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TRUST DEED

THIS TRUST DEED, made this 27th day of.... __._Septemb
THOMAS B. QUIRK and COLLEEN P. QUIRK, husband and wife

S , as grantor, William Ganong, JX. ,as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 'of Klamath Falls, Oregon, a corporation organized and
_existing under the laws of the United States, as bensficiary;

WITNESSETH:‘

The grantor irrevocably gronts, bargains, solls and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 11 in Block 4 of Tract #1063 known as THIRD ADDITION TO VALLEY
VIEW, Klamath County, Oregon.

which sald described real propsrty does not oxcead three acres, together with all and singular the appurtenances, tonoments, hereditaments,
rents, issues, profits, waler rights and other rights, easements or privileges now of heroafter belonging to, derived from or in anywise apper-
taining to the above described premlses, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in placs such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, ‘dishwashers and other bulltdn appliances now or hereafter installed in or used in connection with the above
described premlses, including all interest thereln which the grantor has or may hereatter acquire, for the purpose of securing performance of

oach agreement of the grantor herein contained and the payment of the sum oigﬁg&gg?%%%ﬂmlggggééﬁezEEQE!?;H@E};}EE

($28:.80“Q.1QO) Dollars, with interest thereon according to the terms of a promissory nole of even dali ﬁxgewéta. payable to the

&eneﬁcm or order.and made by the grantor, Tgnclpal and interest being payable in monthly instaliments of 5. ... COmmencing
ovember: L. . , 19,12

This trust deed shall further secur additlonal money, detnult, any balance rematning in the reserve account snall be credited to the
if ‘any, as may be tlonned hereafter by grantor or others indehtedness, LI the reserve account for toxes, nssessments, nsurance remiums
having an interest in the above described ay be evidenced by a and other charges Is not sufflclent at any thne for the payment of such charges
noto or notee, 1t the indcbtedness secure s trust decd Is ovidenced by a8 they become due, the grantor ghall pay the deficit to the beneficlary upon
more than.one note, tha -beneficiary may créd it, payments recelved by it upon demand, and if not paid Within ten days after such demand, the beneticlary
any of sald notes or part of any payment on one note and part on another, may . at its option add the amount of such deftelt, to the principal of the
as the benoficlary muy eleet, obtlgation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep any of the foregolng covenants, then the
premises and property conveyed by this trust deed are beneticiaty may at its option carry out the same, and all its expenditures there-
I encumbrances and that the “wrantor. will and his hielrs, for shull draw’ interest ut the rate specitied In the note, shall be repayable by
Istrators shall - warrant and defend his eald title thereto - tha grantor on demand. and shall bo secured by the lien of this trust decd. In
{ all persous whomsoever, this conncetion, the benetictary shiall have the right In its diseretion to complete
m N " 1 N 1 ot \ing to the any iu:’provml‘wnﬁs mmllu :l);x S“".'ll puiz‘nla(:s nuld also to make E.mhlrfmﬂ{! to said
1¢ granter covenants aud agrees to ph sald note according to the termns roperty as in its sole discretion It may deem necessary or advisable.
thereol nll%i, when dug, all taxes, gussessmc‘r:tz and other charges lovied against property Y y e
satd property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
ccdehnce o’{cr this :run% gucd; tu‘ﬁompletiu alt hl‘éluldm“? in cmi{su ;)l con:ﬁrucllotn ?ovcnnnén, commlonsr I“lrll rruiritcui‘mal mm:ual:g aald p\;opfrlly; to pay all costs,
or hereafter constracte on said premises W hin six months from ¢ date ong and expenscs of this rust, including the cost of title search, as well as
hereof or the date constructlon Is erealter commenced; to re air and restore tho other u'r])sts and expenses of the trustee ineurred in connection with )or
promptly and In goed workmanltke manner any hullding or mproveinent on in enforcing this obligation, and trustee's and nttorney's fees actundly Incurred;
ald property which may be damaged or destroyed and pn{n when due, all  to appear in and defend any action or ?rocmllng purporting to affect the secufs
f?mg lllul:ulrre(lmtll\c.'rrtill&rlénw allow bencﬂcln\r‘};r&oo{_ml?ﬁ:ﬂ;xl\gt “p;gmr[tﬂ:gun)\rby z;g ity therco; or Hlleel‘lgliltﬂl n{l nowurt o(t tni'lhuuencf!n{ uor tr;xsta:: and n!) ;myl all
mes_durlug cons ; v \ n costs and expenses, including cost 0 evidence o o and attorney's fees in @
beneficlary %vmnln fifteen dnys after wri,t‘teu notice from beneflclary of such ~ reasonablo mllm to bo tixed by the court, in any such action or );{»mcwuling In
h\ch;' no:. ‘0 remolvle or d(ist,roytun hu"dlllmf ol{ "lmprovumcnv,u now crt herenfter \‘»Ehllch L:m llmnclllclnrg'l Ior 1tr\llsn.cu Jnn“ ap| )r|:nr and lln 1lllnly sult hr(lmgm lby benes
constructed on sali premlses; to kuop u huildings o vementa now or cinry to foreclose {his deed, and alt sa surns shall e sccured by this trust
horeafter erected ll[)l')ll snfd rov(ertylm ool repalr and to commit or suffer dwl,y ' ' ' B od by 4
no waste of sald premises; to keep all hulldings, propcrt{ and Improvements
aow or hereafter erccle id premises coutinuously Insured agalnst loss The beneficlary will furnish to the grantor oo wrltten request therefor an
nny (r?mmtlmu {,u v,lnm‘ \"leqnmllra. xmmu‘nl :'tntcm!cnlt of ;'msznn. byt éahnll not be obligated or required to furnish
. note or obllgntion  any further std ements of account,
socured by this trust deed, in a company or com table to the bene- v
ficiary, and to deliver the orlginal poliey of insurance ot form tnd with 1t s mutually agreed that:
approved loss pnyabio clause in favor of the henefleiary nttached and with . .
¥rcmlum paid, to the principal place of business of the beneficlary at least L In the ‘~}'L'“'- that any portlon or ail of sald property shall be taken
e, e 4 s S Tl o, 0 A S o s, o S o o S, e e ikl
sal oy of insurance ls not so tendered o beneflciary may in its own e rig ’ e, prosccute v g ¢ d -
glseretion yoh'.nln Insurance for the Lenefit of the henellelnrr’;'. whylch fnsurance  bon of Ew“t““"uﬁv or to make any compromise or setiloment fn connection wlth
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, it 1t so elects, to require that all or any poction of the money's
obtained. payable as compensntion for such taking, which are in cxcess of the amount re.
qu ;ud to nl)" nél' rex\sonilhlol cosl.s[ expuuselsl and llxnl(l)r{lcy‘u llj'r.-ts m»‘cm‘s:z\rm;I [lmm
In order to provide tegularly for \ha prompt puyiiead of sald taxss, Rssema. U fneuttvC, yy the grantor lu such proceedings, 3hatl be' pald to the henet elury
ments or_other hiryes and instrance lvrunhlng. She nrunt“O‘r .ﬂf'ces to pay to  and awplied by ’".'?""’: upon suy rensonshle costs and cxpenses and_attorney’s
tha heneficiaey, together with and T2 ndditlon to the monthly paymerts of  fces necessurlly paid of, Ingursed the heneticlary in such procoedings,
Prlnclpnl wnd Interest payable snder 1t’h‘e tecms o 10 igation secureﬁ }"2‘"‘t“:(:w'l‘lll’l'&“;’ltI:lslzﬁnwﬁt‘;‘kl‘:"{ﬁ}):ﬁ(ll“fmn:'-‘ca\:{t"dcllfcf‘f:’l!‘-! ml‘dlr';;‘ter er;ﬂ;:';u?uﬂit o
horeby, an amount egual to one-twelfth (1/12L assessments an ense, ¢ , ceute such uments o8 8
othcrychnrgcs due and payable with runpnct/to sald property within ench Moccsed. o mecessary n Shinlulng such compensation, promptly upon the benefletary's
ng '.Iu;elvnlr;mnthu, rémlr nlntltdonmhlr:y-nl:l(&hl (1/30}?\) of thﬁa lnwrnnce premh;lﬁs request.
vable with respeet Lo sald property Wn ench succeeding three years while ettt N .
l:h 'S trust deed remaing in effect, as estliated and directed by the {wuerlclary. Hch\r'e' p:ytn:lenx% :.)l[mfutu;gu:rgm‘ tx‘:r“ccac'notntt‘lr(‘:‘: (‘7] "e'?n:"fﬁ?‘{' t\r:f ‘ltlrl'é ?xlot';xh%ol;cg:-
such sums to be credited to the principal ‘of tho lonn untl required for the B Tent (In caso of full reconveynnee, for cancellation), without affecting th
sovernl purposss thereol and shalt 'E‘t““'"l“’“ “'“ charged to H““ rlncllpn\l ‘-ﬂd the - pabilily of Any pofson for the pnyr{wnt "of the Indebtedness, the trustee m;g' ]
“l’““"l “"““‘17 “‘”|°P:l"“£°' the bencfleinry, e Sith b v ‘;““' ho I:"‘ Lt Ul o th snaking of any mup or piat of sald property; (b) join n geanting
the benéficlary In trust A & Teserte oAres Wl Ut e e anail A any ensement or creting and UeT fetfon thereon, (¢) join'In any subordination
taxch, or ather charges when they shall become cud or other Rreement, nifecting this deed or the ilen or charge hereol ; (d) reconvey,
without wulrra:llty. ?l“ ?r l\ll{' part of the property. 'lrlm lf(rﬁmaaulnl ntll\y reconvay&
. " anco may be deseribed ns the “nerson of persois legally entitied iereto” N
uhnrgc‘xhl‘étlt&'l‘eu#r:;l:g:aclj ;ﬂm'f.'.: :a:llill 'l‘"']gpcl\rléy!ﬂg:l.“nr;,nlc,:nrxgwmzre%?:l |,?,l(‘,$; tho recitals thereln of nny ymdurs or facts shnil be conclusive proof of the
the same begin to besr interest and also to piy premiums on ail Insurance :L‘:‘“‘rl‘;")"';g’oom"c“r‘ Truslec's fees for any of the services In this paragraph
olicles upon sald property, siuch pnyments are ta be made through the bene. s
jelary, as aforesald. The grantor hereby authorizes the beneficlary to pay 3, As ndditional sccurlty, grantor herehy nssigns to beneticlary during the
an, A and ul} axes nsseasments M"%‘ Oﬂmt‘)yﬂl";]m“t |:V|'-‘d tOF J‘mpolrﬂd‘ulrlkﬂnl::& cun:lnm;;\cot u‘!‘these truutls ulll rn.'{ntu. {88UOR, rlnynltlcs "und pru&lttsl of merrti-
snfd property fn as shown o atatementa therco 0 erty affected b eed and of any personnl proper oented thereon,
by th'n clallegtor of such taxes, assessment. other charges, and to fny the Dot Il default In the puyment ::)‘v:my llldgbtglne{nlsecllre(l herrelry ormh}
{hsurance promiums in the hounts shown on the statements submitted hy O tormance of nny agreement hereunder, %rnntor shall have the right to cole
o L i el S R SO B ettt ot sl ptls el G i, v
ecom 0, e e gra e r, the 3
fhu rSaarvc sccount, 1t any, entablished for that purpose. The geantor grees - figlary may ' m'x’yyume without l'{oﬂcl‘ eltheyr in p%rscn. by nencnbe or by n"xl-:o
fn no event to hold the beneflelar, renponu!blal for tnllu;e tod !;nv: lnuy lna\'n- celver to be appolnted l:‘v u court, and without regard to the adequacy of any
ance written or for !ll'lybkmf O‘l‘ Mnﬂlg ﬂiﬂw H% 0“15 (]’ lﬂ “ﬂ‘ ec ﬂt er)' n-  sccurlty for the Indebtedness hereby secured, d take possesston of
surance polloy, and the hene lelary hereby 8 ‘muthorlred, in the event of any - said property, or any part thereof, In its own nanie sue for or otherwise collect
lo"ﬁ tlclg‘x‘r:‘lé;m;l;;:i ;&d “se:rt‘leﬁ:vel.Xébﬁﬁ“l;\;:r:ggauegtrhl;nné l:ﬂemt% B(QI'EIJ MI!: gxe rents, ‘lnues t;ndnpﬁo!m, ncluding those past due and unpatd, and apply
such in . e anme, less costs an il ] lon an fect! Juding reason-
computing the amount o the indebtedness for payment and satisfaction In able ttorney’s fees, upofl any Indebtedaess secured hereby, and in such order
full or upon snle of other acquisition of the property by the beneflcinry nfter ns the hene lefary may determine.

pr
aml payable.




4, of sald. propertys the collectlon nouncement, 8b the time fixed l;s the preceding ponironemam.. The trustee shall
of such rents, d { ds of fire and ovher nsurance pol: deilver to the purchaser his deed in form a8 required by 18¥, conveylag the pro-
jctes or compe i J; or damags of tho property, and perty so sold, but without any covenant or wartanty, cxpress or implied. ho
the application of relcase , shall not cure or walve any de- deed of. any matiers or facts shall bo conclusivo proot of the
ault or notice, ot defaul fnvalldate any act dons. pursuant to Any person, excluding the trustee but including tha grantor
such notlico. . and miy purchase at - the sale.

6, The gmntor's)mll notify beneficlary In writing of any snle or con- 0, When the prustee sclls pursuant to the powers provided hereln, the
pract for sale ot tho above described ?ropcrty and furnish heneficlary .on 8 trustee shail u}rpl the proceeds of the trustec's sale A8 follows: To
torm Bupplied it with such persoaal {nformation concerning the purchase the oxpenses O the - sale tncluding the compe { the trustee,
~ would or inarily be required of & new loan applicant and shall pay beneficlary rensonuble  charge by the uttorney. (2) To ed by the
a service chnrge. L trost deed. To all persons having recorded 3 to the
fnterests of the trustes in the trust . deed 88 thelr  jutereats AppEOr tn the
¢, Time s of the' essence of this fnstrument and upon default by the order of thelr priority. (4) The surplus, i any, to the grantor of the trust
grantor in payment of ooy {ndebtedness aecured hereby or tn performance of any  deed or to his successor in Interest entltied such surpius.
agreement 1ereunsler, may . declare ail sums secured hereby fme
mediately due and {yuy blo by delivery to the trustee of wrltten notlee of default 10, For any reason permitted by law, the peneficiary may trom time to
and election to sel) th which notlce trustee Bhall cnuss to be polnt n successor or kuccessors to any trustee nomed hereln, or to any
duly filed for record. Upon 1 d notice of defuult and eloction to sell, : rusteo nppolnted hereunder, Upon auch appointment and without con-
the beneficiary ghiall del ust deed and atl promissory M trustee, ihe latier ghall ho vested with all title, powera
notes ond documen red hereby, whereupon  the J 1 o6 herein nam inted hercunders Bach
trustees shall fix the time an glve motlce thercot s then such appolntment and ‘e made hy written nstrument exceuted
requlred by Iaw. ! . by the beneficiary, 5 to this trust deed and ite place ot
record, which, when I Al ce of the county clerk of vecorder of the
7. After delault cotmty o counties in which the property 18 situnted, shall be conclusive proot of
by‘ ‘tllm Trustee for | proper appolntment of the successor trustee.
privilege .
the obli ] © 11, 'Irustee nceepts this trust when this deed, duly executed and acknows
in enforcing he terms of ¢ b ! d attorn j{ teged I8 made & {)ubllc record, R8s ?rovhlc(l by law, ot obligated
not exceeding 00 cach) other thi to notily nny prrty hereto of pending snle under AN, deed of trust or of
not then be due had no default oceurret 1 auy actlon or proceeding in which the grantor, bunel iclary or trusted shall be B
party uhless such actlon oF proceeding ls brought by he - trusteo.
8. After the lapse ot such time as may then be required by law following
the recordation of sald notice of dofault and glving of sald the 12, This deed applies to, fnures to ihe benefit - of, and binda all. parties
hall sell sald property at the time and place tixed by him hereto, thelr heles, legutees devisecs, administrators, nxecutors, successors and
as o wholo or In le‘mmto parcels, and in such ‘order a8 he ma . assigns. The term apeneticiary” shall menn the holder and owner, {ncluding
public auctlon to the highest bldder for cash, in lawful money O the l)lcducc. of the note seeured hereby, whethe! t named As & heneficiary
payable ot the time of sale. Trustee may postpond gale of all of herein, In construing this Jeed and whenever the context 80 requires, the s
any pertion of sajd property by public announcement & such time and laco of culine gender tucludes the feminine and/or neuter, and the singular number in-
gale and from time to timo thereafter mAY postpone the sale by pu tie an. - cludes the pural.

IN WITNESS WHEREOF, sald grantor has herounto set his hand and seal the day and year first above written.

(SEAL)

STATE OF OREGON

County of Klamath
THIS 18 TO CERTIFY that on (his..fg.z mber.a . , before me, the undersigned. @

Notary Publicjin and., for ‘said county and _state pgrsvgncxll appeared _the, with!

Moty B Ag: B, QUIRK and Py FPEHIRK, f

ally Kriowr to be the identical individual $.. named in and who executed the foregoing instrument and acknowledgsd to me that

- e el OO - T vsveeceminnren e T

~
exacuteg~tho same freoly and yoluntarily for the uses and purpases therein expressed.

ONY V‘{TPERI:}OF, 1 have hereunto sot my hand and affixed my no soal the day and year last above written.

otary Public for Oreqon
My commiasion expires:

STATE OF OREGON 1 .
County of Kiamath ’

1 certify that the within instrument
was teceived for record on the 28th.
day of Sepb
" gorruenws  al 10180080 &

FOR RECORDING in book M3 on page

LABEL IN COUN: Record of Mortgages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & umeed Witness my hand and seal of County
LOAN ASSOCIATION alfixed.

penefcent WM. Do MILNE
f J
After Recording Return To: i) y FLAHRE

FIRST FEDERAL SAVINGS Gounty Clerk
540 Main St ‘
Klamath Falls, Oregon S [

FEE $4.00 Deputy

Grantor

REQUEST FOR FULL RECONVEYANCE
'lo‘ho used only when obligations have been paid.

TO: Wmiém feler tey e P Trustee

The undersigned 18 the leqal owner and holder of all indebtedness socured by the foregoing trust deed. All sums serured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owling to you under the terms of sald trust deed of
pursuant to statute, to cancel all evidences of indebtedness sacured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey. without warranty, \o the parties designated by the torms of sald trust deed the estate now held by you wader the
same. e

First Federal Savings and Loan Association, Beneficlary

by’_._.«—.w’//__




