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o No. Be9— GREEMENT. P R T RTAN
::m ‘N 850—LEASE AND OPTION AGREEMENT E .L’:i'.",.;—
s 4R 28 ™M
THIS AGREEMENT, Made and entered into this ==.0O.. . .day of
by ‘and bétWeeh.”.....‘.].QS.EP.H..A.R.,-.,...TURNER.

hereinafter called -the first party (whether singular or plural), and

hereinafter called the second party (whether singular or plural),

WITNESSETH: In consideration of the covenants herein contained to be kept and performed by second
party, first party does hereby Iease,"demise and let unto the said second party the following described premises

situated in the CEXEX i, County of Klamath oo _....and State of
.Qregon :

A tract of land, including improvements, situated in that portion of
Lots 25 and 32, Section' 28, Township 35 South, Range 7 E.W.M.,

1ying East of the Dalles-California Highway, Kilamath County, Oregon,
with a front boundary of 175 feet and a depth of 250 feet or as

deep as said first party's present ownership.

known as

for a term beginning the . UEUSE e . 19..73.., and extending to and including
midnight on the 16th. . day of ,19..76., at and for a rental of §.105.00 ...
per....... month ............ during said term, payable in advance in lawful money of the United States to the
order of the first party 8s follows:

First and last months' rental $350.00) in advance and thereafter on
or before the 15th day of each month.

The respective parties hereto agree to the following terms and conditions:

nd party expressly agrees to pay said rents at the times aforesaid; to use said premises lor. a g
grocery. ore._ husiness

and no er purpose without first party's consent; fo muke no unlawlul or offensive use of said premises; not to suffer or permit
any waste or strip thereof; not to makes any alterations or improv ts upon said premises or assign this lease or sublet said
premises, or any thereof, or permit any other person to occupy the same without first party’s writien conssat first obtained; to com-
ply with all laws, ordinances and regulations of any public authority respecting the use ol said premises; gromptly to pay for all
heat, light, water, power and other services or utilities used on said premises; to keep said premises, including all exposed plumbing,
heating equipment and apparatus and elevators, if any, at all ¢imes in good repair and to pay for all repairs on said premises dur-
ing the term of this lease except thase which the first party hereinafter specifically agrees to ‘make; to keep the roof of the building
on and the sidowalks surrounding said premises free of snow, ice, rubbish and debris during the term hereol; not to commit, permit
or create any nui on said premises; promptly to replace all glass which may be broken or cracked in the windows and doors of
said premises with glass of as good or better quality than that now in use; to permit the first party, his agents and representatives,
at any time during business hours to enter said premises lor the purpose of examining the condition thereof or ather lawlul purpose;
to keep said premises free of all mechanic's liens and upon the expiration of said term, or any termination hereol, to quit and de-
liver up said premises and all future additions to the same, broom-clean, to the first party, peaceably, quietly and in as good order
and condition, reasonable use and wear thereof, damage by fire and the elements alone excepted, as the same are now in, During
the term of this lease the first party a intai xtorior walls, gutters, downspouts, unexposed plumbing and founda-~
tions of the building on said premises and iks thereabout in good order and repair; provided, however, that all sums ex-
pended by the first party for said purposes s he second party in writing within thirty days after each expenditure
is made.

(b) In the event of the destruction of the building on said premises from any cause, the first party may ferminate this
lenga after ten days written notice to the second party, effective as of the date of said destruction, and the second party may ter-
minate this lease, effective as of said date; provided, however, that if the damage fo said building is more that . ... . per cent
of its sound value, the first party may or may not elect to restore said building; written notice of first party’s said election shall be
given the second party within filteen days alter the occurrence of said damage; it such notice is not so given, the first party con-
clusively shall be deemed to have elected not to restore the building; it the first party so elects, the second party forthwith may
terminate this lease as of the date of said damage. 14 tho damage to said building does not amount to the extent last indicated, or
if the first party elects to restore said building as aforesaid, then the first party shall repair snid building with all convenient speed
and during said repairs there shall be such an abatement ol rent as the nature of the damage and its interference with the occu-
pancy of said leased premises shall warrant.

(c) Time is of the essence ol this lease and il said rents shall be in arrears lor ten days, or it the second party shall neglect
or tail to do or perform any of the covenants herein contained, then the first party, without notice may immediately or at any time
while sald default continues, enter upon said premises and reposssss the same, expel the second par d remove his effects at
sscond party's expenss, forcibly il necessary, without beind taken or deemed guilty in any manner of trespass and without preju-
dice to any other remedies which might otherwise be used for arrears of rent or breach of covenant. In the event of any such delfault
all notices required by law horoby are exprassly waived by the second party.

(d) All repairs, additions, improvements and alierations in and to snid premilsss made by the sscond party shall be and
become the property of the first party as soon as made. Any holding over by the second party after the expiration of this lsasc
shall be deemed a tenancy from month to month only, terminable at will by either party hersto. In the event ol any suit or action
on this lease, the second party agrees to pay such additional sum as the court may adjudge reasonable to be allowed plaintiff
therein for attorney's Iees, plus the statutory costs and disbursements.

(e) OPTION TO SECOND PARTY—At any tife while this lease is in full force and effect, except as herelnatter provided,
and second party Is not in default in his parformance hereot, the said first party, for valua received, hersby gives and grants unto
the second party the sole, exclusive and irrevacable right and option to purchase the above described premises subject to and upon
the terms and conditions wet forth in the form of purchase agreement hereto attached, at and for & price to be ascertained as fol-

lows: The basic price for said premises shall be the sum ot3..14, 600.00...., to and from which shall ba made the lollowing
additions and deducticns, to-wit: To said basic price shell be added (1) the aggredate of the sums expended by the first party and
reported In writing by him to the second party botween the date of this lease and the exercise of this option, for the maintenance
of the exterlor walls, gutters, downapouts, unexposed plumbing and the { {ations of the building on said pr {ses and the side-
walks thereabout; ( 1) the aggredata ot all fire insurance premiums, all taxes and clty, county and disteict liens on sald premises paid

by the first party between the date hereof and the exercise of this option; (3) a sum equal to uncarned insurance premiums, plus




£ €}

e

Ca prorate as of the date hercof of taxes, paid by the tirst party prior hereto and covering a period extending beyond this date,

together with (4) a sum equal to interest on said basic -purchase price at the rate ol,.‘...‘6 ... per cent per annum from the
date hereof to the exercise of this option; there shall be deducted Irom said basic price, (5) the total rents paid by the second
party to the first party under said lease and (6) if, between the date of this lease and the exercise ol this option, the building on
said premises has been destroyed or damaged, there ‘shall also be deducted all sums recsived or receivable by the first party from
. iried by him on said building and not previously expended by him'lor its repair or restoration.

tained shall be the option price on said premises. : L E
(g) Time is of the essence hereot and this option shall be null and void: and-ot no force and offect unless exercised by the

second party on or belore the day of . J , , at 5:00 P.M. by notilying the first
party of his intent to exercise said option by a writing forwarded to the first party at first party's address stated below; immedi-
ately thereafter the parties hereto, following the formula stated above, shall dotermine the amount of said purchase price and shall
execute and deliver an agreement of sale and purchase WM%XHMH]&KWContempomneously with the delivery of suid
agreement of sale and purchase, the second party shall make the first or down payment 3 )75 4
(h) Within ten days {rom the date of said purchase agreement, the first party i ond party a policy
of title insurance insuring in the amount of said selling price marketable title to the above described premises in first party, subject
to building restrictions, zoning ordinances, if any, and any liens or incumbrances against said premises to be assumed by second
party in said sale; said first parly may have a reasonable time to correct any delects of title which may appear.
(i) Should second party iail fo exercise his said option, the foregoing leass shall continue until terminated pursuant to its
terms. .
- .(]j) This lease and option shall bind and inure to the benefit of, as the circumstances may require, not only the immediate
parties hersto but thoir respective heirs, executors and administrators, the successors and assigns of the first party, and, so far as
the terms hereof permit assignment, the successors and assigns of tho second party agwell,

i (k). In construing this lease and option agreement it is understood that the first and second parties, one or both ol them, may
be more than one person or & corporation and that, therefore, it ths context so requires, the singular pronoun shall be taken to
mean and include the plural, the masculine, the feminine and ths neuter, and that gonerally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to miore than one individual.

(L) Attached hereto and by this reference made a part hereof,. con-
taining a memorandum agreement between GUY L. NICHOLS and the second
party herein, are sdditional terms of this lease. Where inconsis-
tent or contradictory, this printed agreement dated the . day
of September, 1973 will control and ‘take precedence.

"IN WITNESS WHEREOQF, the parties hereto have hereunto set their hands and seals in duplicate on

this, the day and year first hereinabove written.
R . : .

(SEAL)

J/’irst Party's Address

Aiteter I/(Le, O SRR '/ . (SEAL)
. ) / .
74”3/ / ] 0Ll AN ’) (SEAL)

1t the owner of the property leased In the above form is o
married, his or her spouse Mmust be named 18 one of the ..(SEAL)
first partics and he or sho must also sign this ngreement,

N. B. ATTACH FORM OF coNTRACT [see paragraphs (e) and ()]
As o form of contract to be attachad to the above lease and option, we recommend Stevens-Ness numbers 704, 708, 106, 840, 845, BS4E ond
874, one of which will fend itself to almost any type of sale ond purchase in Oregon.

e

(Ford ST
ore

Arrlo e

771
<




83,

; COUNTY OF KLAMATH;

ON

Filed for record at requ

STATE OF OREG
_28‘:.11

Tobert Nott

ost of

8
-
Q@
o
-
o
g
=
3
]
&

P...M,

... o'clock

13

19.73. at .

D,

.

A

Sept

dcry of




