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THIS TRUST DEED, made this.....
~..DAVID LEE THRAPP

&
<y

DEED

1‘973, between
............ e, @S Grantor,
........ , as Trustee,

.., as Beneficiary,

WITNESSETH:
Grﬁritor irrevocably drants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

County, Oregon-described as:

Lot 181, THIRD ADDITION SPORTSMAN PARK, Klamath County,

which said described real property does not exceed thre_s acres, together with all and singul,

Oregon.

the t

and ap-

B
4 , her
purtenances and all other rights thereunto belonging or in anywise now or hereatter appertaining, and the rents, issues and peofits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate, ‘

sum of FOUY. Thousand Eive Hundred and No/100,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor he)ardin contained and payment of the

($4,500,00

Dollars, with intorest

thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor, the

final payment of principal and interest thereof, if not sooner paid, to be due and payable.

To Protect the Security of this Trust Deed, Grantor agrees:

November. 13 19.

fl?l'nt.ui Ey a oau;,t, and without regard to the adequacy of any security for
" A

1. To protect, preserve and mai said property in good
and repair; not to romove or demolish any building or improvement thereon;
not {o commit or permit any waste of said property,

2. To cumplote or restors promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all coats incurred thereior,

“2 3. To comply with all laws, ordinances, regulations, covenants, condi-
‘tions and restrictions affecting said property.

4. To provide, maintain and deliver Jfo Banaﬁciarg', insurance against
fire and other hazards_satisfactory to and with loss payabls to Beneficiary in

an-amount not less than .« The amount collected
- under anyfire or: other insurance policy magv be applied by Beneficiary upon
any indebtedness secured hereby and in such order as Benoficiary may deter-
mine, or at option ol Beneficiary the entire amount so collected, or any part
thercol, may ga released to Grantor. Such application or releaso shall not cure
or waive any delault or notice ol default hereunder or invalidate any act
done pursuant to sych notice,

5. To keep said premises free from mechanics’ liens and to pay all
taxes, assessmeonts and othor charges that may be levied or assessed l.:!)o
agdainst said property belore any part of such taxes, assessments and other
chargdes became past dus or delinquent and promptly deliver receipts therefor
to Beneficlary; should the Grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by Grantor, either
by direct payment or by providing Beneficiary wiik tunds with which to
make such payment, Beneficiary may, at its option, make payment thercat,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall b 2 | o od

described, and all auch payments shall be immed, v
out notice, and the non-payment thereof shall, at the aneficiary,
render all suns secured by this trust deed immiediately due and payable and
constitute a breach of this trust deed,

6. To pay all costs, lees and expenses ol this trust, including the cost
ol title search as well ay the other costs and expenses of the Trustee incuru’d
in connection with or in enforcing this obligation, and trustees and atlorney's
fees actually incurred,

7. To appear in and defend any action orlp .
affect the security hereof or the rights or powers ol Beneficiary, or Trustes;
and (o pay all costs and incl cost of lence of title and
attorney's lees in a reasonable sum to be fixed by the court, in any such action
or p ling in which B iacy or Trustee may appear, and in any suit
brought by Beneficlary to loreclose this deed.

1t ig Mutually Agreed That:

8. In the event that any porlion or all ot said prt;’narfy shall be takun
under the right of eminent domain or corndemnation, Beneficiary shall have the
right, if it a0 elects, to require that all or any portion of the monies payable
a3 compensation lor auch taking, which are in excess of the amount required
to pay all reasonablo costs, expenses and attorney’s fees necusnn'ly pald or
incurred by Grantor in such proceedings, shall be paid to Bene u:lary and
applied by it first upon any reasonnble costs and expenses and attorney’s fees
necessarily pald or incurred Benefi in such pr lings, and the bal-
ance applied upon the indebledness secured hereby; and Grantor agrees, at its
own expense, fo take such actions and execufe such instruments ns zhail be

'y in obtaining such ion, promptly upon Beneficiary's request,

9. At any time and trom time (o time upon written ra]uenl of Bene-
ficiary, payment of its fees and presentation ol this deed and the n.ia for
endorserment (in case of full ¢ y , for llation), without affectig
the liability ot any person lor the payment ol the )ndeblozfnen. Trustee mia
{a) consent {o the making of any map or plat ol said property; (b) join in
dranting eny easemment or creating any restriction thereon; (c, joir in any
subordination or other agreement nﬂectim} this deed or the len or charge
therecl; (d) reconvey, without warranty, all or any part of the property, The
Grantee in any reconveyance may be described as the "{:eroun or persons
legally entitied thereto,” ‘and the rocitafs therein nt any matters or locts shall
be conclusive proof of the truthiulness thereol, Trusted's fees lor any ol the
services mentioned in this paragraph shall be 335,

10. Upan any default by Grantor hereunder, Bnnaﬂclury may at any
time without notice, sither in person, by agent or by a receiver to be ap.

roceeding purporting to

eroby sccured, enter upon and take possession of said pi
erty or any part ¢hpnol, in its own nams sue lor or otherwise collect the rents,
issues and profits, including thoss past due and unpaid, and apply the same,
Jess costs and of ion any Hoction, ‘including attor-
nc{s fees upon any indebtedness secured hereby, and in such order as Bene-
ficlary may determine.

.11, The entering .upon and taking possession of said roperty, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
prolpar!y, and the apphcarjon or rolense thereol as aloresail b shall not cure or
walve any delault or notice ol default hereunder or invalidate any act dong
pursuant to such notice,

12. Upon default by Grantor in payment of Ilbv indebtedness secured
, Be,

h[elreby or in performance of any agreement herounder, neficiary may declare
o 4

ection to sel

ustee shall cause to be duly tiled lor record, If Beneficiary desires said
property to be sold, it shall deposit with Trustes this trust deed and all
pramissory notes and d evidencing ex litures secured hereby,
wheroupon the Trustee shall fix the timo and place of sale and give notice
thereo! aa then required by law,

13, 11 alter delault and prior to the time
lor the Trustee's sale, the Grant
Dpays the entire amount
obligation secured thereby,
not then bs due had no de,
such payment shall also pa Y &, y's costa an,
expenses incurred up fo said time in enforcingd the terms of the obligation,
including Trustes's and Attorney's fees not exceeding $50 if actually incurred,

14, Alter the lapse of such time as may thon be required by law
lollowing the recordation of said notico of delault and the iving of said no-
tice of sale, Trustee shall sell said property at the time and place fixed by it
in said notice of sale, dither a» a whola or in separate parcels, and in such
order as it may determine, at public auction {o the highest bidder lor cash in
lawtul money of tha United Statea, payable at the time of sale, Trustes shall
deliver to the purchaur. its deed in form as required by law conveying the
q.roperty' 30 wold, but without any covenant or warranty, express or implied,

he recitals in the deed of any matters or'lm:ls shall Ko conclusive prool of
the truthiulness thegeol. Any person, excluding the Trustes, but including the
Grantor and Beneticiary, may purchase at the sale,

15, When Trustee sells pursuant fo the powers provided herein, Trus.
tee uhgll apply the proceeds of sale toTpayment of (1) the expenses of sale,
including & roasonable charde by the Trustes, (2) (o the obligation secured
by the trust deed, (3) to ail persons having recorded lions subsequent to the
interest ol the Trustee in the trust dood as their Interest may appear in order
ol their priority and (4) the surplus, il any, (o the Grantor or to his suc-
cessor in interest entitled to such surplus,

N 16. For any reason permitted by law Beneficiary may from time to
timo appoint a successor or succewsoca to any Trustee named herein or to any
auccessor Trustee appointed hereunder. Upon such ap intiment, and without
conveyancs to the successar Trustee, the Iatter shall be vested with all titls,
powers and_duties conferred upon ‘;I‘I‘?' Trustes herein named or appointed
hereunder, Ench auch i a; bstitution. shall be made by written
instrument ] B, Y, € rofererce to this trust deed
and its place of record, which, when recorded in the otlice of the Count
Clerk or Recorder of the county or countios in which the property s situated,
shall be conclusive proof of proper it ¢t of the Sy rusiee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged Is made rovided by law. Trustee is not
obligated to notily any ¢ ind sale under any other deed of
trust or ol any action or proce i H rantor, Bercficlary or Trustes
shall be a party unless such action or proceeding in brought by ;‘mneo.

18.  The Grantor covenants and agrees to and with the Beneficlary and
those claiming under him that he is lawiully seized in fen simple ol said
described real propetiy and has a vali )y unencumbered title thereto

and that he will warrant and forever dotend the same against all persons
whomsoever,

NOTE: The Trust Deed Act provides that the Trustes hereunder must be elther an attorney, who Iy an octive member of the Oregon State Bar, a bank, trust company

or savings and loan assaciation autherized to do business under the laws of Oregon or the United

States, or o title inaurance compony authorizes to insure title to

real property under the provisions of ORS Chapter 728, Its subaldiaries, affillates, agents or branches.

o T,
o

R




. "This ‘Deed applies to, inures to the bonefit of, and binds ‘all parties hereto, their heirs, legatees, devisees, administrators, oxecu-
tors, successors and assigns, The term Beneficiary shall moan the holder and owner, including pledgee, of the note secured heroby,. whether
or not named ag.a bene!iqia in, nstruing this deed and whonever -the context so requires, the masculi dendar includes the

feminine and/or neuter, and the singlar number

includes the plural,

i IN-WITNESS WHEREOF, said Grantor has hereunto set his hand aqd seal the day and year first above

' Written.

I executed by‘u zdrpowﬂon,
affix corparate soal) .

{1f the benoflclary who slgns’ above Is a corporation,
Uso the form of acknowlodgment oppmlm.sl

STATE OF OREGON,

Couhty of..
. AUGUSE. 1973
: ‘-»Pér.gqnallxlpppaared the above named.

~DEvid,

) deep 7 %wf;ﬁé%mw

(SEAL)

(SEAL )

{ORS 93.490)
CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County ot .
s 19

Personally appeared.
who being duly sworn, did say that he is the..

al Lj\ac_lgn‘owledgo mont to be.........

itary act and deed,

e Dt :

, and that the seal affixed to the foredoing in:
corporate seal of said corporation and that said instrument wa
sealed on behalt of said corporation by authority of its Board
and he acknowledged said Instrument to be its voluntary act and deed,

Bolore me:

L 65k

] thar%bh)c for Oregon
"« My odim

a0y g7 O, \/@égf‘ (seaL)

Notary Public tor Oregon

issfon expires: l/ 7/ 7 6.‘ My commission expires:

Grantor
Beneficiary
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...day of.. SEPTEMBE
Cletk—Recorder,

ed for record on the
-R-'"- -3
s of said County.

-.o'clock A. M., and 'te
book... M_T3.
ixed.
MILNE

Record of Mortgage
Witness my hand and seal of

I certify that the within instﬁ-

ment was receiv

BYEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of.
unty aff
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REGUEST POR FuLL RECONVEYANCE
o be uted only when obligations have been pald,

. . o.
ro:..Transamerica Title Insurance Sorino

The undersigned is the legal owner and ho.
trust deed have been fully paid and satisfied, Yo
said trust deed or pursuant to astatute, to cancel

Ider of all indebtedness secured b,
u hereb i ,
all evidences ot indebtedness secured delivered to you

herewith together with snid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and dociments to D.aMld..LeQ....Thﬁa.pR

S

Benulx'clary

Do not lose or destroy this Trust Deed OR THE NOTE which It s3cures, Both must be delivered 1o the trustes for toncellotion before reconveyonce will be meds.




