DHIS TRUST DEED, made this -..
RICHARD G.GROW AND.-B

81695

-, us Grantor, -
.-, as Trustee, :

’I:iD.‘.;.B.QI.\IIN.‘,‘L.Attdrnay..aﬁ.llax{ i et
WESTEHN BANK N SRR s G edn o ag Beneficlary,

" WITNESSETH:

e Grantor - ir}guocably grants, bar"gdins,v‘ sells and * conveys  to. Trustee 'in ' trust, ‘with_power’ of sale, the . préperty m -
KLamabh e .County, Oregon - described _as:..- : SR L

L

" The Southerly one-half of Tots i and 5 in Bloclk 13, of FIRST ADDITION to the
- "City ‘of Klamath Falls, according to the official plat thereof on file in the

office of the County Clerk, ‘Klamath County, Oregon.

e which sai ,désciibéﬂ _i'eiil pfoperfy does’ nbt"excee.d tliréé‘ aéies, _togetrhef'f‘;vith all dnd singular the tenements, hqi’editaments”and
=5 - appurtenances and all other rights thereunto belonging o in anywise now.or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or erga[ter'attached to or used in connection ‘with said real estate, " - <" SR L i

" 'FOR, THE PURPOSE OF SECURIN

ERFORMANCE of each ‘ngreement‘of ‘Grantor herein contained and payrﬁent of the.
o'l sum of § .;le.;oQoaﬂQQ..’..with f‘intetest"‘théreon’dccor‘dinglt‘q the terms of a promissary rote of ‘even dnte,héréwith;:pny'able to
Beneficiary or order and made by Grantor, . Bichard. ..;Grmt..and..Barbara;D....Gn‘,w_) . ' o
7 the final payment of principal and interest thereof, if fot sooner paid, to be due and payable - Septe 20 .. 11998
2 To Protect the Security of this Trust Deed, Grantor agrees: . .such direction, impose any duty upon Beneficiary to disburse the
1. To protect; preserve and maintain‘said ﬁ!operty in good - same or relieve Grantor from his covenants to pay said obligations

condition and repair; not to remove or demolish any building or. -« and keep the property insured. Beneficiu?; may, .from" time to

condliot BT, Shors o b A IARLTY e, Sl e e s s sl

property. KRR . R Beneficiary.shall not, whether or not service charges are imposed,
9.°To complete: or restore promptly and' in good. and - be subject to any liability- for failure to transmit any premiums to
- workmanlike manner any building or improvement which may be - any insurer or by reason of any loss growing out of any defect in
o constx:ucted, damaged or destroyed thereon, and pay when due all--any insurance policy. RPN . FRRR i
cogts mcurred therefor. R S 7. To pay all costs, fees and expenses of this trust, includin%
713, To comply” with:all laws, ordinances, regulations, cove- ‘the cost of title search as well as the other costs and expenses o
nants, conditions and restrictions affecting said property, “the. Trustee incurred - in connection with “or .in enforcing this
4" To keep the buildings now or hereafter on said propert obligation, and trustt:es and attorney’s fee; actfmlly incurred. '
“insured against loss by fire and against loss by such other hazards * . 8. To appear .in: and Qefend' any action or proceeding
as the Beneficiary may from time to time require in an amount gurport_mg to affect the security hereof or the rights or powers of .
not less than the lesser of the indebtedness hereby secured or the eneficiary, . or Trustee; and to_ pay all costs and expenses,
insurable value of said buildings; that such policies shall be issued  including “cost of - evidence of title and ‘attorney’s: fees in a
" by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
such ‘provisions and shall bear such endorsements as Beneficiary  proceeding in which Beneficiary or Trustee may appear, and in
-may require and be payable to Beneficiary; that such policies . .any suit brought by Beneficiary to foreclose this deed.: .. ." .
shall be delivered to and retained by the Beneficiary and at least It Mutually Agr : d‘Th b . : B T
ive days prior. to the expiration thereof renewal or substitute . ually Agreed " hat:

policies shall be delivered to Beneficiar 3 that the proceeds of "= 9. In the event that any portion or all of said property shall
- such insurance shall be applied as Beneliciary shall elect to the ° be taken under the right of .eminent domain or condemnation
p_aymenbof.anK indebtedness thereby secured or to the testora- ~ * Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such’ or any portion of the monies payable as compensation for such
lication or release shall not cure or waive default or notice of taking, which are in excess o?t e amount requived to pay all
“default hereunder or invalidate any act done pursuant to such _ reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneficiary.is quthonzed_ in the event of any loss ©" incurred by Grantor . in such ~proceedings, shall . be paid to
to . compromise -and settle with any insurance .company, to - Beneficiary and applied by it first upon any reasonable costs and -
endorse, negotiate and present for and in the name of the Grantor - expenses and attorney’s fees necessarily paid "or incurred by
any check or draft issued.in gettlement of any such loss and.  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedntcssts‘e:curedh herfby; ang Grantor ; ag}rlees,‘tat its own
: ; : s o hanies® li « expense, to take such ac ions and execute such. ins ruments as
5. To keep said premises free from g;ef‘:ﬁn;::yl&nfe:&% 1’31 shall be necessary in obtaining such qompgnsation,i; p:romptly

pay all taxes, assessments and other char; peessy
assessed upon or against said property Eefore any part of such upon Beneficiary’s request.

taxes,  assessments and other charges become past due..or 10, At any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Benelficiary; - of Beneficiary, payment of its fees and. presentation.of this deed
should  the . Grantor fail - to make - payment _of-any - taxes, “and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable _cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary payment of the indebtedness, Trustee may (a consent ‘to the
“ with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join_in granting
at its option, make payment thereof, and the amount 80 paid, " an easement or creating any restriction thereon; (¢) join in any
with interest at the rate of eight per cent %er annum together - su ordination or other agrecment affecting this deed or the lien
with the obligations described In paragraphs and 8 of this trust ' -of charge thereof; ggg reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the property, The Grantee in any -reconveyance may' be
this trust deed, without waiver of any rights arising from breac as the ‘‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with - the recitals therein of any matters or facts shall be conclusive
. interest as aforesaid, the property hereinbefore described, as well  proof. of the truthfulness thereof, Trustee’s fees for any of th
as the Grantor, shall be bound to the same extent that they are  services mentioned in this paragraph shall be $5. .
“bound for the pa¥‘ment of the obligation herein described, and all - 11 Upon any default by Grantor hereunder, Beneficiary
such payments shall be immediately due and payable without : -may at’any time without notice, either in person, by agent or by
- notice, and -the non-payment thereof shall, at'the option of the 5 receiver to be appointed by a eourt. and without regard to the
 Beneficiary, render all sums secured by thig tru;t dfeiglimme- adequacy of any security for the indebtedness hereby secured,
giatsly die and payable ﬂ“fi constitute a breach o s trust . “enter upon and take possession of £aid - property. or any part
eed. o . thereof, In its cwn name sue for or otherwise collect the rents,
: 6. To pay to Beneficiary, at the time of payment of each  1ssues and profits, including those past due and unpaid, and apply
instaliment of the indebtedness hereby secuted, such amount.as . the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one ... includm% reasonable attorney’s - fees - upon .any indebtedness
month prior to the time when payment thereof shall become due, secured ereby, and .in such order as Beneficiary may determine,
the amount of (a) taxes, asszssinents and other governmental 12, The enteting upon and taking possession of said prop-

* ‘rates - and ' charges against said ‘propert b). premiums upon. ] "
insurance againgst lo%s or-d P %o %Lié )pr%perty and (cz - erty, - the - collection of such rents, izsues and profits, or the

s on Insurance covering repa ent of all or any part o proceeds of fire and other insurance policies or compensation or

he indebtedness hereby seclfred? K‘ Beneficia cnn*eg such “‘”’l"id“ t.f°' ““Ylt“k"‘t or F“m“ e - of dth?‘ ﬂmp:rty. and tihe

insurance, If the sums 0 paid shall be less than su riclent for said ~ Bpplication of re epse ereof as aforesaid, shall not cure or wa v

* purposes, Grantor will also_pay, upon demand, such additional any default or notice of default hereunder or invalidate any act

:gum .48 heneficlar‘y shall deem necessary therefor. If CGrantor - done pursuant to such notice. -, e
desires a “package” plan of lnsurqnce'whnch includes coverage in 13, Upon default by Grantor in payment of any indebted:
addition to that required under this Trust Deed, Beneficiary may,” . ness secured  hereby or - in J)erformance of any -agreement
at its option, establi h and administer a reserve for that purpose. - hereunder, Beneficiary - may declare all sums’ secured : hereby
If the package plan reserve is not sufficient to pay the renewal _ immediately due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use such: " notice of efault and election to sell the trust property; which
reserve o pay premiums on a pol‘cy covering only riaks required - -notice Trustee ‘shall - cause to .be duly filed - for record.

‘1o be insured against under this Trust Deed and allow the package * Beneficiary desires said property to be sold, it shall deposit with
insurance: plan to- lapse. _Beneficiary  shall, upon the .written ' Trustee this trust deed and all promissory notes and ocuments
direction of the Grantor, and may, W thout such direction, apply - evidenein expenditures secur hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes .. shall fix the time and place of sale and give notice thereof as then

* aforesaid; but the recelpt of such sums shall not, in the absence of  required by law. e . I [

. NOTE: The Trust Deed Act provides that the Trustee hessunder must be elther an attornay, who'is 8i activa member of the Oregun State Bar; o bank; - -+
L or savi and loan Iation authorized to do business under the laws ot Oregon or of the United States, or a title insurance
fe to reaf property under the provisions of ORS Chapter 728, 1ts subsidiarles, affiliates, agents or branches. .-

rust pany g
e company suthorlzed to insure ti
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14,.0f after default and
~ Trustee -for thé: Trustee’s sa
privileged by
the ‘terms- of

e, the Grantor or other
the trust deed and

- had no_default, occurred, and
- such payment shall also pa
costs and expenses incurre,
of - the ‘obligation,
exceeding. $60
cured.

15, After the lapse

C up
including Trustee’s and Attome{
if actually incurred, such default shal

-giving of sai | )
fime and place fixed by it in said notice of sale, el
or in separate parcels, and in such order as
public auction to the .
the ~United States, payable-at- the time of sale.
deliver to the_ purchaser -its deed

it may

warranty,. express or implied.
matters or facts shall be conclusive
““thereof. Any person, excluding the
Grantor and Beneficiary, may purchase at the sale,

' 16.- When ‘Trustee sells ‘pursuant to the
herein, Trustee shall apply the proceeds of sale to
the expenses of sale, inc uding a reasonable charge

roofl -of

having recorded’ liens subsequent,
“the trusl ‘deed as - their. interest may
priority and '(4) the surplus, if any,
/ successor in interest entitled to such surplus.

17, For any reason permitted by law B
time. to" time appoint a- sor.or
named herein . or to any s

Upon such ‘appointment, and without' conve
cessor Trustee, the latter shall be vested with a
duties conferred 'uponany

SN )

IN WITNESS, WHEREOF, said Grantor has hereunto set his 'hand/a

i

.;..Sapiémhe_r...za..;

o ”;,I;e_rsvonallyd
" Richard:Ge ‘Grow and .

ORS 86.760 pays the entire amount then
the obligation secure
other than such portion of the rincipal as would not then be due,
the Grantor or other person making
to the Beneficiary all of Beneficiary’s
to said time in enforcing the terms
s fees not
thereby be *

in. form as. required .
- conveying the' property so sold, - but without any ¢ovenant'.or g ¢
i The recitals.in the,deed of uny . part thereof, whether or not-the. transferee assumes or agrees to

‘pearéd the above NAMEd.-—icer it

rior to the'time and date set by the
erson §0
ue under
d thereby,

; of such time as may then be re(‘;u‘ilreyd by
law': following . the recordation of said notice of default and the
notice of sale, Trustee shall sell said property at the

rustee, but including the

powers provided
gayment of (1)
y the Trustee, :
(2) to the obligﬂtion secured by the trust deed, (3) to all persons .
to the interest of the Trustee in
appear. in order.of thei
to the Grantor or to his .

neficiary may from
ssors. to- any . Trustee
pointed hercunder.
ance to’ the suc:
| title, powers and
Trustee - herein named or appointed

" hereunder. Each such app! ntment and substitution shall be made
by - written instrument:: xecuted ”’ by Beneficiary, - containing
reference to this trust deed and'its place of record, which, when,
recorded - in the office f the: County Clerk .orfRecorder of t,he?h .
| county : or. counties-in’ hich’ t‘he‘proi»erty. is situated,:shall beiw -
conclusive proof of proper appointmen of thé Successor Trustee. w3

18, Triistee accepts this trust when this deed, duly executed &0
and acknowledged is: made ‘a' public record ‘as’ provided by law.
‘Trustee is not. obligated to notily. any party hereto of pending W=
sale under any other deed of trust or of any action or proceeding
1o in-which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee. : .

00019 “The . Grantor - covenants and ‘agrees . to and with - the'.
Beneficiary  and :those. claiming, under him- that -he .is lawfully .

ther as a whole - gei i . 2 i cor]
dotormine, ol seized in-fee simple’ of said escribed real property and has'a

highest bidder for cash in lawful money of
Mrustee-shall
d by law. ;

‘valid, unencumbered title thereto and that he will ‘warrant and

. forever defend the same against all persons whomsoever,

= 90, Grantor, shall not, without the prior written consent of

‘' Beneéficiary; transfer, Grqntor's'interest‘ in: the property or any
ay -the indebtedness hereb

secured, Upon any application for
t_ene[‘iciary’(s consent to suc i

a transfer, Beneficiary may require
rom the - transferee such information as ‘would normally be
required if the transferce were 8 new loan applicant. Beneficiary
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Beneficiary may, in its discretion, impose
a service. charge not exceeding one ercent of the original amount
of the indebtedness herebr secured and may increase the interest

rate of the indebtedness hereby secured by not more than one
eir. - percent per annum, -t B T A

. 21." This Deed applies to,'inures to thebenefit of, and binds
all’ parties hereto, their heirs, legatees, devisees, administrators
‘executors, successors ‘and -assigns.” The, term ‘Beneficinry'shuli
mean the holder .and . owner, including : pledgee,” of the note
secured hereby, whether or not named as a beneficiary herein. In
construing this deed and whenever the context so requires, the
masculine - gender-includes feminine ' and/or . neuter, and ths
singular num e/i,includes the plural. . C i 10

ar firdf ZOU(: written.

_(SEAL)

L4 / . (SEAL)
Barbara D. Grow - :
e e {(SEAL)

. _CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, COUNLY Of c.cirivceiriiriiricn
: ‘ 19t

J ss

. P_ersona(ly appeared‘ -
and ... :
‘who bei_ng duly sworn, did say that he,.

, is the.;

“and he,....
: is the

" “Barbara Do Grow
\ SR e »

: N gt s : . . . :
:\/and‘{qckr)pwf.edﬁed the foregoing. instrument to be.
B i » ’\'.{,' B S g .

e

ALl
&

"ry Public for OregQn
My commission expires!

"3 BE G WN
'
RETTITIIGAS

a corporation, and thbt the seal affixed ’lo the foregoing instrument is
the corporate. seal of said corporation andthal said Instrument was
signed and_sealed on behalf of ssid corporation by authority . of .its
Board of Directors; and he acknowledged said instrument to be ils

voluntary act and deed.
Before me:

:“(Sealv)y
"Notary Public for Oregon )
My commission expires:

TRUST DEED -

County 'of*.;wlrﬁ_m;._-

STATE OF OREGON,

I certify that the with

in instru-
d on the

d

Clerk—Recorder.

M., and recorde
M 73 . on page_.12783.

said County.

TEMBER973..,"
Record of Mortgégc{s of

r recor

d fo
.. SEPTEY
A

ment was recetve

day of
L2 o’clock

3174

M, D. MILAE
© Y‘G%ﬁ‘)«; T260

’Witne‘ss friy " hand ‘and seal of

:County affixed.

book

20th -
at 1L
m

,,REOUI’;ST FOR FULL R_ECONVEYANCE
" To bo used only whan obligations have been paid.

, Trustee

TO: " : .
-The undersi
trust deed have
of daid trust deed or ursuant

" herewith together with said
the estate now held by you under the same.

Mail reconvey:

vidences of indebte
without warranty,
ances q_nd documents to

ned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
een fully paid and satisfied. You hereby are
to statute, to cancelall e
trust deed) and to reconvey,

ou of any sums owin

directed, on mement to
by said trust deed (w

to you under the terms
ness secure: .

ich'are delivered to you
to the parties designated by the terms of said trust deed

DATED:

19.. ,
By

LT Beneflelary

Do not lose o destroy this Trust Deed OR THE NOTE which it secres, Both n_mh be deliyeia& to the trustea for cancellation before reconveyance -

wilt be made. £

R




