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TRUST DEED

THIS TRUST DEED, made this..

RICHARD J...CHASE .and.MILA T, CHASE,.husband.and.wife.

TRANSAMERICA.TITLE. INSURANCE.COQ.

ROBERY..T..MICK.and._ CAROL.B,.MICK,.hushand.and wife,
: WITNESSETH:

, 19.73..., between
, as Grantor,

, as Trustee,

., as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 10 in Block 29, HOT SPRINGS ADDITION in the City of Klamath

Falls,

which ‘said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or i

n anywise now or herealter appertaining, and the rents, ijssues and profits thereof

and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . =.= =.Three Thousand, Five Hundred and Q0/100. - =

.Dollars, with interest

thereon according to {‘Ee terms qf a promissory note of even date herewith, payable to benc{iéiary or order and made by grantor, the

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commiit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulatic ts, condi-
tions and resl;iclionshnﬂecling said property; if the beneficiary so requests, 10
4 s § g ' B

c1pa B
zmg interest hereol, it not sooner paid, to be due and payable....PEL. said. note.

endorsement (in case of lull reconveyance, for cancellation), without aflecting
the liability ol any person for the pay of the ind 1 teustee may
(a) consent to the making of any map or plat ol said property; (b} join in
granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement afiecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in_any reconveyance may be described as the ‘“person or persons
legally entitled thereto,” and the recitaly therein ol any matters or facts shall
be conclusive prool o the truthiuiness thereof, Trustee’s lees for any of the
services { in this paragraph shall be not less than $5,

Join in pursuant to the Unilorm C
cial Code as the beneficiary may require and to pay lor filing same in the
proper public oflice or oflices, as well as the cost ol all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary. :
4. To provide and i Iy intain i on the building
now or hereafter erected on the said premises against loss or damage by firs
and such other hazards as the beneficiary may from time to time require, in
.

an amount not less than'§ £ull .insurable“value .., written in
pani ble to the b ficiary, with loss payable to the latter; alf
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the geantor shall lail for any reason fo procure any such insurance and fo
deliver suid policies {o the beneficiary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may  procure the same at grantor's expense. The amount
collected under any fire ot~ other insurance policy may be applied by benefi-
clary upon any indebtedpess secured hereby and in such order as beneficiary
_ may determine, or at_option of beneficiary the entire amount 0 coliected, or
any part thereol, may bo released to grantor. Such application or releass shail
not cure or waive any deiault or notice of delault hereunder or invalidate any
act done pursuant to such notice. 3 N

5. To kesp said premises Iree from mechanics' liens and to pay ail
taxes, assessmenta and other charges that may be lavied or assessed upon or
againat said property before any part ol such taxes, assessments and other
charges become. past.due or delinquent and promptly deliver receipts therofor
to beneliclary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay t or by providing benelici (with tunds with which to
make such payment, beneficiary may, at its option, make payment thereot,
and the amount so paid, with interest at the rate set forth in"the note secured
hereby, todether with the obligations described in paragrapha 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol_ any of the
covenants hereof and lor such payments, with interest as aloresaid, the pro
erty hereinbefore described, as well as the gdrantor, shall be bound to the
same exient that they are bound for the payment of the obligation herein
described, and all such paym shall be i jiately due and payabie with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees_and expenses ol this trust including the cost
of titly search a3 well as’ T sxpenses of the irusies incurred
in connection with or in enforci jom, and trusteo's and attorney's
fees nctually incurred. . i i

. To appear in and defers! any uclion or proceeding purporting to
affect the security rights or powers al bencficlary or trustee; and in any suit,
action or mceetii’né in which the beneficiary or trustea may appeat, including
any suit lor the loreclosure ol this devd, to pay all costs and expenses, in-
cluding evidence ol title and the bensficiary's or trustee’s attorney's fees; the
amount of atturney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial ‘court and in the event of an appeal from any juddment or
decree of the trial court, granlor turther agrees to pay such sum as the ap-
pellate court shall adjudge bie aan the b iary's or trustee's atlor-
ney's lees o1 such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all ol said prz;'perty shall be taken
under the right of eminent domain or condemnation, beneficiary lhn!l have the
right, it it 50 elects, to requite that all or any portion of the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all reanonable costs, expenses and attorney’s lees necessarily pald or
incurred by - grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any ¢ hle costs and ! and attorney’s lees,
both in the trial and appellate courts, necessarily pmd or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor afrees, at its own expense, to take asuch actions
and execute such instruments as shatl be necessary in oblainind such com-
pensation, promptly upon beneﬂcin?"! request. .

. At any time and from fime to time tpon written request of bene-
fclary, payment of its lees and presentation of this deed and the nole lor

The grantor covenants and agrees to and with the beneficiary and those claiming under him,

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by n court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti including r bie attor-
ney's lees upon any indclbtedness secured hereby, and in such order as bene-
ticiary may determine,

A1 The entering upon and taking possession of said propecty, the
collection of such rents, issues and prolits, or the proceeds of hre and other
insurance policies or compensation or awarda lor any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol delnult hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneliciary may
deciare ail surns secured hereliy imnmediitely due and payabife. In such an event
beneficiary ‘ut his election may proceed to tareclose this trust deed in equity
as a mortdage in the manner provided by law lor mortgage loreclosures or
direct the frustee to foreclose this trust deed by advertisement and sale. in
the {atter svent the beneliciary or the trustee shall execute and cause to be
recorded his written notice of delault and his clection to sell the said described
real properly to satisly the obligations secured hereby, whereupon tho trustee
shall fix the time and place of sals, dive notice thereol as then required by
law and proceed to {oreclose this trust deed in the manner provided in ORS
46.740 to 86.795,

13. Alter delault at any time prior to live days belore the dote set by
the trustce for the trustee's sale, the grantor or other person so privileged by
QRS 86.760, may pay (o the benelicinry or his successors in intereat, respec.
tively, the entire amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee's and attorney's leoy not ex-
ceeding 350 each) other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure pr il shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date amnd at the time and
pluce designated in the notice of sale. The trustee may sell said property either
in one parcel or in separnte parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ity deed in form as required by law conveying
the [:rop(‘lly 30 sold, but without any covepant ar wirrinty, express ar im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proot
ol the truthfuiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the frustee and a reasonable charde hy trustee's
attorney, {3) fo the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent to the interest ol the trustee in the frust
deed as-their interests may appear in the order of their priority and (4) the
surp'lus. it any, to the grantor ur to his successor in intercst entitled to such
surplus.

16. For any reason permitted by law beneficlary may from time (o
titme appoint A suCCessOr Or successors (o any trustee named herein or to any
successor frustee appoinled hereunder. Upon such appointment, and without
conveyance to the successor trustes, the [atler shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appoinfed
hereunder. Euch such i ¢ and substitution shall be made by written
instrument execufed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder af the county or counties in which the property is situated,
shall be conclusive prool ot proper appointment ol the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged Is made a public recard as [now’z)rd by law. Trustee is not
obligated to natily any party herefo of pend ing sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiney or trustes
shall be a party unless such action or proceeding is brought by trustee.

fully seized in fee simple of seg‘d described real property and has a valid, unencumbered title thereto , EXCEPT a

) o

hat 't stes hereunder must be an’
or savings und loan gssociation outherized fo do business undertvhn 1Luw1
real property of this state, its subsidiaries, tfiliater, ogents or

t Nationa
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or of t3r830n State Bar, @ bank, trust company
title Inurance company autharized lo insure fitle to

that he is law-

on, recorded Nov, 12, 1963
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and that he will warrant and forever de!end the same against all persons whomsoever.

Tho grantor warrants that the proceeds of the loan reprosented by. the above described note and this trust deed are:
(a)¥ primarily for grantor's -personal, family, household or agricultural purposes (see Important Notice below),
(b)  for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
" purposes.” '
. This deed applivs to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisees, admi istrators, execu-
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

mascaling” gendér inciudes -the—h d he. nevter, and the singular number includes the plural,

IN WITNESS WHEREOF, said

* |MPORTANT. NOTICE: Deleto, by lining out, whichever warranty [a) or b} is
not applicable; if warranty {a) is applicable end the beneficiary Is a creditor
or such word is defined In the Truth-in-Lending ‘Act and Regulation Z, the
beneficiary MUST comply with. the Act ond Regulation by making “required
disclosures; for this purpose, if this instrument Is ta be o FIRST llen to finance
the purchase of @ dwelling, use Stevens-Ness Form Ns. 1305 or equivaleni;
it this instrument is NOT to-be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance with the Act not required, disregard this notice.

{35 the signer of tho above Is a corporatian,

use the form of acknowledgment opposite.]
. {ORS 93,490}

STATE OF OREGON, . ) STATE OF OREGON, County ot
oy 18

Personally appeared .............

County of
Septenmber. 9.73 ...
Personally appenred the above nnméd““Bi.chaTSl
J,...Achasen;anﬁgi’i‘n/ila ‘T,.Chase,. his wife,

verse,

...wvho, being duly sworn,
each for himself and not one for the other, did say that the former is the
i president and that the latter is the

aql aékrzawledged the foregoing instru-
St SECrELary Of....ooviimiiinmrabacneos

ment_ fo ber,l.‘..“.,.th,e{i.r" ....voluntary act and deed. .
T (8} R , a corporation,
S ’ L s the corporate seal
= ;o : ¥ of said corporation and that said instrument was signed and sealed in be-
(OF;‘I(ﬂAL K half of said corporation by authority of its board of directors; and each of
-\ J them acknowledged said instrument to be its voluntary act and deed,
l:) e T Betore me:
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Witness my hand and seal of

I certify that the
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STATE OF OREGON
_.COUNTY.. CLERK

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove baen pald.

TO: : e e nineny Trustee

The undersigned is th'a'legdl ownter and holder of all indebtedness secured by the loregoing trust deed. ‘All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel ali evid of indebted secured by said trust deed (which are delivered {o you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms uf said trust deed the

estate now held by you under the same. Mail reconveyunce and d ts to ...

Beneficlary ¢!

Do not Tose or destroy this Trust Deed OR THE NOTE which 1t secures. Both must be dellversed 1o the tustes for cancetiation hefore reconveyonee witl be made,




