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. TRUST DEED

THIS TRUST DEED, made this. 8N day of

September
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19 73 between

JOSEPH WORDEN AND MARLEY E. WORDEN, husband and wife

as grantor, William Ganong, J¥. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
" existing under the laws of the United States, as beneficlary; .

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

‘Lot 9 in Block 1, COUNTRY GARDENS, Klamath County, Oregon.

which said described real property does not exceed three acres, togsther with all ‘and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilaling, air-condltioning, refrigerating, waterlng and irsigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing ﬁerfcrmunca of

DRED_AND

ecxca ugrgeax&nl af olhe grantor herein contained and the payment of the sum of. TWENTY THOUSAND EIGQE //ilgv...DOLLARS

0,

(R ) Dollars, with Interest thereon according to the terms of a promissory note of even datellg»zw‘ryxo payable to the
L]

bene%ﬁ@éwr f(\jl'mude by the qramltg,-;a&ndpcl and inlerest being payable in monthly installments of $

This trust deed shall further secure the payment of such additlonal monsy,
it any, as may bo loaned hereafter by the benoficlary to the grantor or others
having an Interest in tha above described dpropert , a8 may be evidenced by a
note or notes. if the indebtedness secured by .this trust deed is evidenced by
more than one note, the. benefleiary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the benetictary -may elect, ! ‘ :

The grantor hereby covenants to and with tho trusteo and the benetlclary’

herein that the said premises and property conveyed by this trust decd are
free and clear of all encumbrances and. that the grantor will and his helrs,

an| ! shall warrant and defend his sald titlo. thereto
agninst ‘the claime of all persons whomsoever, K -

The grantor_covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges lavied agalnat
aalit property; to kevp sald property free from all eneumbrances having pre-
cedence oversthils trust deed; to compiste all bulldings in course of construction
or hereafter constructed: on sald ]Ilrcmlneu within six months from the date
hereof or the date construction js hereafter commenced; to repair and restore
promptly mid in good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to Inspect sald pm{rcrty at all
times during construction; to replace axl{ work- or mnterlals unsatisfactory to
beneficinry within fitteen days after written notlee from beneficlary of such
{net; not to remove or destroy MK bulhllmi] or hprovements now or hereafter
consiructed on safd premises; to keep aft buildings and improvements now or
herealter erected upon said {)ro‘t(erty in {mod repuir aml to commit or sutfer
no waste of said premises; to keep all bulldings, propert{ and [mprovements
now or hereafter erccted on sald premises continnously insured agalnst loss
by fire or such other hazards as the beneflciory may from time to tlme require,
in a sum not less than the original principal sum of the note or obligntlon
gecured by thls trust deed, In a company or companles ncceptable to the bene.
ticlary, and to deliver the origins] pollcy of Insurance in correct form and with
approved loss payable clause in favor of tha beneficinry attached and with
remium paid, to the erncl al placo of business of - the heneflelary ab least
flftensn days prior to the effective date of any such polley of.lnsurance. It
sald polley of insurance s not so tendered, the beneliclary may In its own
discretion obtaln insurance for the benefit of the beneficlary, which insurance
s)lu:lll hcI non-cancellable by the grantor during the full term of tha pollcy thua
obtalned,

In order to provide regularly for the prompt payment of sald taxos, assess.
ments or olher chargea and Insurance premiums, the grantor agrees to pay to
the bcneﬂclnry. together with and [n additlon to . the monthly payments. of
lifhielpﬁl snd Interest paysble under the terma of the note or oblizution eee
\ereby, an amount equai to onc-twelfth (1/12th) of thc taxes, nsscssments and
other charges due and {mynbln with respect to sald property within each succeed.
Ing twelve months, and also one-thirty-stxth (i/86thy of the insurance premijums
nrnblc with reapect to sald rprnporty within each guraceding three years while
gh s trust deed remnins In effect, na eatimated nnd alrected by the beneflclary,
such sums to be credited to. the {;rlnclpal of tho loan until requlred for the
severn] purposes thercof and shall thereupon be charged to the princlpsl of the
loan; or, at tho optlon of the beneflelary, the sums so pald ehall be held hy
the heneficlary In trust as a reserve account, without Interest, to pay sald

or other charges when they ehafl become due

pr xes,
and payable.
While tho geantor Is to pay any and all {axes, nssessments and other
charges levied or assessed ngainst salil property, or any part thereof, before
the sama begin to bear Interest nnd also to pny premlums on all insurance
holleles upon sald property, such payments are to be made through the bene.
leiary, 88 aforesaid. ‘The grantor hereby authorlzes the beneflcinry to pay
any and al} taxes, nssessments and other charges tevied or Imposed sgainst
su(d property In the amounts as shown by the statements thereof furntshed
by the collector of such tnxes, assessments or other charges, and to {my the
{usurance premiums (n the amounts shown on tha statements submitted by
the [nsurance carriers or thelr ropresentatives, and to charge sald suma to the
rincipal of the loan or to withdraw the sums which may be required- frem
he reserye it any, esiahliched for that nurpnes, a prantor noreas
fn no event d the beneficiary responstble for fallure to have nny fnsur.
ance written or for any loss or damage growing out of s defect In any in.
surance pollcy, and the bencﬂc!nr{ heseby Is authorized, in the event o
loss, io compros nd mettle with any ‘insurance company sad to arp!f n
such Insurance ts upon the obligations secured by this trust deed, In
computing the smount of ihe Indehtedness for payment and satlefsetion In
full or upon sale or other acquisition of the property by the beneficlary after

" obl

_shall bo $5.00,

commencing

default, nny balance remaining fn the reserve account shall be credited to the
indebtedness, If the reserve account for taxes, assessments, Insurance f)remlums
and other charges is not sufficlent at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and If not paid within ten duys after such demand, the beneficlary
um?y at ita option add the amount of such deficlt to the principal of the
gation seeured hereby.

Should the %rnnmr nil "to keep nur of the furegolng covenants, then the
beneficinry may at its option catry out the same, and all its exponditures there-
for shall draw-interest st the rale speaified In the note, shall be repayable by
the grantor on demand amd shall be sccured by the lien of this trust deed. In
thls connection, the beneflclary shatl have the right (n its discretion to complete
any Improvements made on sald premises and also to mnke such repairs to sald
property as in it sole discretlon it may deem necessary or advisable,

The grantor further agrees to comply with all Jaws, ordinances, regutations,
covenants, conditlons and restticlions affectlng said propeity: to pay all costs,
fees and expenscs of this trust, Including the cost of tltle search, as well as
tho other costs and expenses of the trustee incurred in connection: with. or
in entorclng this obligation, nnd trustee’s and attorney’s fees actunlly fneurred;
to appenr In and defend any action or [:rocct-dinu purporting to affeet the secur-
ity horeof or the rights or powera of the beneficlary or trustee; and to pay.all
casts and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in nnf' such actlon or proceeding fn
which the beneflciary or trustee may appesr and In any sult brought by bene.
Illclulry to forecloss this deed, and alf sald swms shall lie secured by this trust
deed,

The beneticiary will furnish to the gravtor on written request therefor an
annual statement of account but shall not be obligated or requlred to furnish
any further statements of sccount.

It Is mutually agreed that:

1. In the event that sny ?ort«lon or all of sakd property shail he taken
under the elght of ineut domaln or i tlon, the heneficiary shall have
the right to commence, prosecute In its own name, appenr in or defend any ac-
tion or &)mceedlngs. or to mnrke any compromise or settlement In connection with
such tnking and, i it eo elects, to require that all or any portion of the money's
payable s compensation for such taking, which are In excess of the amount re.
quired to Suy all reasonnble costs, expenses and atlorney’s fees neceasarily pald
or incurred by the grantor in such proceedings, shall bo pald to the beneliciary
and applied by it first spon any r ble costs and exp and attorney’s
fves necessarliy pald or jncurred I:{ the beneficlary In such procceditigs, and the
bulance appiied upon the indebiedness secured hereby; amd the grantor agrees,
at Its own expense, to tuke such actlons and exceute such instruments as shalt
b necﬁeunry in obtalning such on, p ptly upon the beneficlary’s
request,

2. At nny time and from thne to time upon written request of the bene-
ticlary, payment of its fees and presentatlon of this deed and the note for en.
dorsemetit (In eass of full reconveyance, fur canceilation), without affecting the
Iabllity of any person for the payment of the Indebtedness, the truatee muy (a)
consent to the making of any map or Plnt of sald property; (b) joln In grantlag
any ensement or creating and restriction thereon, (c) joln In any suhordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Frnnte'z in any reconvey-
ance may be described s the “person or persons legally entltled thereto™ and
the recifals thervln of any wmatters or Iacts shalt be conclusive proot of the
truthfulness thercof, Trustee's fees for any of the services In thrs paragraph

3. As additlonal securlty, grantor hereby assigns to beneficlary durlng the
contlntinnce of these trusts all rents, Issues, royaitles and profits of the pro.
perty “alfected h{ this deed and of nny pernonal property located thereon. dl)lﬂl
geantor shall defnult in the payment of any indebtedness secured hereby or in
the performanca of sny agreement hereundor, graator shafl have the right to cols
lect all such rents, Issues, royaltles and profits earned prior to default as they
hecome due and payable, Uimn any default by the grantor hereunder, the bene.
flelary moy at any ime without notiss elthes In nerenn, by awend cr by o 26
celver to be appolnted by a court, and without regard to {h-: adequacy of any
sccurity for the Indebtedness herchy secured, enter upon nnd take posgession of
said property, or any parb thereof, In ita own name sue for or otherwise collect
the reats, lssucs .nd profits, including thoss past duo and unpald, and apply
the same, iees costs and ot and col including reason.
ahle attorney's fees, upon any Indebtedness secured biereby, and in such order
as the beneftelary may determine,




4. The entering upon and taking poasession of sald property, .the collection  nouncement at the time tixed IJX the preceding pos anemunt. The trustee shall
of such rents, lssucs and profits or the proceeds of fire and other insuranco pol- - deliver to the purchaser his deed in form a8 required by law, conveying the g'm-
icles or compensation or awords for an taklng or damage of the property, and - perty so sold, nant or warranty, expross or tmplied. The
the application or release thereof, ts aforesald, shall not cure or walve any de- recifals In-the deed of any matters or facts shall be conclusive proot of the
fault or. notlca of default hereunder or favalidate any act done pursusnt to  truthfulnces thereol. Any person, excluding the trustee but !ncluding the graotor
such. notice, . . . and the beneficlary, may purchase at the sale,

5. The grantor shull notify beneticlary [n wrlting of any sale or con- .- 9, When the Trustee sells pursuant to tho powers provided hereln, the
tract - for sale of the above described property and furnish beneficiary on & trustec shall nppl the procecds of the trustee's - sale as follows: (1) To
form supplled it - with" such personal 5t fng the -purck 5 - the expenses of the sale fncluding the compe
would ordinarily be required of a new loan applicant and shall pay beneflclary rensonable charge by the - attorney, (2) To
a service charge, trust deed, (3% Io all persous having recorded - llens . sul
) . ' : N [nterests of the truatee in the trust deed as thelr Interests appear in ihe
6. Time is of tho cssenco of this [nstrument -and upon default by the  order of thelr priority. (4) The surplus, if nn¥A to the grantor of the trust
grantor in Hmymunt. of any Indehtedness secured hercbf or in performance of rny deed or to his successor In interest entitied such surplus,
ugreement liercunder, the Dbeneficlary may, declare all sums secured hereby e
mediately. due and lmynblu by dellvery to tne trustce of written notice of default 10, For any renson permltied by law, the beneflclary may from time {0
and election to sell the trust property, which notice trustee shall cause to be  tlme appoint n successor or BUCCEssOrs to uny trustee namied hereln, or to any
y filed for record, U 1d notlco of default and electlon to oell, trusteo nppointed her ler, Upon such app t and wilthout con-
the beneficiary shall deposit with the trustce this Yrust deed and all promlusory - veyance Lo the successor trustec, the intter shall be vested with all Wtle, powers
notes and documents evidencing expendlturee secured hereby, whereupon tha and duties conferred upon nny trustee hiereln named or appolnted herounder, Bach
trustecs shall fix the time and place of sale and glve notleo thereof as then such appointment and substifution shall be made by writtes - fnstruinent executed
required by. law. , , . . < .. by the beneficiary, coutnlnlni; reference to - this trust deed and {ts place of
1

X X . . record, which, when recorded tho office of the county clerk or recorder of the
7.7 After default and any. thre prior to . flve days before the date set county or countics in which ths property is situnted, ghall he conclusive proof of
by  the - Trustee for the Trustee's sale, the grantor or other porson. 8o proper appointment nt. {he successor trustee

frl\'llu ed wey pay the entire amount then due under this trust deed and A . B

he, obligations secured. thereby (including costs and expenses actuaily Incurred 11, Trustee accopts this trust when this deed, duly executed and acknow:
in. enforcing . the terms of the, obllgation and trustee’s  and - attorney’s fees jedged s made n {)ubllc record, ns [\ravidctl hy law, The trustec ls not obllgated
not exceeding $50.00 each) other ihun such’ portion of the principal 83 woul 1o notify:any party hereto of pending saly wider any other deed of trust or of
not: then be due had no default oceurred and thereby cure ths default. any action or proceeding in which the grantor, beneficiary or trustes shall be a

A party unless such action or procceding s brought by the trustee.
ae of such time ns may then be required by law followlng . .

o of default and giving of said notice of salo, the 12. This deed applies to, inures to the Leuefit of, and binds all parties
the time and place fixed by him in said notlce herebs,  thelr helrs, legatees devisees, administrators, executors, successors nnd
garutu parcels, and in such order as he mu{ de-  nssigns, The term “heneficiary” shall menn the holder and owner, including

termine, at public aucti Ighest bldder for cash, in lawful money o the Illudguc, of ihe note secured hereby, whether or not named as o beneficiary
United States, payable at the time of sale, Trustece mny postpone sale of all or \ereln. In construing this deed and whenover the context o requires, the nas-
any portion,of sald property by public announcement o such time and place of culine gender includes the feminine and/or neuter, and the singutar number in-
sale and from tlme to time heronfter. may. postpone the eale by -public an. cludes the plural.

N WITNESS WHERECF, said qraixfor has hereunto set his hand andiseal the day ‘and vear first above written.

\)\‘)95‘:3»/\ ) (SEAL)

% 2, écﬂoﬁ»ﬁ"ff*‘.-‘......,(SEAL)

[ 4

STATE OF OREGON } T
Couniy of Klamathy 7 8%
v of Kigmally o,

THIS? 1§10 CERTIFY, et on this-rocme o day of September 1013

RN Py
o P - a0l - sigle, perao named ISR
Ny SUBEP FRBOR” £ KB PSR B sband "any wite

belore me, the undersigned, a

l; me ;personally Enown to be ‘the identical 1ndivlduul.§_ named in and who executed the foregoing {nstrument and acknowledged to me that
.- t %Xxe;uled. the ‘st.:i;é freely and voluntarily for the uses and purposes therein expressed.

. S,
IN.TESTIMONY }NHFBEOF, 1 have hereunto set my hand and aif@@)\ my notarial seal the day and year last above witten.
b

freaee

5T

A

flary Public for' Or;;mn

(SEAL). . . : y commission expires: /03&’7 ‘7/ R

Loan No. .. ‘ STATE OF OREGON |

County of Klamath  § °
TRUST DEED

1 certify thot the within instrument

was recelved for record on the 28th

day of .. SEPTEMBER . ...t 19.72.

{on uae TS at 3350.. o'clock P. M., and recor(led
von  RECORDING in book .M. 73 .....on page ... 1319

Grantor LABEL N COUN- Record of Mortgages of said County.
TO TIES WHERE :

FIRST FEDERAL SAVINGS & ueens Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

After Recording Return To: ’ e D.MILNE
FIRST FEDERAL SAVINGS
) ('%
RSy

County Clork
/) s
f’ Deputy

540 Main St.
Klamath Falls, Oregon

FEE $ 4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boen pald.

T0:. Willlam GORONG —arrsomreemes TFUSIER

The undersigned s the legal owner and holder of all indebtedness secured by the foregolng lrust deed. All sums sscured by sald trust deed
have buen fully paid end satlafiad, - You hareby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness securad by said trust deed (which are delivored lo you herawith logether with said
trust deed) and to reconvey, without warranty, io the parties deslgnated by the terma of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan’ Association, Beneficiary

by

oy




