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THE MORTGAGOR
RALPH W, HAHN AND RUTH M. HAHN, husband and wife

8 19.7»?

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereof, towit:

A tract of land situated in Govarnment Lots 1 and 6, Section 7
Township 40 South, Range 8 East of Willamette Meridian, more
particularly described as follows:

Beginning at the Southwest corner of said Lot 1; thence North
along the West line of said Lot 1l a distance of 205.3 feet; thence
East to the West right-of-way line of the Keno-Worden Road;
thence Southeasterly along said right-of-way line to the South
line of said Lot 6; thence West along the South line of said Lots
6 and 1 to the point of beginning. ‘
EXCEPTING THEREFROM any portion lying within Government Lot 6.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

"THIRTY FOUR THOUSAND FQUR HUNDRED AND NO/10O0 DOLLARS

Dollars. bearing even date, principal, and interest being payable in monthly installments of $
T

WO HUNDRED SEVENTY SIX DOLLARS AND NINETY TWQ CENTS ($276,92)
commencing. NOVember 5

and to securc the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o: hereafter erected on said mortgaged  properly continuously insured
against loss by s other hazards, in such companiss as the moilgdyes may direct, i5 G gmouii 16t less than the fuve of this morigage,
with loss payable first to the morlgages to the full amount of sald Indebtedness and then to the merlgagor; all policles to be held by 3w
mortgages, The mortguagor herebr assigns 1o the mortgageo all right in all policies of insurance carried upon said properly and in case of
loss or damage to the properiy insured, the mortgagor hereby appoints the mortgagee as his agent lo settle and adjust such loss or damags
and apply the proceeds, or so much thereof as may be necessary, in payment of said Indebtedness. In tha event of foreclosure all right

. nlﬁh‘e mortgagor in all policies then in force shall pass to the mortgageo thereby giving said mortgagee the right to assign and transfer said
policiea,

The nortgagor further covenantz that ke bullding or bulldings vow on or herealter erected upen sald premises shall be Xept in good rvepalr, not altered, extended,
removed or demollshed without the written consent of the mortgagee, and to complete all buildings In course of eonstructlon or heveafter constructed thereon within six
manths from the date hereof or the date constructlon s hereafter commeneed, The nortgagor agrees to pay, when due, nll taxes, assessments, and charges of every kind
levled or assessed agalnst sald premlses, or upon this mortgage or the note and-or the Indebtedness which it secures or any Lransactinz In comneetion therewith or any other
Hen which may b Judged to be prior to the ten of this mortgage or which becomes a prior len by operatfon of law; and to pay premiums on any life Insrance polley
which may he ns: ed a8 further seeurlty to mortgagee; that for the parpose of providing regularly for the prompt payment of all taxes, assessments and governmental
churges levied or nssessed agalnst the mortgaged property and Instirance premiums while any part of the indebtedness secured hereby remalns wnpald, mortgagor will
pay to the mortgagee on the date Wistullments on prineipal and interest are payable sn amount equal to 1/12 of sald yearly charges. No interest shall he pald mor-
teagor on suld amaont, wnd sald amounts are herehy pledged o mortgagee as additlonal gecurity for the paynent of this mortgage and the note hereby seeured,

Should the mortgigor fall to keep any of the forepoing covenants, then the mortgagee muy perform them, without walsing any other right or remedy hereln glven for
any such breach: and all expenditures fn that bebalf shall be seenced by this moetgage and shall bear interest In aecordinee with the terms of a certain promissory nete of
evenn dale herewith aml be vepayable by the mortgagoer on demand,

In case ol defaull in the pa¥‘mem of any instailment of said dobt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entfre debt hereby secured shall, al the mortgages’s option, become immediately
due without notice, and this morlgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as atiorneys fees in any suit which the morigageo defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall puay the costs and disbursoments allowed by law and shall pay the cost of
searching records and absiraciing same; which sums shall be secured hereby and may be included in the decres of foreclosure, pon bringing
action to foreclose this mcrtqa:iu or at any time while such procceding is pending, the merigagee, without notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, renis and profits therefrom,

The morigagor consents to a personal deficiency [udgment for any part of the debt hereby secured which shall not be paid by tho sale
of said property.

Words used in this mortgage In the present lense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and In the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements herain shall be binding upon all successors in interest of each of the mortgagors, and each
shatl {nure to the bensefit ¢! any successors In Interest of the morigugee.
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STATE 'Of OREGON J oo
County” of Klamath |
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o

T Vo E '
THIS .CERTIFIES, that on thiy e day of ... S€ptember
€
.« D 190 3 ,before me, the undersigned, a Notary Public for said state personally appeared the within named

o xRAI,EH'w. HAHN AND RUTH M. HAHN, husband and wife

e

y B

. -

' ol

- lo me km:gvf\ 18 Po-the identical porson.s.‘.n.. described in and who executed the within instrument and acknowledged to me that QEY.
sxecuted ‘the scaye. fresly and voluntarily for the purposes therein expressed.

sed,
o ~
- .. IN TESTIMONY WHEREOF, ! have hereunto set my hand and offlc ealthe dm
Sy ™ Vi )

Not Public for the State of Oregon
Residing at Klamath Falls, Oreqon.

Mmmhs!on expiren: /& 25 7/{
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