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THIS TRUST DEED, made this September 19..73., between.
ANTHONY J. GRATZER qnd JUNE_J. GRATZER, nusband and wife

i , as grantor, Willicm Gemnong, JT. ,as trustee; and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, a corporation orgomized ond
existing ‘under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor lrrevocably grants, bargains, sells and conveys to the irustes, in trust, with power of sale, the
property in Kiamath County, Oregon, described as:

Lots 19,20 and 21 in Block 21, SECOND ADDITION TO THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and sinquler the appurlen:nces, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easemants ot privilegos now or hereafler belonging to, derived from or in anywise apper-
taining to the cbove described promi and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixlures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
joum, shades and builtin ranges, dishwashers and other built-in appliances now of hereaiter installed in or used in connection with the above
described premises, including all intorest therein which the grantor has or may hereafter acquire, for the purpose of securing porformance of

sach agreement of the grantor heroin contalned and the payment of the sum °£“‘[II:1§ENE‘L[)7E:\[)¥-E- _Egg%ég?_g{%_ HUNDRE_E
($ ) Dollars, with interest thereon according to the terms of a promisscry note of even dcti éurovgtb. payable to the
Ren Hci%ry or qétBr and made by the grantor, rgxcipal and interest being payable in monthly installments of $.=2.le 200 commencing
geteber. To. 3.

This trust deed shall further sccure the payment of such additional money, - default, nny balanes remainlng o the reserve account shall be credited to the
it ‘any, as may be tonned hereafter by the beneflclary to the grantor or others indebtedness. If the reserve account for taxes, nssessments, fnsurance premiums
having an interest in ‘the above described property, as may be evidenced by a  and other charges is not sufficlent at nay timo for the payment of such charges
note or notes. 1If the- Indebtedness secured b; this trust deed Is evidenced by as they hecome due, s o the beneficiary upon
more than one note, the beneflclary may cred it payments received hy tt upon demand, and if not ¢ i demand, the beneflelary
any -of sald notes or part of any payment on one note and part on #nother, mr\{ at ita option ad It -to the principal of the
as the benoflclary may elect. obilgation seeurcd hereby.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep r\n?' of the foregolng covenants, then the
hereln that the said premises and pro perty conveyed by this trust deed nre beneticiary muy at its option earry out the snme, and all its expenditures there-
frea and clear of il encumbrances nnh that the grantor will snd his heirs, for shall draw Intereat at the rate specitied in the note, shall be repayable by
executors and adminisirators shall -warrant and defend his said title thereto the grantor on demand and shall he secured by the Hen of this trust deed, In
agalnst the clalms of all persons wharmsoever, this Iconncctlan, tt.he belneﬂclur); Ishl\ll Iimve thnll rlgm in ltskdlncr(;lkm ull cumpletﬁ

t o \ an mprovements made on said prem ses and also to make such re pairs to saild

u ’l;hri g]rumlur col\'enunts and agrees to pay m\l‘;] naw nclv:ordin\;ll.oi t;;w tc:m: prgpert[; as In its sole dlscrcuu:n (t may deem necessary or mlv!slnlxle.

hercof and, when due, X 33 and other charges levied sgains
sald property; to keep sl tree from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to completo all bulldings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on snid premises within six months from the date toes and expenses of this trust, Including the cost of itle scarch, 18 well as
hercof or the date constructlon is hereafter commeneed; to repair and restorc the other cousts and expenses of the trustee fncurred in connectlon with or
promptly and in good workmantike manner any building ot mprovement on in enforcing this obligation, and trustee’s amd attorney’s fees actually Ineurred;
sald property which may be domaged or destroyed and pay, when duc,” all 1o appear in and defend any action or \)rocwllnu purporting to affect the securs
costs Incurréd therefor; to allow beneflelary to Inspect sald prorcrty at all ity hereof or the rights or powers of the benefleiary or trustee; and to pay all
times durlng construction; to replace “"Y work or materials unsatisfactory to costs and expenses, inclhuding cost of evidence of t{ue and attorney’s fees in a
heneficlary within tifteen days after written notlee from heneficlary of Such  ressonable sum to be fixed by the court, in any such actjon or proceeding In
tact; not to remove or destroy “"K bullding or fnprovements now or hereafter which the beneficiary or trustee may appeat fnd in any sult brought by benes
constructed on sid premlses; to keep all bulldings and finprovements now or ficinry to foreciose this deed, and ail Bul ( sums shall be secured by this trust
horenfter crected upon aaid nm?(erty i good repair and to commit or suffer  deed.
no waste of sald premises; to keep all bulidings, pronert{ and lmprovements
aow or hereafter erected on sald premisea continuously lnsured agoinst oss Tho beneliciary will turpish to the grantor on written request thercefor an
by lire or such other hazards o tiie beneficlary may from time to time require, annunl statement of aceount but sholl not he ohligated or required to turnish
in a sum not less than the originnl principal sum of the note or obiigation  any further statements of account.
secured by this trust deed, In o company or companles aceeptable to the bhene-

. and to deliver the orlglnal poticy of lnsurance In correct form and with 1t is mutunlly agreed that:
approved loga payable clauso In favor of the bemeflelury attached and with f . eve ) )
premium pald, to the erucipr\l pliice of huslness of the beneficlury at tenst t. In “I“- cyent that any ortlon or alf of sald property shanl hie taken
fitteen dnya prior to the oftective date of any such pollcy of Insurance. 1t under the right of eminent domaln of condemnation, the hene (clnr¥ shall have
satd polley uP insurance 1s not so tendered, the bene lelary may in ita own the right to comuence, prosecute in \ts own name, appenr in or defend any ac-
Sscretion obtaln {nsutance for the benefit of the beneficiary, which Insurance {ion or proceedings, or to make any compromise of settlement In comieclion with

G e non.cancellable by the geantor during the full term of the polley thus sueh taking and, If It so clects, to'require that all ar any portion of the money's

obtained. pa “hllut as cmn[ﬂmnntlun |r(l)r auc}\ taking, whlchd nrte! In ex_ccs’s of the mm;um, rlel
quireit to pay all reasonable costs, expenses and nitorney’s fees noeessar Iy pald

In order to provide regulnrly for the prompt payment of sald taxes, assess-  OF incurred by the grantor in stch proceedings, shall be pald to the beneficlary
ments or other charges and fnsurance premiums, the grantor agrees to pay to and applled by it fiest upon any reasonable costs nnd expenses nnd uttorney’s
the benetielary; fogether with and In nddition’ to the monthl pnyment‘a of fees pecessarily pad or ineurred by the beneficiary in such proceedings, and the
rincipal and f'nm-,,“ payable under s of the note ar obiigntion secured balance applicd upon the Indebtedness secured herehys and the grantor agrees,

Jereby, an amount equal to onetwelfth (1/12th) of the taxes, assessments and at Its own expense, Lo take auch nctions and exceute wuch Instruments as shali
other charges due and payable with respect to enld property withln ench succeed.  be necessney in obtaining such compensatlon, promptly upon the beneticiary's
tng tlwiulvnnl;mnmn, gng nlmlx‘onc-thlrtymn{t'hl (Ilﬂﬁlth) of th"c lnsr'\llmncn preml\;ms request.

Wable with respect to said property within encih aucceeding three yoars whily . v " .
lt]hs trust deed_remaina lu effect, nnbestlmnwd and directed by the bencliclary, flclx\r)?' p:,‘;":'c':?; :‘,‘,"’{’u“?g“'",;:h "ll,';'e‘;(.lnomtt["g': (‘)‘ 03“:"‘]1%3‘" nrlf' “;RI’. (r,lfc)tﬂ";ol;l‘::-
such sums to he credited to e principal of the loan until required for the  dorscment (in cuse of fuil reconveyance, for eancellation) without affecting the
several purposes thereof and shail thereupon he charged to the principal of the bility of e tor the "of tho Indehtedness, the trustee
loan: or, at the option of ths henefictary, the sums so paid ullmll be held by Icl(',‘“”"{ ?o ;',';‘g ,l,’l;';:ﬁ& ‘;)!r nnlyu l‘,’l','\y":‘,fw 1ab n;"!""l‘dr‘:r;;gtz". “',e) 1:,‘1'#"'“‘ "}“"{nm)
the henéficiury In trush us & restiot Masount, without Intercat, to pay sali  quy easement or creating nid Tosteiction thereon, (c) lOlIyl’ll’I an sulmr?llnnuoﬁ
pr taxes, s eiher charges when they shail becomc die  or other ngreement atfecting thia deed or the len or_charge hercofy (d) reconvey,

t
and payable. without warranty, ali or an pn‘l:t of the property. The grantee In any reconvey.
" e g e 1y o g s, e 2 ey sl as T et of g, o, S o She
charges levied or nasessed agninst sakd pro erty, of eny par ereof, before " " Sen's fo .
the same begin to henr interest and nIan o pny premlums on all insurance :‘;“:‘“",‘;L"":’uo‘h“c“" Trusiee's fees for any of the services fn this parngraph

tofleles upon anid property, such payments are to be made through the bene e
}lclury. as aforesnid, 'The grantor hereby authorlzes the heneliciary to pay 3, As additionn} security, grantor hereby assigus to henetlclary during the
any and nll taxes, nssessments and other charges levied or tmposed against  contlounnce of these trusts all reuts, issues, royaitles und prolits” of the pro
suid property in the amotats as shown hy the statements thereot furnlshed  perty affected b thia deerl and of any personal property focated thereon. dntll
by tho collector of such taxes, Assessments or other charges, snd to the  grantor shall dt}mm In the payment of any ludebtedness secared hereby or In
insurance premiums in the nmounts shown of tho statementa sub the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance cartlers or their representatives, and to charge rald au Jeet ‘all such rents, lscues, royaities and protits earned prior-to defrult as they
rincipal of the loan or to withdeaw the sums which may be required from due and payable, Upon any default. by the grantor hereunder, the Lene.
he reserve account, if any, established for that purpase. ‘The grantor agrecs without niotlce, either {n person, agent or Ly a re.
In no event to hnlé the beneficiary reaponsible for fullure to have any insur- b a court, and withoul regard to the adequacy of any
ance written or for any loss or damage growing out of & defect in any In- ereby secured, enter upon and take possession of
surance polley, and the heneflcla: hercby Is authorized, in tho event of any  snid property, of Any part_thereof,'In its own name ue for or otherwise cotlect
loss, to compfomise and settle with any lnsurance company and fo aoply any  the rents, [ssues snd profits, including those past dug and unpald, and apply
such insurance recelpts upon the obligatlons secure! truat doed. In  the samu, less costs and expenses af operation and collection, including reason.
computing the smount of the Tndebtedness for payment and satistaction fn  able nttorney's fees, upon any Indebtedness secured hereby, and it such order
full or upon anle or other acquisition of the property by the beneticinry after  ns the beneflclary may deterinine,

.;]? [.ﬂey .
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¢, The entering upon und taking posscasion of sald property, the collection  nouncement at the time fixed 1;5 the preceding poat!ronemeut. The trustes shall
of such rents, {ssucs and profits or the proceeds of fire and othor Insurance pol-  dellver to the purchaser his deed In form o8 required by law, conveylng the pro-
foles or compensation or awards for any takiog or damage of the property, and . perty so sold, but without any covennut or warranty, expross or impiled. The
the application or releaze therco?, as-aforesald, shall not cure or walve any de- reciials in the deed of any mattors or facts shall be concluslve proof of the
tault or notice of default hereunder or luvalidate any act done pursusnt to truthfulness thercof. Any person, exciuding the trusiee but Includlng the grantor
such -notice. . and the beneficlury, may purchase at the sale.

5. The grantor' shall notlty beneflclary in writing of suy sale or con- 0. When the Trustco sells pursuant to the powers provided herein, the
tract for .sale of the above described propert,y and furnish beneficiary on a E }»pl{ the proceceds of the trustee's sale ns follows: (1)} To
form supplled .1t with such personsl fon ing the purch a8 the exy s of the sale Including the compensation of the irustce, and o
would ordinarily be required of a new loan appllcant and shiall pny bemefielary  reasonuble charge by the attorney, 2) ‘To the obligatlon secured by the
a service charge, © trust decd, (8) Po all persons ~having recorded liens subsequent to the

. {uterests of the trustee In the trust deed ns thelr intercets appesr In tho

6. Time Is nf the cseence of this instrument and upon default by the  orer of their priority. (4) The surplus, if any, lo the grantor of tho trust
grantor {n rlmymcm, of any Indebtedness secured horeh{' or In perfcemance of any deed or to hls successor in interest entitled to such “surplus.
agreement hercunder, - the lenetleiary may declare all sums gecured hereby fm- . :
mediately duc and payable by delivery to the trusteo ot wrltten notice of default 10. For any reason permitted by law, the beneficlary may from time to
and electlon. to scli bhe trust property, which notice trustee shall cause to bo  thne appoint n successor or successors Lo suy trusteo named herein, or to any
duly filed for record, Upon delivery of said notlce of detault and election to sell,.  successor trusico appointed herounder. Upon such appointment and without con-
the beneficiary shinll deposlt with the trustea this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes nnd documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustes hereln named or appointed bereunder, Ench
trustecs shall fix the time and pince of sale and glve notlce thereof as then - such appolntment and substitution shalt be made by wrltten fnstrument executed
required by law. . by the beneflclary, contuining reference to this trust deed and Its place of

. record, which, when recorded fa the offlee of the county clerk or recorder of the

7. Atter default’ and any time prior to five days before the .date set  county or countles in which thu property Is sltuated, shall be conclusive proof of
by the ‘Trustee for the ‘Frustee’s sale, tiie grantor or other person 8o proper nppolntment of the successor trustee.
priviieged may pay the entiro amount then due under this trusi deed and
the obiigations secured thereby (including costs and expenges actually - incurred (1. Trustee accepts’ this trust when thls deed, duly exccuted and acknow-
in enforcing the terms of the obllgatlon and trustee's and attorncy's [ecs ledged 18 made a {mbllc record, ns rmvldcd by law, The trustee is not obligated
not excecding $50.00 ench) other than such portion of the principal ns would to notlfy any party hereto of pending sale under an other deed of trust or of
not then be due lad no defatlt occurred and therehy cure the default. any actfon or proceeding In which the grantor, bene Tclary or trustce shall be a
purty unless such nction or procceding s brought by he trustee,

8, After the tapse of such time as may then be required by law following
the recordation of sald rotice of dofault and giving of sald notice of sale, the 12, This deed applles to, Inures to-the benefit of, and bhinds all parties
trusteo shall sell said property at the time and place fixed by him in said notlce  hercto, their helrs, legatees deviscea, adwinisirators, S s anl
of sale, either a8 a wholo or in unyurn.',o parcels, and in such order as he ma de-  asslgny, The term “beneficiary” ghall mean the holder and owner, jncluding
termine, at public auction to the highest bidder for cash, in lawful money of the sledgee, of the note sccured hercby, whether or not named 88 a benelieinry
United States, payable at the time of sale, Trustee may postpone sale of all or Lereln, In construing this deed nnd whenever the context so-requires, the mas-
any portion of sald property by publle announcement at such time and place of  culine gender includes the teminine and/or neuter, and the singular number fn-
sale and from time to time theroaflter. wmay postpone the stle by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
&C-(SEAL)

v . LA o {SEAL)
STATE OF OREGON

County of Klgxpulh B8 SZD{
THIS, I§) TQ; CERTIFY that on this 2 day of......SSREember 19.73
Notary 'Bubl(d‘{r'x»,gind for sald county and state, personally appeared the within named

.7 ANTHONY: J. GRATZER and JUNE .J,. GRATZER. husband and wife

. A T A . o
o me ?;;rsbxlc{lry"k)wwn"lo e the identical individual..S named in and who execuled the foregoing Instrument and acknowledged to me that

befora me, the undersigned, a

s “exbeuted tha ﬁgm:_e freely and voluntarily for the uses and purposes therein expressed.
IVNNT',Sé’fIMin\”W.HEREOF, 1 have hereunto set my hand and affixed my al seal the day and year last above wriiten.

' s 0tV 2B e

L Nolmy Public for Oregon - .
(SEAL) My commisaion explres: //-/2 7)[ -

Loan No. ... STATE OF OREGON }

County of Klamath

TRUST DEED

I certify that the within instrument
was recetved for record on the ..27th

day of ... SEPTEMBER... ..., 18.73,

(oonr use Tie at 10355.. o'clock .A.M,, and recorded
FOR RECORDING in book ..M.73 on page 1307’4

Grantor LABEL IN COUN- Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & gamen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneflciary

i . WM. D. MILNE
Alter Recording Return To: S e e
FIRST FEDERAL SAVINGS County Clerk

540 Main St ( )
Klamath Falls, Oregon Bf%@-ﬁ 7S L)‘ﬂg 2

FEE 4 1,.CO

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have been pald.

TO: Willlam Ganong...... -, Trustee

The underslgned s the legal owner and holder of all Indebtedness securod by the foregolng trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby ate dlrected, on payment to you of any sums owing to you under tho terms of sald trust' deed or
pursuant to statitte, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herowith together with sald
frust deed) and to reconvey, without warranty, to the parties deslgnated by the terms of said trust deed the estate novr held by you under the
same.

First Fodérdl Savings and Lomm Association, Beneficlary

by.




