted b

and aatfsfactlon In "
full or upon sale or other acquisition of the property by the beneficlary aftar

8 P any agl nt her T, frnntor shall have the right to col.
fect all such rents, tasues, royaitles and profils earned grlor to default as they
become due.and paysble, Upon any default by the grantor hereunder, the hens.
flelary may at any time without notice, elthér fn- perscu, by agent or by a re.
o court, and without regard to the adequacy of any
security for the Indebtedness hereby sccured, enter upon and take possession of
anid property, or any part thereof, In its own name sue for or otherwise colloct
the rents, lssues and profits, Including those past due and unpaid, and apply
the same, less. costs and [ an ] including reason.
able aitorney’s fees, upon any Indebtedness secured bereby, and n such- order
a8 the beneflciary may determine, . ., -

bl B
4k beioa




¢, 'The entering upon and taking poanession of sald property, the collection
of sueh rents, lssucs and profits or the proceeds of fire end other inaurance pol:
fcles or oomrenuaclon or awardsfor any tekin or-damegs of the property, and
the application or rclease therco!, as aforesaid, shall not cure or walve any:de.
fault or motice of defauit’ hercunder or {nvalldate -any. act done pursuant to
-+ such "notice, * : " : s i B L
“.1 g,  The" grantorshall notify beneficlary In writlng of any pala or con-
tract’ for “salo .of -the above described . property’ and furnish heneflclary on: a
form supplied it with such personal - informatlon 1

R 0.
trustee - shall nwﬂ{ the proceeds . of . the ' H
-t cs . of _the

nounccménb ‘at the Clme fixed 3 the precoﬁlng postponemoat, ‘The trustes ‘h.“,
deliver to the purchaser his de in form as required by law, conveying the pro-
perty so_sold, but without any covenant or warranty, o or lmplied. The

. recitals in.the deed of ‘any ‘matters or - facts  shall bo: conclusive  proof of he

truthfulness thereof, Any: person, excluding the: trustes but {nctuding the grantor
and - the bonefictary, may purchase .at the sale, ™ I

When the Trustee solls purbunnt to thwpb(ven provided hereln, t)jg(e" §

tho a8
Would ordinarlly be required of a mew loan applicant and shall pay beneficlary
. service charge. R E : o i

6. ‘Tinie fs ot the essence of this instrument and upon’ default by the
grantor in payment of any indebtedness secured hereby or In performauce of any
agreement hereunder, - the benetlelary may. declare all suma secured hercby im-
medlately due and ruynble by dellvery to the trustce of written notice of detault

and election to scli the: trust property, which notice trusteo shull cause to - be
duly tiled for récord. Upon delivery of ‘sald notice of default and election to sell,
the Leneticlary shall deposit with the trustco this trust deed and all promissary

notes and ‘documents ~evidencing expenditures sccured hereby, whercupon the
trustees shall fIx the: time and : piace’ of sale and give notice thereof as then
required by law, SRR Lo ) s

+ 7. After. default” and ‘n'ny time" prior to-five days before the date set

- by " the; Trustee for the | Trustee's . sale,  the grantor - or * other.” person 80
. privileged . may- pay the entiro- amount then “due wnder  this trust deed and
the obilgations: secured zhcrcbr (Including costs and expenses: actually fncurred
in- enforcing -the terms of the obllgation  and trustee's and - attorney's fees
not exceeding $50.00 each) other than such portion of the . principal as would
< not then be due had no default occurred “and thereby: cure the  detault,

8. Aftcr the lapse ol such time as may then be required by law tolldwlng
the recordation of sakl notlce of default and glving o sald notice of sale, the
. trustee shall sell said property at the time and place fixed by Hm in said notice

of sale, either as-& wholo or In se arato parcels, and in such order as he mu{ geg
he

termine, at putllc auction to the highest bldder for cash, in lawlful money o
United States, payable at postpone sale of all or
: nn{ portion o(,anld property by public announcement aé such time and I?cu of
anle

and: from’ time -to tlme thereafter. may postpone the sale by public an.

STATE OF OREGON

Counly of Klamath 88

THIS 1S TO CERTIFY that on \his....k_/_.é{." day of....Septenber

No(uiyrli’:xblid in’ and for said count »

LLO and MA

 ‘ 'IN WIV'I":NESS‘.WHEREO(FV, sald é@tor ha.sAhereunto set his han

and_state, 5eraona}l{i ;pgeared the within nomed
L.

the  exT sale - including - ¢

reasonnble charge by the. attoraiey.

trust deed, «‘(:S ¢ all persons

Interests: of 'the trustec” In tho. trust deed s th

order of their priority. (4{ The nuré)lua, it any, to the granter of the trust
deed or to his succcssor In intercs _entitied such "~ surplus. .

710, - For nny-reason perinitted by faw, thebeneficiary ‘moy from - time {0
time appolnt a succossor. or Succesasors to any trustes named hereln, or to any
successor trustee appointed hereunder, Upon auch appolntment and without con-
veyance {0 the succeasor trusteo, the latter shnll be vested with all title, powers
and dutles conferred upon any pointed hereunder, Fach.
such appointment and substifution shall b instrument cxecuted
by.-the beneficlary, comnlnlnf referenco its place of
recort), which, when recorded In the oftlce of the county clerk .ot recorder of the
county or counties In which the property ls situated, shall be conclusive proof of
proper appointment of the successor trustce, o

011, Trustee nccepts this trust when this deed, duly. exccuted and ncknow-
tedged s made n public record, as Fravldcd by law. The trustee [s not obligated
to uotlfy any party hereto.of pending sale under an other deed of trust or of
any action o1 proceeding n which the grantor,. beneilclary -or trustce shall be'a
party unless. such action or proceeding 13 brought by the. trustec.

12." This deed applies to, {nures to tho benefit of, and binds-all partles
hereto, their helrs, legatees devisces, ndmlinistrators, cxecutors, successors . and
assigns. - The term vhenefleiary’’- shall mean the holder. and owner, inciuding
sledyee, of the note secured hereby, whether or not named " as a beneficinry
herein, In conatruing this deed . and whenever the context so requires, the oms.
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the pluraf. . .

and sedl the dcx? a yeai first’ above written.

(SEAL)

(SEAL)

19.1.3~..‘ belore me, the undersigned,.a

e et sband and wife

oAU DENNLS L. COST.

8 perag dlly"lu‘feiﬁ{xi’ fo be the ‘identical individual.S. named in and who executed the foregoing’ instrument and acknowledged  to me that

VoL

.

9

eEaf) oF GRC

‘};Q’eg‘lf;ad"*x%i same freely qnd”vo}uma’rily for the uses and purposes thereln expressed.
TESTIMON WHEﬁEOF, 1 have hereunto set my hand and affixed my no

aqr last

geal the dcya/ndv » above wrilten,
M' e~

Notary Public for Oregon
My commission expires: '

22

"Loan No: ..

- TRUST DEED

Grantor LABEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
) 540 Main St.
Klamath Falls, Oregon

{DON'T USE THIS
SPACE] RESERVED
FOR. RECORDING
IN COUN-
TO TIES WHERE
USED.)

STATE OF OREGON | >
“County of Klamath '

[ certify . that the within {nstrument
was received for record on the
day of ..SEPTEMBER... 19...73
at 11342 o'clock A._M., and recorded
in book ...M.73 81
Record of Mortgages of said County.

Witness my hand and sedl of County
affixed. ’

WM, D MILNE

Counly Clerk
N

FEE $ 1.00-

REGUEST FOR FULL RECONVEYANCE

. To ks wnad

2

70: Willlam Ganong! ; Trﬁatée }

uged enly when obligations have been paid.

" The underslgned is the legal owner and holder of all indebtedness secured by the foreqolng trust deed. All sums sacur‘ed by sald trust deed
have been fully paid and satisfled, - You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or

pursuant {o statute, to cancel all evidences of indobtedness secured by sald trust desd (which are delivered to you herswith. together with sald

trust. deed) and to reconvey,- wiihout warranty, to ‘lhe partles designated by the terma of sqld trust doed the estate now held by you under the

same.

" First Pederal Savings and Loan Association, Benefléicxfy ‘

by.




