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THIS TRUST DEED; made this....
LDERNGE P FREELAND OR BONIT
TRANSAMERICA TITLE IN

—

, between

, as Grantor,

, as Trustee,

, as Beneficiary,

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in...Klamath

. County, Oregon, described as:
The I 1/2 of Lot 2 in Block 1, I'inst
County, Oregon, EXCERPTINUG the Horth

ADDITION TO ALTAIOIT ACRES, Mlamath
sald Lot 9 taken for

e

5 feet of

widening of Crosby Avenuec as shown in Deed Book 362 at page 1462,

SURJECT 7Oz

1. Requlations, including levies, assessments, water and irrigation
is

rights and casements for ditches and canals, of Kiamath Irrigation Distri

2. Regulations, including levies,liens, assessnents, ricghts of way

and

easements of the South Suburban Sanitary District.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining,and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of . RIVL THOUSAND THO LUNDRED AND

0/100=~-

" T.Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereot, it not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in dood and workmanlike:

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, reguiations, covenants, condi-
tions and restrictions affecting said property; il the beneficiary so requests, fo
join in executing such financing statements pursuant to the Unilorm Comimer-
cial’ Code as the beneficiary may require and to pay lor filing same in the
proper public ollice or ollices, as well ay the cost of all lien searches made
by ‘filing olficers or searching agencies as may be deemed desitable by the
beneficiary.

4. To provide and i 'y intai ce on the 4
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as th?.bwfliﬁ‘iary woy from time to thme require, in

D AT

buildi

an amount not less than §... .7, . S e, WEitteD in

i ptable ¢ e beneficinry, with loss payable to the latter; all
policies ol insurance shall be delivered to the benehciary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least filtcen days prior (o the expira.
tion ol any policy ol insurance now or herealter placed on said buildings,
the bencficiary may procure the same at dranfor's expense, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such orc{cr as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from mechanics' liens and to pay all
taxes, asscssmients amd other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessrnents and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any tases, nssess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any of the
covenants heieof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shail be bourd to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the optica of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. 3 .

» To pay all costs, fees and expenses ol this trust including the coat
of title search as well ax the cther costs and expenses of the trustes incurred
in connection with or in enforcing this obligation, and trustee’s and attorney's
lees actually incurred. . .

7. To appear in and delend any action or .proceeding fmporhng to
affect the security rights or powers ol beneficiary or frustee; and in any suit,
action or proceerfing in which the beneficiary or trusiee may appear, includl'mt
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficinry’s or trustee's attorney’s lees; the
amount of attorney's fees mentioned in this parsgraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trinl court, drantor further agrees totpny such sum ns_the ap-
pellate court shall adjudge ¢ ble as the b iary's or irustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol sald property shall ba taken
under the right ¢! eminent domain or condemnation, beneficiary shall have the
right, il it 8o elecls, to require that ail or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and nuarmz": Iegs necnsnrlly_ paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses nryI attorney’s fees,
both in_the trinl und appeliate courts, necessarily paid or mcu"ed'h.y b'em'-

endorsement (in case of lull r yance, for 1 ), without affecting
the linbility ol any person lor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in
#ranting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement aflecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,’” and the recitals therein ol any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's lees for any of the
services mentionsd in this paragraph shall be not less than 35.

0. Upen any delault by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation an Hecti including 1 ble attor-
ney's lees upon any indebtedness secured hereby, and in such order ns bene-
ticiary may determine,

11. The entering upon and taking possession of said propetty, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation’ or awards for any taking or damage ol the
property, and the application or releaso thereoi as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant tz zuch notice.

12. Upon deifault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such arn event
beneticiary at his election may proceed to loreclose this trust deed in equily
as a mortgade in the manner provided by law for mortgagde loreclosures or
direct the trustee to loreclose this trust deed by advertisemen! and sale. In
the Intier event the beneficiary or the trustes shall execute and cause to be
recorded his written notice of delcult and his election to sell the said described
real propecty to satisly the oblligations secured herehy, whereupon the trustee
shall fix the time and place of sale, give notice thereol as then required by
law_and proceed ta toreciose this trust deed in the manner provided in
86.740 to 86.795.

13, Alter delault at any time prior 1o live days belore the date set \Dy
tho trustee for the trustee's sale, the grantor or other persan so privileged l)y
ORS 86.760, may pay to the heneliciary or his successors in interest, respett-
ively, the entire amount then due under the terms ol the trust deed and £he
obligation secured thereby (including costs and expenses actually incurred {ln
enlorcing the terms ol the obligation and trustee’s and attorney's lees not ex-
credding $50 each) other than such portion ol the principal ur. would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure procedings shall be distissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property either
tn one parcel or in separate parcels and ‘shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its dasf in form as required by law conveying
the Ipm erty so sold, but without any covenant or warranty, expeess or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchasa at the sale.

15, When trustee sells pursuant to the pawers provided herein, trustec
shall apply the proceeds ol sale to payment of (1) lﬁu expenses ol aale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligntion secured by the trust deed, (1) to all persons
having recorded liens subsequent fo the interest of the frustee in the ftrust
deed as their intereafs may appear in the order ol their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time appoint a successor or successors to any frustes named herein or fo any
successor trustes appointed hereunder. Upon such appointment, and without
conveyance fo the successor (rustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such i and subatitution shall. be made by wiitten
instrument ted by beneliciary, ining relerence to this frust deed
and its place of record, which, when recorded in the ollice of the County
Clerk ot Recorder of the county or counties in which the property is situated,
shall be lusive prool o} proper appaintment of the succeasor frustee.

ficiary in such proceedings, and the bhalance applied upon the I n
secured hereby: and grantor agrees, at its own expense, to quu such actions
and erecute such instruments as shall be necessary in obtaining such com-
pensation, prompltly upon beneficiney’s request. .

. At any time and Ifrom time to time upon written request of bene.
ficinry, payment ol its fces and presentation ol this deed and the note lor

17, Trustee accepts this frust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustes is not
oblidated to notily any party hereto of pending sale under any ather deed of
truit or of any action or proceeding in wiich grantor, bensliciary or trustee

shall be a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with thekbeneh'ciary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTEr The Trust Dued Act provides thot the trustee hersunder must ba either an aMorney, wha s an active member of the Oregon State Bar, o bonk, trust company
or savings and loan assoclotion suthorized to do business under the laws of Oregon or the United Srates, or a title insurance company authurized to Insure title ta

real property of this state, its subsidiaries, affiliates, agents or branches.




If warranty “A" (below) is applicable to this transaction, use S-N Form Mo. 1305 for required disclosures.
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and that he will warrant and forever defend the same against all pérsons whomsoever.

The grantor warrants to the trustee and to the beneficiary that the proceeds of the loan represented by the above described note
and this trust deed are:
' (a)¥ primarily. tor grantor's personal, family, household or agricultural puiposes,
(b) for an organization or (even il buyer is a natural person) are for business or commercial purposes other than agricultural
purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not ‘named as .a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto y

® Delete, by lining out, whichever warranty () or (b) is not applic-
able.” If warranty (a) is applicable, Stevens-Ness Form No. 1305

muy be used for disclosures under the Truth-in-Lending Act and ~r . ) ] Yy
Regulation Z, - ﬁ’)?/ll—ﬁ—(l./7/1 /’r

I

STATE OF OREGON, R ivesenmes oxm rin S OWLEDGMENT 4
County of. Klamath i

BE IT REMEMBERED, That on this.. vA&O.ﬂ”day of .September . .. 5 19 .73
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ..Frank.P.. Freeland.and. Bonnie.M.. Freeland

1 0.,..‘;‘.4,1.;,
known to qu?‘,fo,,é?@’gpc
acknoyvlf:?_géd {Q me'that, - th - ..executed the same freely and voluntarily.
. N ‘C‘ C . ‘ IN TESTIMONY WHEREOF, I have hereunto set my hand and affived

my official seal the day dnd year,last above written.
” b

LS <
Notary Public for Oregon.
My Commission expires 7//';‘5/3”// /77%

Grantor
Title.

By

L1983

Beneficiary
at 11308 _o'clock A M., and recorded -

8S.
MATH ..

A

.on page. 12823 ...

K
Record of Mortgages of said County.

SEPTEMBER

BELL & BELL

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
ATTORNEYS AT LAW
STAYTON, OREGON 97383

TRUST DEED

HTEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

_..day of ..

book....M.73...

County of..........
.Bounty clerk

WM. D, MILNE

STATE OF OREGON,

in

21st,

REQUEST FOR FULL RECONVEYANCE

To be uied only when obligations have been pald,
TO: i e neasensssese st s ensn ey TIUS(80

The undersigned is the legal owner and holder of all indebteduess secured by the foregoing trust deed. All sums secured by sald
trust deed hove been fully paid and satisfied. You hereby are directed, on payment to you ot any sums owing fo you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you
herewith together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ..

DATED:....... ' , 19

Eeneﬁcx'n';ymm

Da not lote or dn"roy this Trust Desd OR THE NOTE which It secures. Both must ke delivered to the lruttee for befors witi be mode.




