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TRUST DEED

THIS TRUST DEED, made this. 24y of . September 19.73 . botween
MARY E, FIKE, a single woman

: as grantor, William Ganong, IR« |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 4 in Block 6 of Tract 1025 Winchester, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon,

.‘;.'v‘]'-hw»,{‘ft% iy

which said described real properly does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-condittoning, refrigerating, waterlng and irrigation
apparalus, equipment and fixtures, together wilh all awnlngs, venellan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securlng performance of

each agreement of the grantor herein contained and the payment of the sum ofTWENTY TWO THOUSAND FOUR HUNDRED

22,450,00

~AND NO7/100 " DOLLARS

n.....) Dollars, with interest thereon according to the terms of a promissory note of even dql:E'?Fer??rﬁ. paygble to ?he‘

bwmé&;rﬁ?s <,Jndlxy?e3by the qrantﬁ]r. principal and interest belng payable in monthly installments of §

This trust deed shall further sccure the payment of such additlonal money,
it any, a8 may be loaned hereafter by the beneflclary to the grantor or others
having an interest in the: above described lpmpert.y. a8 may be evidenced by a
note or motes, If the indebtedness secured by this trust deed Is evidenced by
more than one note, tho beneficlary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
ns the beneficlary may elect.:

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premises and property conveyed by this trust deed are
free and clear of«all ‘cncumbrances and that the grantor wili and his heirs,
executors ‘and administrators shall warrant and -defend .his sald title thereto
“against the clabns of all persona whomsoever,

The grantor covenauts and agrees to pay sald note according to the terms
thercof and, when due, all tuxes, assessmonts and other charges levied against
aald property; to keep sald property [free from all encwnbruhces having pre-
cedence over thls trust deed; to complete all buildings In course of construction
or hercafter constructed on said ?rumlxeu within aix months from the date
hercal or the date construction js hercafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs inocurred therefor; to allow beneficlary to inspect sal prorcrty at all
times during counstruction; to replace nnf' work or materlals unsatisfactory to
beneticiary within fifteen days after written notlce from beneficlary of ‘such
fact; not ta remove or destroy nn[v" bulllllnxf or jmprovements now or hereafter
constructed on snld premises; to Keep all buildings and I[mprovements now or
hereafter erected upon sald moﬁcrty In ‘mml repalr and to commit or suffer
no waste of snid premises; to keep all buildings, pronurtr and improvements
now or hereafter erccted on sald premises contfnuously Insured against joss
by flré or such other hazards ns the benefleiary may from time to timo requlre,
fn a sum not tess than the original principsl sum of the noto or obligatlon
secured by this trust deed, in n company or companles acceptabls to the bene-
ticinry, and to dellver the original policy of Insurance in correat form aud with
approved loss . payable clavse In favor of the beneficiary attached and with
¥remlum pald, to the Prlncl nl place of business of the beneficiary at leaat
Mteen days prior to the effective date of any such polley of insurance.. It
snid policy of fusurance is not so tendered, the beneflciary may It {ta own
‘discretion ohtain [nsurance for the benetit of the leneficlary, which Insurance
ﬂl“t‘”l lw’ non-cancellable by the grantor during the full term of the pellcy thus
obtatned.

In order to provide regularly for the prompt payment of sald taxes, assess.
ments or other charges and fnsurance premlums, the grantor n‘(reel to pay to
the buncilclnr{. together with and In ndditlon to the monthly payments of
rrluclnnl and Interest poynble under the terms of the note or obligatlon secured
hereby, an amount equal to one-twelfth (1/12th) of the taxer, asscssments and
other charges due nmllfnynhlo with reapeet to sald property within each suceced.
ing twelve months, and also one.thirty-slxth (1/86th) of the Insurance premlums
payable with reapect to sald rpmpcrty within each succeeding three yenrs while
this trust deed remalns in effect, na estimated and directed by the benetlciary,
such aums to he credited to the {)rlnclpnl of the loan until requlred for the
severn! purposes thercof and shall thercupon he charged to the principal of the
Ioan; or, at the option of the bLeneficiary, the sums so paid shall be held by
the beneficiary In trust as o reserve account, without Interest, to pay sald
prolmlumnbltnxcs. nrsessments or other charges when they - shall become due
and payable,

While the grantor s to pay any and all taxes, assessments and other
charges levied or nssesucdd againat satd property, or any part thereal, before
the same begin to bear Interest nnd nlso to pay premivms on all Insurance
olleles upon sald property, such payments are to he mnde through the bene.
flclnry‘ a8 aforesnid. The grantor "hereby nuthorizes - the beneficiary to rny
any and all taxes, nssessments and other charges levied or [mposed sgalnst
snfd property In the smounts as shown by the st therect { hed
by tho collector of such taxes, nssessments or other charges, and to guy the
insurance premiums fn the amounts shown on the statements submitted hy
the Insurance carrfers or their representntives, and to charge sald eums to the
rincipal of the loan or fo withdraw the sums which may be required from
fhu reserve account, if any, established for that purpose, - The grantor agrees
In no event to hold the benelictary responstble for failure .to have mny insur.
ance written or for any loas or damage growing out of a defect In any in.
surance policy, and the beneflelary hereby In nuthotized, in the event of any
loss, to compromise and settle with any insurance company and to IJ)DIJ any
such Insurance receipts uron the obligations mecured by this trust deed, In
computing the amount of the iIndebtedness for payment and satisfactlon in
fult or upour sale or other acquisitlon of the properly by the beneflclary after

default, any balance remafning In the reserve account shall be credited to the
Indebtedness. If the reserve acconnt for taxes, assessments, Insurance premiuma
and other charges Is not sufficient at any time for the pnyment of such charyges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the bencticlary
mu?' at its option add the amount of such deflelt to the princlpn]l of the
ohllgation secured hereby,

Should the §rnntur tail to keep uur of the foregoing covenants, then the
benelielnry may at {ts option carry out the same, and all {ts expenditures there-
for shall draw interest at the rate speclfled In the nate, shall be repayable by
the grantor on demand and shall be aecured by the lien of this trust deed. In
thls connectlon, the benetlciary shall have the right in its discretion to complets
any lmprovemnents made on aakd premises nnd also to make such repalrs to safd
property as in its sole discretion it may deem necesanty or advisable,

The grantor further agrees to comply with all Iaws, ordinances, regulations,
covennnts, conditions and restrictions affecting sald property; to Iauy all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other coata and expenses of the trustee {neurred in connection with or
in enforcing this obligation, and trustee's nnd attorney's fees actually tncurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereot or the rights or powera of the beneficiary or trustee; anl to pay all
costs and expenses, including cost of evidence of title and attorney’s fees lu &
rensonnble sum to be fixed by the court, In any such uctlon or proceeding in
which the heneficiary or trusteo mn{ appenr and In any sult brought h‘y benes
!,Iclnlry to foreclose this deed, and all sald sums shall bhe sccured by this trust
deed,

The beneticinry will Turulsh to the geantor on written request therefor an
annual statement of account hut shall nob he obligated or required to furnish
any further statements of account,

It Is mutually agrecit thet:

1. In tho event that any pottion or alf of aafd property shall be taken
undee the right of emlnent. domain or cond, fon, tha | felary shall have
the Hght to commence, prosecute In [ta own naine, appear In or delend sny nce
tlon or ﬁ)rucsctllngs, ot to make any compromise or scttlement in conneetion with
such taklng and, if [t so elects, to require that all or any portion of the money's
payahls as compensation for such taklng, which are In cxcess of the amount re-
qulred to nly s}l reasonable coats, expenses and attorney’s fees necoasartly paid
er Incurred by tho grantor In such proceedings, shall he pald ta the henellciary
and applied by 1t flrst upon nny rensonable costs and expenses and attorney’s
tees necessarlly pald or Incurred by the benuficlary In such proceedings, and the
bulance applled upon the indebtedness secured hereby; and the grantor agrees
at Ita own expense, to take auch actlons and execute such Inatruments ns shall
ha necteuury fn obtaining such compensation, promptly upon the benclicinry's
request.

2. At any time and from time to thne uron written request of the bene.
tielnry, payment of Its fees nnd presentation of this deed and the note for en.
dorsement (In case of full reconvoyance, fnr cancellatlon), without affecting the
1tabllity of any person for the payment of the Indebtedness, the frustee mny (a)
consent to the making of any mup or plat of sald property; (b) Juln in gronting
any easetnent or creating and restrictlon thercon, (¢) lolo 1n ln( subardination
or other agreement affecting this decd or the ilen or charge hereols (1) reconvey,
witheut warranty, all or any part of the property, The fmntee fn dny reconvey.
ance may be described as the “person or persons legnly entltled thereto” and
the recltals therein of any matters or facts shall be conclusive froor of the
t;‘u“ﬂglnggnwmercof. Trustee's fees for any of the services In this paragraph
shall be $5,00. .

3. As additional security, grantor herehy asalgns to beneliclary during the
contlnuance of thess trusta all rentn, lssues, roynitles and profits of the pro-
perty affected by this deed and of nny personal property Incated thereon. Untl}
,{rnnwr shall delnult In the payment of any Indebtedness aecured hereby or [n
he performance of any agreement hereunder, grantor shall have the right to enl.
lect ‘all such rents, isives, royaities and profits earned prior Lo default as they
become due and payable, Upon any defsult by the grantor hereunider, the bene.
ficiary may st any tlme without notice, either in person, b{ agent or by A re-
celver to be-nppointed by & court, and without regard to {he adequacy ot any
sectirity for the indebtednesa hereby secured, enter upon and take posvession of
aald property, or any part thereof,’In its own pame sue for or otherwise colleet
the rents, issues and profits, Including those post due and unpald, and apply
the same, less costs and exp o A I facluding reason.
nble nttorney's fees, upon any Indebtedness secured hereby, and In snch order
as the beneficiary may determine,
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4, Tho enterlug upon and taking poussession of sald property, the collectlon nouncement at the time fixed Eﬁ tho precoding ponzronemont. The trustes shall
of such rents, iseucs and profits or the ‘proceeds of fire and othor insurance pol- ~ deliver to the purchaser hils deed In form as required by law, conveylog the ﬂ‘m'
icles or cochnsnMon or awards for any taking or damagu of the property, and.  perty 8o sold, but without any covenant or warranty, expross or implied. he
the application or release thereof, as aforcsald, shall not cure or walve any de. Trecitals [ the deed of any muntiers o ‘tacts shall bo conclueive proot of the
tault or notice of default hereunder or invalldats any act done pursuant to  truthfuincss thereof. Any person, excluding the trusteo but locluding the grantor
such notice, . and tho beneficlary, may purchase at the sale.

5. The grantor shall notify beneflelary fn- writing of soy sale or con- 0. When tho Trustee sells pursusnt °
tract for sals of the above deseribed property and furnish benoficlary on & trustee shall anl the proceeds of the 1 (1) To
form supplled it with such personal informatlon concernlog the purchaser ms-  the expenses Ol the -sale Including the compensation of the trustee, ond a
would ordinarily be required of a new loan applicant and shall pay beneficlary - - rensonable charge by the attorney, (2) To the obligation secured by the
o service charge. . . trust deed,.. (3) ‘To all persons having recorded - liens subsequent- to the
. interests of the trustee In the trust deed ns thelr interests appear In the
6. Time is of the essence of this instrument and upon  default by the  order of their prlotity. (4) The surplus, if nn{, to the grantor of the trust
grantor in payment of any Indebtedness sccured hercbi/ or in performance of any deed or to his succcssor fu Interest entitled ‘1o such surplus.
agrecment hereunder, the beneficlary. may declare all sums secured hereby - .
mudmtel{ due and [mynblo by delivery to the trustee of written notice of default 10. For any reénson permitted by law, the beneflelnry may'from time to
and clection to sell the trust property, which notlce trustee shall cause to be time appeint a siccessor or successors to.any trustes named herein, or to any
duly filed for record. Upon dellvery of sald notlco of default and clection to sell,  auccessor trusteo appointed herounder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustce thls trust deed and all promissory veyance to the successor trustee, the Iatter shall bo vested with all title, powcrs
notes and documents evidencing expenditures sccured hereby, whereupon the ~ .and dutles conferred upon any trustes hereln named or appointed hereunder, Each
trustecs shall fix the time and placo of sale and glve notice thereof as then auch appolntment and substitution shall be made by written Instrumnent executed
required by.law, . . . : by the beneflcinry, contalning reference to this trust deed and Its plnce of
record, which, when recorded in the office of the county clerk or recorder of Lhe

7. After default and any -time prior- to flve days before the date sct county or counties In which the property is situnted, shall he conclusive proot of
by ' the ‘Trustee. for the Trustee's anle, the grantor or other person 80 proper appointment of the successor trustee,

privileged may. pay the entire ‘amount then due under- this trust deed and

the obilgations secured thereby (including costs aml expenacs actually Incurred 11, - Trustee accepls this trust when this decd, duly exccuted and acknow.
in enforcing the terms of -the obiigation  and trusteo's and attorney's fees ledged fs made & public record, as provided by law. ‘The trustee is not obligated
not exceeding. $50.00 each) other than such portlon of the principal as would to uotll(v any party hereto of pending salo under any olher deed of trust or of
not then be due had mo -default occurred and therehy cure the default, any actlon or proceeding in which the grantor, Leneflelary or trustce shall he a
parly unless such -actlon or procecding s brought by he trustee.

8, After the lapse of such time as may then be required by law followlng .

tho recordation of snid notice of default and giving of snid notice of sale, the 12, This deed apples to, Inures to the benefit of, nad binds all partles
trustee shall sell sald property at the time and place fixed by him in said notlee hereto, thelr heirs, legat devisces, ad rators, tors, and
of sale, elther ns o whole or in separate parcels, and In auch order as he nm}/ de-  assigns, The term “heneficinry™ shall mean the holder and owner, including
termine, at public auctlon to the \ghest bldder for cash, In lawful money of the sledgee, of the note secured hereby, whether. or not nawed as a beneflclary
United States, payable.at the tine of sule. Trustes may postpone sale of al} or herein, In construing this deed and whenever the context so requires, the mas.
any portlon of sald property by publlc. announcement a such tlme nnd place of  culine gender jncludes the feminine and/or neuter, and the singular number in-
snie and from thme to time therenfter may postpone the sale by pul llc an-  cludes the plursl.

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal the day and year first dbove written.
v E)) '/,/7
&, ke seny

cererienren\SEAL)

STATE OF OREGON
Counly of Klamath

88,
. L"
THIS I8 TO CERTIFY that on lhis..x._J_.,.*...Aday of

September 73

bofore me, the undersigned, a

Notary Publi't.:: h'!? Ql‘%‘ or sald county and state, personally appeared the within named
_ MARYE. .

o' me .perﬁgxiqi}i ;k‘m,:w'r'»j; be the identlcal individual.... named In and whe executed the foregoing instrument and acknowledged to me that
N 'egtec’txggd the zafite freely and voluntarily for the uses and purposes therein expressed,
i Y :

I;AQSNY‘\WI‘IEEREOF,(I have hereunto set my hand and affixed_nqy notarial seal the and year I bove written.
PR ORI, )

Public for Oregon -~
‘commission expires: /& DBLS f_7‘ (/

STATE OF OREGON s
County of Klamath 88

TRUST DEED

I certity that the within instrument
was recelved for record on the ...21st
day of . SEETMMBER ., 1973,
(DON'T USE THIS a3 07 o'clock .P.M., and recorded
BPACE; RESERVED .
FOR RECORDING in book . M..73 ........on page LA0833

Grantor LABEL IN GOUN- Record of Mortgages of said County.
TO . TIES WHERE

FIRST FEDERAL SAVINGS & vese:! Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneflclary

Alter Racording Return To: U,
FIRST FEDERAL SAVINGS County Clerk
540 Main St. , D‘ -
Klamath Falls, Oregon AR AT A

Deputy

FEE 5 4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obliyations have beon pald.

TO:; Willlam Ganong.. ey TTUSIOE

The underslgned 18 the legal owner and holder of all indebtedness ascured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and salisfied. You hereby are directed, on payment to you of any suma owing !o you under the terms of sald trust deed or
pursuant {o statute, to cancel all evidences of indebtadness secured by sald trust deed (which are delivered to you herewilh together with sald
trust deed) and tc reconvey. without werranty, to the parties deslgnated by the terms of said trust deed the estate now }mld by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by




