e RS, BRI LR as‘,t.;rm\‘ltoi, Willicm Ganonq,Jr . ”,,éxs trustee, nd-
AVINGS 'AND-LOAN' ASSOCIATION of Klomath Falls, Oregon, a.corboration’ orsanized. and
lorws™ of :the d- s, as: beneflclary; il : ST

" The grantor" lrrevocably grants;’
propertyin Klamath County, :Orego;

d _the South 10. feet of.Lot 23
Homes, -according to.tha official plat thereof ‘on :
office of the Count Clerk of Klamath County, Oxegon

- which sald described ‘real property ‘does not. exceed - three” acres, ‘togsther ‘with all and singular. the” appurtenances,” fenements, hereditaments, " :

" Tonts, ‘issues, profits; water rights and ‘other rights, easements or privileges now or' hereafter ‘belonging to, derived from or in" anywise apper-;
talning to. the ' above described “premises, and all plumbing, lighting, heating, ventilating, " air-conditioning, refrigerating, .waterlng and irrigatlon - -
apparatus, equipment. and fixtures, {fogether with ‘all awnings, ' venetian blinds,. floor. covering in place -such s wall-te-wall carpeting and -lino-

’ !eum,vshadas,and;b}u]t in run%tlals. dishwashers -and other bulltdn appliances now or hereaiter Installed tn: or ‘used :in’connection’ with the ‘above’

described g terest therein which the ‘grantor has: or ‘may hereafter’ acqulre, - for  the purpose: of ‘securing  performance of

each uqréén‘iéht '.J"’f the gramtor héré;ﬁ ‘contalned_and the pdyxiéril ofll}‘xe Euﬁ'hEEIGHTEEN "’THOVUSAND‘ FIFTYABJBLEgﬁéoo oy
; ﬁs 1.8_19..5_.&_.02..) Doléarai,) v'vl;‘h inlerest thereon c{céogdhiq to thg ‘torms 'olf:b ;:x ) pr‘omlssorlyb‘ note ‘of ey nf dai 1412‘2\6‘5, payableto the " ..

. f] made £ rantor, clpal - and Interest beir i thly - installment 5. 2 e ing
D OREEIREr g9 made by he atmle, yogeipel and Intres being payabl, in menihly. inaclimerts of St -+ 07 sommenci

iii This trust deed shall further secure the payment of such additional money, ... default, any balance remalning in’ the reserve account shall be credited to the
if any, ss may be lcaned hereafter by the beneficiary to the grantor or others. -’ indebtedness. If the reserve account for taxes, assesaments, {nsurance premiumng ..
having an interest fn the above dwcrlbedfropert , a8 may ba evidenced hy 8 “'and other charges fs not sutficlent at any tlme for tho payment of. such charges
note or: notes,. If the indebieduess sacured by thls trust deed 1s evidenced by ' as they become due, the grantor ahall pay the deficlt to the beneticlary - upon
more” than'one nole, -the beneficlary-may. credit payments : recefved. by it ‘upon . “demand, . and il not pald-within ten days after such- demand,- the beneflciary

:-any of enld notes or part of any, payment, on one note .and part on. another, ;.mnrnh {ts “optlon ndd .the amount of such deflelt to - the principal ‘of - the
as the beneflclary ‘may: eleot. » R . P e 4 obllgation secured  hereby.: . ." ; . . i

he %rantor hereby ‘covenants to ‘zad with the ‘trustée ‘and the hol effelary’ =750 Should. the %rnnmr fall to keep any of -the foregoln covenanta, then - the -
hereln that -the said premises- and property. conveyed .by ..this- trust . deed are beneflelary. may nt its option carry’ out the same, and all {ts expenditures there..:
“free: and clear of . all.encumbrances” and. that. th . . for- shalt draw"Interest, at the rate specified In the note, shall be repayable by = .-
executors and administrators, shall' warrant - and - ! ¢ the ‘grantor on’ demand -and shall be secured by the lien of this trust deed. In .-
. . against .the claima.of .all, persons whowsoever, - L Sl e Ll b this conneetion,” the benefleinry’ shall have the f) ght In its discretion to complete
- X 5 o el G _— any improvements made on asid premisea and. alao ta make.such repairs to sald -
v The' grantor-covenants ‘and agrees to pay said note according to the. terma property a3 In its sole diseretion 1t ‘may . decm necesanry or ‘advisable,
- thercof and, when due, all taxes, assessments and other charges lovied -againg - o N ’ i S
~:Tho grantor further agroes to comply with all laws, ordinances, regulations,

ald -property;-to keep.gald property free from all encumbrances having pre. il
edence over this trust deed; to complete all bulldings {n course of conatrietion covenants, conditlons  and reatrictions affecting sald property: to pay-all costs,
¢, hereatter constructod on . sald - premises -within -six months ‘from the date: ' fees and expenses of.this truat, Including the cost of title: search, as well
ercol or the dnte constructlon is hereafter commenced; to repalr and restore . the other:costs .and . expenses of .the..trustee: mowrred in’ connectlon.. with - or
promptly -and - In . 'good workmaniike manner any bulldlng or lLnprovement. on - In enforclng this obligation, and trustee’s and nttorney’s fees sctually Incurre
sald ‘property which may be damaged :or  destroged -an ’?{' when "due, all “’'$o appear in and defend any action or proceeding purporting to affect the secur.
;- costs “Incurred - thetefor; "to allow beneficiary to inspect. snl propcrty nt - all "ty hereof or the rights or powers of the benetlclary or trustee; £
imea_during construct o _replace_any_work. or_material istactory . to S anate and. 2 ingludlng- oot o oridencs ol tile wnd “atiormy nn- ; ; ; i
sieiivinry - within :fitteen - dnys -atter written  notice from’” beneficlary “of siich vasgnabla. sum to. be ﬁxed'by the court,«,ln,nn{ Iluch actlon or proceeding In d A !“

fack; not to remove or destroy any bullding or Improvements now of hereafter “.which the beneflclary or trustes ma appear and. in any sult brought by bone. e %" : 5 e
conatructed on aald premises;: to keep all bufldings and improvements . now or Alclary- to foreclose fhis deed, and all sald sums. shall be secured by this trust == ¥ ;
ereafter crected upon sald grogerw ln‘fuod repalr and' to commit or suffer - . deed,”. T T it i e g
- no-waste of sald premises; to keep all huildings, propanf and - fmprovements Lk 3 X z : : Lt :
i-now - or: hereafter  erected on' sald  premises *continuously Insured agalnst - Joss: The ficlary wiil furn| {tien request- therefor an
" by tire or such other hazitds: as the beneliciary. may from time to time requlre,. . annual statement of ‘nccount hut cquired to furnish
na ’{"{,‘ "fhel letau thsn dthtls original princlpal sum of the or obligation - any further statements of rccount. - . i
secured s trust deed, in a. or t o bene. - SOt :
ary, én{lrl,m dellvglr zhle orlsllnnllpollcy ?l tllmu{)uncc;ll;: oorre&t !hordm Anéluwhzg ~T6 ' {s mutually -sgreed” that )
approved loss  payable. clause in - favor of - the. bemeficiary. attached -and .wi : EAEERNN d o L ;
pimiom puld.vptoy the principal - place 6f businoss of  the: beneflcinry -at: least i lnl In ,‘E"’ eventlthut 30)' YOI‘MOH'O'&G u!l‘nldhpmpert lllﬂ"l!l  taken
lfteen days prior to-the effectivo date of any such polley of:insurance. . If - - under the right of eminent domaln or condemnntion, the beneliciaty shell Lhc .
g o1 . he.right to comwence, . prosecuto n' its own name, sppear In-or delfend any me.:
ald -policy of . insurance {s“not so ‘tendered, -the bhene! lolary- may fn- its.own
tscrotlon -obtaln insuranco for the benefit of the beneficiary, which Insurance - tlon or {’NMGd'“% , or:to make any. compromise ot settlement In”connection with
amll be non-cancellable by. tha'grantor during the full term of the- polley - thus - ;‘fgb‘l: :‘;‘egf:'mf,;%,;‘,’l ",lo"f":",c'ﬁ {:ﬂ,"n'? 3,'},’:2.\"},3'.:".",&".'.“"}’ ﬁfﬂ&&%’é”’."
obiained, - N o : ERRN § : G * "
PPk : YL NP L .-quired to pay all reasonsble costs; expenses nnd attorney's fees necessarlly. pald
iilIn'e vl a0 0 3 1 ot incurred by the grantor in such proceedings,  shall be' pald to the beneticlary .
memn:n other cgn?gan"uzg 'Ié’i.';’rn‘ue'e'}lieﬁ.'&%‘l.“ ﬁﬂm&rr‘:“3«:32*::“3:;":0 «and- upplled by it firat upon any reasonable costs ancd expenses: nnd attorney's
the- beneflolary,  together with .and. In - addition’ to - the .monthiy ‘payments: of - fres neceasarily paid Or,lncurredelzf the.b yith-such p “and the -
rincipel and Taterest payable under the terms of the note ar obﬂgnuon secured ~* balance applied upon-the Indebledness secured héreby; and the grantor agrees :
Emby' an amount equal to one-twelfth (1/12th) of -the taxes, d . .at-its own expense, to take such actlons and execute such Instruments ns shall
“other charges due and payable.with respect ta said property wit d. i be g sich promptly upodt -the henefictary's
ing tlrlvelve' 'xﬂonchs. :nd: uls?don&thlrty-nlht'llxl (I/M'fh) of ghe lnzt}xlmneo premlml ‘ i ) ;
R s deed ety b0 puld, property within ench succacding three years: white 2.0 At any time and from tme to'time upon written request of the beps.-
hlya trusi- deed remains in effect, as A the s : ) "
uch. sumeto be credited -to the principal of theloan- untit required -for ﬂ{e Hclary, payment of lts feea oud presentation of this deed an the note for-en.".
“dorsement (in case of full reconveyance, for cancallation), :without alfecting the
everal purposes: thereof and shall thercupon be charged to the prineipal of: the X
'1;" .‘P Iabiilty of any. person for the payment of- the Indebtedness, -the trustee. may ()
loan; - or, at: the option of the: beneflelnry, the sums .so pald . sha held by " ooent 10 the making of any map or-plat of sald property} (b) foin In granting
the- heneflelary :In - trust as-a. reserva account,. withoyt intarest, to pay:sald any easement or creating: and reutrlct&n thereon,  (c) Jolo fn-any. subordination
g;'(l",':,"u’;:si:“"“ - Maseasments: or other. charges: when . they L} ; m;g:lthu{ agroement ?{lec Ing thlutdae'duor the ueg 'an flharga htm(i{i
without warranty, all or any part of the property. rantee In any . reco
ki . ¢ i E ¢ . ance: may.be described -as:the. “person or' persons lega: entitled . thercto”
rargayille the “':":&',cd":"u,‘,’,‘x it “’,‘g 'ei'tl exe ArG Chiareals pacner -’ the  rectinla therolry 6f. ang: matiers oF fuets shall be : :
charges levied or as d BE P Yy O P id s rtruthinlneas “thereof,” Truatee’s  fees £ ny. of :the s
th?mnumo beglnh}o benrelnlerosé and nlstn 0 pgg hprem l:'msu:m ait lnlull')mce shail_ be. $5.00 3 N
olloles. upon sald_property,” such. payments ars @ .mads througl ;the B
cnry,'.'ng nforunf«’i. p'thg' grnnto'; yhereby authorizes®. the: heneficl to. pay 8- addltional security, grantor:hereby  aguigns 17!
any. and ‘all. taxes;. assessments: and othar:charges levied. or fmposed . against . . continuance’ of these trusts- =il “rents, - {ssney, mynfues and, profits” of th
n({i property In the aniounia.as' shown by~ the statements . thereof, furnished perty - affected by:this deed”and of‘nny: personat property located thereon,
by the collector of such' taxes,” nssessments or other charges, and to gny‘ . grantor shail -default in the  payment of any indebtedness secured hereby or .
1 pr 11, the: shown .on’ the  statements ‘aubmitted by hio performancy of any agreemens hereunder, grantor shali have the ri hi-to col.
the Insurance carrlers or.thelr representatives, .and to.charge sald sums to the lect “all such'rents, issues, royalties and- prof! d -prior t6° dofault 04 they
Er(ﬂclpnl ol the loan: or ‘to :withdraw: the' sums which may. be’ required . from : - beeome due and-paynble; Uf""' any default’ by the ,mnfor Eereunder. the bene. .
h nd, it any,:established for that” pur The ‘granto ry may atiany: time without ' notlee, either'in’ person, b{,aacnt oF by a re.
) to hold the beneflciars responstble for: to: have: any: lusur: " gelver to he;appoln!ed'll?‘ a-court, ‘and without' regard to: the ndequacy, of any
anco written or: foriany.loss or mlua‘mﬂng out of .4 .defecd..in "any In<" . gecurity. for the indebtedness hereby secired, enter ugon And take posseshlon of.
3 hereby Ja auvthorized, in the event o any-:sald property, o¢ any-part thereo?, in its own'name sue for or otherwise collect’ -
any Insurance company and to ?plx 8ny-: - the: rents,  {ssues’ and profits,” including  those past:due ‘and - unpald,: and ‘apply;
\igations - secured - by this trust: deed,” In " “the -snme, less costs: nnd expenses of operation and cotlectlon, Including” reason.-

: indeb : for- pay an n ’n’ fees, : b A b :
o ar. other acqulsition of &k’ propersy by the benetincy stter Ablnthnttgm:ﬂ .ln“"m nuypon'i‘utlo'l‘%n l:]nda tednves aecured hersby, and - in auch order

§
B

i




ho'enterlng upon:and taking poasession of sald proporty, nuunccmant at-the time fixed 23' the precading po:
‘of "such'rents, {ssues -and profita or the proceeds of fire md other insurance; pol dellvor to"the purchaser his deed in form as requ
icles“or’ compeasation or: awards. for -any. takl r:damage of ‘the property, and .’  perty: 8o sold,” but:without ‘any covenant or. wamn )’
on: or: relensa thercot, as:a oroanl halt not curo “or: walve.any ;de. rbcltnls In, tho desd’ of: any matters ' or: facts” shall A eonelullvu ‘proof
ault ;or: notice, of . def: any: don =% truthfulness -thereof, Any. person, excludlng tho' trustee but including the mnvo
and-the bcneﬂclary, ‘may ’purchase l 8a}

grnn hall < motify" beneliclary " in’ writin any-:s ool hen'the’ Trusteo® solls puruunnt h po
fo the aboyve . described - property ;and - furnish. eneﬂclury on: a trusteo.: ahnll n?plﬁ the - procends of * the: trustee's: sale 'as . follows:
form :sup) lled n. with” such . tho - expenses “of - the - aale - Including - the ~compeneation of - the trustie, and “&
¢ would- ordlnarlly -be:required’ of . a new :loan nppllcnnt and nﬁnll pn bunnﬂclnry reasonatle chur a. by ~the. nttorne 2)--To -the ‘obligation /aecured : by. the
sorvice charge o B d *(8) 2 'To - all - persons baving . rocorded . llens:: subsequent-~to: the:
I e : ho  trust de \thefr . Interesta : nppon .
R Jof h 5 ] efault by 4! : K ; tothe gra
grantor cured herebf or In perlonnunco o! any..: deed or~ to: his: successor:In  intereat :ent 8
ugrcement Sxercunder, the beneficlary :may. declare. all - sums ' secured . hereby. im
medlately due and Pnynble by - delivery' to the.trustee of written notice of delnult v Y e y :
and -election ; to: soll: th’ trust’ property, which notlss - trustes; shall .cause:to ke 5 ‘oT ‘to ar.y tivstea her 740 a
duly. filed for,record.: Upon delvery.of. sald notlce of. default and election to sel, trusteo . Upon " gugh uppolntment nnd wltlxoub ca
the uneﬂclnry shall; deposit with the trustee: this.trust deed nnd all promlnory voyance:to the successor trustce. the intter !hull be vested wlch all tidle, owers’
notes: and:'decuments evldenclng expendl ures: secured her whercupon: the: ' 'and duties conferred-upon any.trustee hereln nnmcd or: u{:po!ntc hereunder; Eacl
trusteeu ‘shnll i la 1] d - not. { such ‘appointment and: aubsu utfon shall be made by written {nstrument executed
Ia 3 i A by : the - beneficlary, * contnlnln reference - to this - trust . decd .and - Its : place ‘of
' record,.which,. whe rded .iu:the. afflea”af . tha_county tha..
ny., prior. {0 flve:iays; bel the™.date : counby or, countleu in whlch he:property: {5 situ
thu Trustces nulc  the, grantor.;or - other.. person *s0 proper-. rustee.
pnv tho mt!ruvnmuunt Lmn due-under: this , trust’ deed; and
( ctually: incurred 11+ Trustge ucceptn this truat when: this deed. lluly cxecuu.d and’ ackno
he - terms nd : trustee's and attorney's:ifoes ledged. §s mnrde’a Fubllc rccord. as rmvldcd by :law, Tha trustee is not obllgnted
not xcecdlng sso 00.. cm.h) ot,her than . such: portion . of ;. the . principal : a8 would .. - "to’ notify. any. party hcrem of:pending :eale; under any- other deed of -trust' or ot
hen-be. due: had-no_default” oceursed and- thereby . cure: the ~defsult, any. actlon o In which- thn srt]mtor. bene lglnr{ or. trunee shall "D

parky sunless stich:: actlon : o
Am:r the 1apse of such time as ay:then:be:required. bfr law following

the recordation: of :sald ‘notice; of ‘default and giving of .sald .notica: of sale,-the .t 12, Tlls “deed nppllcu to, juures” to . thy benoﬂ of,’ nnd binds ‘all partlen
trustee shail scll.sald property at: the time and place fixed by him. in said notico' ;" hercto,: thelr . heirs,  logutecs': devluces. administrators, ‘executors, -successors and
of sale, elther as’'a whole or in-separate parcels, and In such order as he m: { do- ;. asslgns,  The  term: "beneﬂclnry" shall ‘mean: the.; holder - and - owner,: Including :;
termine, at publlc auction to. the highest bidder for cash, In lawiul money. of the lcd ree, of -theinoto: secured: hereby, <whether . or; not’ named: as "a' beneficlary .,
United States, payable nt the time of sale, Trusteé mi Z pcnpona sale of all or hereln.- In: construing. this*deed and whenever the context so: requires, - the - um
nn{ portion~of. m d property by publio: announcement at-such time:and place of -.:: cullne %cmler includes the' remlnlno and/or m.uu.-r. nnd the singular_number:In. -
sake from to time. thereafter, may. pontpona the sala by pu lic -an-::"cludes :the plura . LSEEEN S

‘befor§ me, the ‘underaigned, a -

aate. ersoncxll uppeared the, wnhln namad
NN "HEATH, . e aRd AR Wik

to'm person 1y, known. lo}ge '{hg, ‘identicul lndlviduu_; amad ln cmd who axeculed lhe ioreqolnq km!rument un qcknowledqad lo me tha!

h

_STATE OF OREGON

) c‘:;e(rtif‘y' that them’wu};ihkiﬁstrumsgg
was recelved for T ﬁord on th h

B el - day of SEPT
- (poT uBE THIT at:3;06. oclock" M., and recorded %
Sror REcoRDiNG ., T ,in book . M.73...5. . on page

o Grantor ) S LABRL N CoUN. Record of Mor!qques of scdd County
: TO : o TV TIES WHERE CR

FIRSL% iinééé glﬁggs & ol e t*z}d[wgess my hand and seal of c°umyi‘
AiterRacordlanalumTo- e Gl TR s WM' D'MLNE _ o
_FIRST. FEDERAL gAVINGS G R R L R £ Caunly. Clerk

oth Falls, Oregon .-

The underslqned 18 the legcl owner ‘and holder ot all hdehledness secured by tha ioreqxolnq lrust dned. All sums pecured hy auld trunt deed
have been fully paid and satisfled, You hareby ars directad;. on payment to.you of any suma owing to-you under tha terms of sald trust deed or
puraugnt 10, slatule, to cancel all evider f § d by sald trust deed (which ‘are dslivered to_you ;herewith. logether: wﬂhmaid'

t: deed) ‘omd the trrcnty,” to: the ¢ ‘da Lgna(sd by lha larms ‘of said trust daed the oela(e naw el id b th




