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thi nce South 0°'10" East- along the East boundary of Homedale Road dlstance of
52k, 8 feet to. the North boundary. of Alrway Drlve, thence South 89° 41' East

s toﬁether with the tenements. heridi!ements. rlght privlleges, and nppurtcnances inoludln roads ‘and -easements used in connection’
the premises; : electric - wiring -and fixtures;- 1urnnce and -heating - system, . water heaters, ~fuel - storage . receptacles; - plumbing,
ventilating, ‘water and Irrigating systems; screens, doors; window shades and- blinds, shutters; - cabinets,: built-ins, - linoleums and floor
coverings, bullt-in_stoves, ovens, electric sinks,air conditioners, re frigerators, freczers. dishwashers; and all fixtures now or. hereatter
installed In or.on the premises; and any: shrubbery, flora, or timber now -growing or hereafter planted or growing thereon; and an.
replacements of any one or more of the foregoing ftems. in whole or in part, all ot whlch are hereby declared to be appurtenunt to the
iand, and all of thc rents, issues, ‘and proﬂts of the mortgaged property; -

Twenty Two- Thousand Nlne Hundred F1fty and no/loo----------—---

Dollars

“to secure the payment of

i R el Twenty Tvo Thousand Nine Hundred Flfty and no/
i 4 promlse to pny to the STATE OF OREGON

100 ﬁ;ollars ($... - 950 OO------r-wlm 1nterest lrom the’ date of .

. :initlal dlsbursement by the State o£ Oregon, at the. rate’ of 5 . percent per ahnum untn ‘such time as a
< ‘different interest rate is established pursuant to ORS 407.072, principal and interest to be’ pnld in luwtul money of the United
States 'at the office of the Dlrector of Veterane Aftairs in Snlem. Oregon, as follows.

November 1y y “1973<

e o O Bt

on or before i ANG $
Qf---each month- mm-therenfter, plus . ..Ot‘.e/ twelfthm--m-w mmmmméhe ad valorem taxes for each’

" “successive year on’ the premises described in-the mortgage, and continuing until the full amount of the principal, interest
and advances shan be ully paxd such payments to be npplled tirst as interest on the unpaid balance. the remainder on the

. prineipal. . o October 1, 1998

.The due du!e of the last payment shall be on or before

: In the event of transfer of ownership of the gremlses or any émrt thereot, 1 wilt contlnue to be llub*e !or puyment and :
.l the ‘balnnce shnll draw 1nterest a8 prescrlbed by ORS 407.070, from ate of such transler. ; : .

“This note ls secured by a mortgage. the terms of whlch are mede a part hereof.

C?zééz;1a¢cw’/¢4?M/zﬁ;%¢£’7%%H*”’27”~5

147,00 on ‘the st

Th martgngor covennnu that he owns the iemlses ln fee simple, has good right to mortgnge same,. that the premises are free
!rom encumbrance, that he will warrant and de end same forever against the clnlms and demnnd: ol all peraons whomsoever, end this
L covenunt shall not be ext by for 1 e, but uhnll run wit) the an )

MORTGAGOR FURTHER COVENAN'I‘S AND AGREES'

(] pay all debtx and moneya necured hereby,

Tiah 4+ PN

. Not te permlt the bulldings to become vacant or unoccupled not fo permlt the removnl of any r lm-" "
provements how. or hereafter. existing: to keep same in -good repair; to complete all constmcuon wnhln a reasonable ;lme ln o
accordnnce with.any agreement mag e between' the pnrtles hereto; B o

Not to permu the cumng or removnl of nny umber except lor his oWn domestlc usex not to commlt or suffer any waste‘

: Nnt to permlt any tax, “ llen. or by to exm at nny ume.

Mortsagee 'is authorized fo pay all rent tF‘roperty tnxes nueued agnlnst the premhes nnd ndd snme to the prlnclpnl. each of the
- advances tv) bear. interest as provided In the note; . ., :

M bulidings uniceasingly inuréd durlng ‘the term [ tha mort age; agnlmt loss by !lre nnd such other hnzarda in’ auch

! Tc l;:ﬁx‘;' %r compan %ea and. in gu’t’:h an amount as shall be sa Y g 1 0 deposit with the mongngee all such
ollcles with  recelpts. showing payment in full of all premiums; all such Insurnnce lhnu be mnde payable to -the m

nsurance. shall be kept m xorce by the mortnngor in cese o 1oreelosure until the permd of udempuon expuea'

m,




ntitled to" all and
0:be. applied upon th&. lndebtedn?ss, L

To. promptly. notify. mortgagee : in writing’ of a transfer:of ownership of the premises or: any part or interest. in same, and.to
{furnish a:copy of the insirumentof.transfer;to the mortgogee; a’ ‘purchaser-shall: pay: interest -as: grescrlbed by ORS 407 070 on
all:payments_due: from’ the date_of transfer; in all other respecis his mortgage shail.remain_in" full d effe

The; mnrtgngee may,-at his ton in;'case -of ‘default of.the’ mortgugor. erlorm same.in” whole-or:in: part-and:all expendltures

nade ‘In’so’ doing including. the: em )loyment of an _ attorney to!secure, complla . with:the terms-of: the mortfnge or..the note shall"

- draw:interest: at the rate provlded nthe .note. and. ail su expendnures :.lmll 1mmedlntely xepnyablu byY he mortgugor without
‘demand’ and shall be secured ; by i .

w5 Default ‘In“any, of: the cuvenants or:agreements; herein’ contained :or the expendlture ot nny Y)ortlon of thc loan fox‘ 1pux‘poses
“other thanthose specified: Inithe’ application; except: by .written permission’ of the: mortgagec: glvcn efore- the expendilure s ‘made, .

ha]l cause the entire indebtedness at thc optlon o!’ the mortgngee to become lmmed(ately due and :payable wl(hout notlce and’ this
mortgnge subject to. foreclosure,-

. e m
breach ‘0 the covennnts.

case: foreclosure 1
'i curred 1n connectton with such foreclosurc.

S Up o1 the breach of any covenant o -mortgage, tl ortgage! llvh “the rlght to enter thé mis tnke possesslon.
2 colleet thc rents, issues -and profits. and’ ﬂpp]y same, less. rensonable costs of conectlon, upon thc indebtednens und the mortgngee shnll
have: thc rlght to the uppointment of ‘o recelver to collect same,

Th covenants nnd agreements hereln shnll extend tu and be bil dlng upon’ he helrs exccut TS,
asslgns of the: respeetlve pnrtles here 0. E

e 1s distinetly understood and agreed ; ‘that - this’ ‘note:and’ inortgage are subject te the: provlslnns ‘of Artlc]e XI-A of the Oregon
. onstitut!on. ORS 407,010 20, 407.210 and any: subsequent -amendments thereto and. to: all “rules  and regulations’ which  have been
iss! d“ h fter be issued by the Diregtor of Veteruns' Aﬂ'ai,s pursuant to the provlsions ot OR 407 020. o

IN_WITNESS WHEREOF, The mortgag

(Seal)

(Seal)

Clarence Herbert Young and

Belore me, a No!ary PubHc, personnlly appenred the wlthln named

the ir_, volunttﬂ‘y

- s My Commlsslon explreu 11/25/76

"Atter recording re!urn to v
DEPARTMENT OF VETERANS' AFFAIR
COU

TY OF KLAMATH; g8
TRANSAMERICA TITLE INS co

Fﬂed !or recordb at requ;st of = ‘
f: SEPTEMBER A- D 1q 73 af 10 23 i oclock ......_.._M.. and duly recorded in




