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FORM No. 881——Oregon Trust Deed Serles, a““{jj&; . ‘ ‘ \“_['_‘l

. THIS TRUST DEED, made this i o< ' ~ , 1973, between '
. ..William..B....Irushy..apd...c.herrill.‘L.....Trusty.,...‘........‘.;.,........,..ﬁ .......................... ..., as‘Grantor,”
; .:Bugene;cOragon e sensininin @8 TTUSEEE,
= . ' o eeneinieeennnrp @S Beneficiary,

WITNESSETH: .- ‘ ‘ ) .
‘to ‘trustee in trust, with power of sale, the property .

Cx:ahyté'r"ibrfei/_béably"g‘rént!s, barga ns,hsélils'ézhd conveys
in...Klamath.. ..County, Oregon, described as: -

" Lots 1 and 2 Block L6 Hillside Addition.in the - -
City of Klamath Falls, Excepting therefrom the
Southwesterly 20 feet of said lots.

St

" which said described real property does not exceed three acres, together with all and singular the t ts, heredit ts and ap-

purtenances and all ‘other rights thereunto belonging or in anywise now. or herealter appertaining, and the rents, issues and profits thereof

“and all fixtures now or hereafter attached to or used in connection with said real estate, . r : o
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of 'FIVE HUNDRED. FIFTY~ONE. AND..9kt/100= o -

thergon‘accordt‘ng to the terms of a promissory note of even dnleherelwth, payabletobe ficiary .or order jmd Fmda by grantor, the
3 ey 19

To protect the security of this trust deed, grantor agrees: endorsement (in case ol lull reconvey - for ltation), without
1. To protect, preserve and maintain said property in good condition ‘. tha liability ol any person lor the payment ol the indebtedness, trustee may

and repair; not to remove or demolish any building or improvement thereon; (a) consent to the making ol any map or plat ol said property; (b} join in .

not to commit or permit any waste ol said property. . . K granting “any easement or creating any restriction thercon; (¢) join in. ahy

2. Te complete or restore promptly and in good and workinanlike - subordination. or . other adreement aflecting -this desd -or the lien or charde
manner any- building or impravement which may be constricted, damaged or . thereol; (d) reconvey, without warranty, all 'or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor. E ?mntee in_any reconveyance may be described a1 -the ‘'person or persons

B 3. To comply . with all laws, ordi T i venants, condi- egally eniitled thereto,” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said property; il the i 50 I t be lusive prool of the truthiulness thereol. Trustee's fees for any of the -
join in ting such fi ing (s pursuant to the Uym'lorm Comuier-.  services mentioned in this paragraph shall be not less than $5.
cial Code as. the beneficiary may require and to pay lor filing same in the 10, Upon any detfault by grantor hereunder, beneliciary may at any
roper - public oftfice or ollices, a3 well as the cost of all lien searches made  time without notice, cither in person, by agent or by a tecciver to be ap-
gy filing oflicers or searching agencies as-may be deemed. desirable by the . pointed by a court, and without regard to the adequacy "ol any sccurity for
beneficiary. . g * ‘the indebtedness hereby secured, enter upon and take possession of said prop-

4. To provide and continuously 'maintain insurance on the buildings '~ esty or any part thereol, in its own name sue for or otherwise collect the rents,
now or herealler erected on the -said premises agdninst loss or damage by fire jssues and prolits, including those past due and unpaid, and apply the same,
and such other hazards as M)e beneficiary may. Irom time to time renuire, in less costs and expenses ol operation and collecti including 1 blo “attor.

o ot . 5 . ney's fees upon any indeblednesa secured hereby, and in such order as bene-
an_amount nat less than .. . ,.written in - ficinry may determine,

. i ptable to the iary, P a the latter; all . 11. The entering upon and taking possession ol said “property, the
policies ‘ol . insurance shall be delive‘ed fo the beneficiary as soon as-insured; collection ol such rents, issues and prolits, or the proceeds ot lire’and other
il the grantor shall lail for any reason to procure any such insurance and to insurance policies or compensatior or awards lor- any -takind or damage ol ihe.
defiver said policies to the beneficiary at least filteen days prior to the expira-,. property, and the application or release thereol as aloresaid, shall not cure or
tion ol any policy of insurance now or herealter placed on said buildings, waive any delault or notice ol delault hereunder or invalidate any act done °
the beneficlary may procure the same at grantor's expen!e..The amount pursuant to such notice. o ) '
collected under any fire or other inaurance policy may be lzfphed by benefi- 12, Upon delault by grantor in pay ol any i secured
ciary upon any indebtedness secured hereby and in such order a3 beneficiary  hereby or in his perlormance ol any agreement hersunder, the beneliciary may
may delermine, or at option ol bericficiary the entire amount so collected, or . declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may. be released ta grantor. Such application or release shall - heneliciary at his election may proceed ‘(o foreclose this trust deed in equity
not' cure or walve any delault or notice of detauit heseunder or invalidnte any  as a mortdage in the manner provided hy law: lor morigage foreclosures o
act done pursuant o such. notice. | E direct the trustee to lorecioss this trust deed by advertisement and sale. In

5. To keep said premisas Iree from mechanics'. liens and to pay all . the: latler” event the beneliciary or the trustee shall execute and cause fo be
taxes; assessments and other chargdes that may be levied or assessed upon or... recorded his written notice of default and his election to sell the said deacribed
against _said praperty belore #ny part ol such taxes, ansessments and other _real property to satlaly the obligations secured hereby, wheteupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor™ _ shall lix the time and place ol sale, give notice thercol as then required by
to bencficiary; should the grantor fail to make payment ol any taxes, assess- . jaw and proceed to loreclose this trust deed in the manner provided in ORS
ments, insurance pumiur:s, liensdardc(!I)ur zh‘mnu pa ullxle ‘:)y ﬂr&nfolii e;‘llher 86.740 to 86.795,
by direct payment or by providin eneficiary with lunds with which to 3 : . : .
",’:.kg .uchppaymenf, beneficiary may, at ils option, make payment thereot, the m,f:i. fo’:e:hgﬂfflgll:e:"u A:‘l:fe “:;:: z;::)':'wl:) ;:V;lﬂf' I::!lg:le“t’ha r‘ll:i'l:.-g.:(; g’
and the amount so paid, with interest at the rate set lorth in the nole secured ORS 86.760, may pay to the b;neliclary ot his wcn:us‘:m in )n‘e’:"‘ oty ecl’-’
hereby, together with the obligati describd in paragraphs 6 and 7 ol his . jyely, the entice amount then due under the terms of the trust d d amf th
trust deed, shall be added to and become a part of the debt secured by this vbllﬂ}llian secured thereby (including costs and ex, enuuom't:‘mll 'fncurred in
trust deed, without waiver ol any_rights arising lrom breach ol any of the  ‘gniorcing the terma of the obligation and frustee's ‘an Attort ‘ayl " a
cavenants hereof and lor auch payments, with interost as aloresaid, the pro ceeding 350 rach) other than such portion of l'h ircinal “yw I'd” "?M"‘
erty hereinbelore described, as well ay the grantor, shell be bound €0 the - ho due had no delault occurred nm'lwlhereb '0';" ‘; ‘;: wou h."?‘ ":
same extent thal they are bound lor the payment ol the obligation hetein  ufi foreclosure procedings shall e dlisrmissed by' ':z" °r elault, tn which even
described, and all such payments shall be immediately due and payabile with- P y the trustee. N
out notice, and the nonpayment thereol shall, at the option ol the b ficlary, L4 Otherwise, the sale shail be held on the dite and at the time and
render all lli,mu IECI.I'IH:' by thisdtrzsl deed Immediately dus and payabls and m"z’m parcel m}"i:h:"’:.’:f;" "’{a:zz; 7;"":1 ’;x:‘ﬁ‘.':":‘ylh‘:”ﬂ:.’:‘c“el":)‘:f";;;{c:":h::
conatitute a breach of this trust deed. . H .

6. To pay all costs, lees and expenses ol this truat including the cost “,‘“:,"7'; f"’ ”’" highest b‘ldd" ;"’ "’('I".‘"' able at the time ol sale. Trustes
of title search as well as the other costs and expenses ol the trustee incutred :’:"  Gr 'V:’ o ¢ " "’:"' “",’h“ deed in form as required by law conveying
in connection with or in enlorcing this obligation, and trusteo’s and attorney’s "J"Sl’!’" y 10 sold, but without any covenant or warranty, express or im-
fees actually incurred. plied. The recltals in the deed of any matters ol lact shall be conclusive proot

o appear in and dsiend any action  or proceeding ,fu'p‘"“"‘ m ;)’I‘ the l{u!hlu}ﬂ;n ;(u:uoh Any person, excluding the trustee, hnt including
affect the security rights or powers of beneficiary or trustes; and in any suit, # grantor and bsneliciary, may purchase al the sals,' "+ i - i
action or roc!uﬁnd in whlc{olhe beneficlary or trustes may appear, including 15, When trustes sells pursuant to the powers gmwdvd herein, trustes
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- shall apply the proceeds ol wale to payment of (1) the expenses ol sale, in-
cluding evidonce of title and the beneficiary’s or trustee’'s ‘attornéy's lees; the  cluding the compensation of the truires and a reassnable charde by trustee's
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be  attorney, (2) ta the obllation secured by the trust deed, (1) to all persons
fixed by the trinl court and in the event ol an appeal irom any judgment or havind - recorded “lians ‘subsequent to the interest of the trustee in the-trust
decree of thr trial cou:t, Reantor lurther airee- to pay such sum ax the ap- deec! s their interests may sppear in the order of their priority and (4) the
pellate court shall adjudde ¢ ble as the b iary's or trustes’s attor- ::I::I'::' il any, to the grantor or to his successor in Interest entitled to such
ney's less on such appeal. 7, A ) )
i Itis mulu;?ly adreed that: . 16, For any reason. p { by law beneliclary may lrom time to

8. In the event that any portion or all of anid property whall be taken time nppa:nl ? nuccesspr':‘r ;lucceu:lnl ‘i/ any Mu’llm nn;md Rerein sr {o any
under the right of . ¢ domain or 4 P b iary shall have the successor frustes appoin ereunder, Upon suci nplfw intrment, and without

f . conveyance to ths successor trustes, the latter shall be vested with all title,
right, it It sa elects; to require that all or any partion of the monies payable ol duti Terred " herei v !
as compensation for such taking, which are in excess ol the amount required ﬁ”“‘""" E, ‘;‘ o4 ;"‘"' erred upon a;y Iriates herein named or appol nted
to pay all reasonable costs, expenses and attorney’s lees necemarily paid or ’""“"’ "} ach such appointment an Htu shall. be made by written
incurred by drantor in such - proceedings, shall be paid to beneficiary a: "’,";z“'"l | AR Ihn relerence llp this trust deed
applied by it first upon any reasonable couts and expenies and aftorney’s lees, “C';' N 4 Plg" ‘; ﬂ";ﬂﬂh» which, when recorded In the oltice of the Cou;:{
bath in the trial and appellate courls, recessarily aid or incurred by bene- ht;" ‘;’f Pﬂ;l er of # e’tounfy or counties in which the property Is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness  Shall De conclusive preol of proper appoiniment of ihe successor tiustee
secured hereby; and drantor agrees, at lts own expeme, lo take such actions 17, Trustee nccepts this trust when (his deed, duly executed and
and execute such instruments_as shall be necessary in obtaining such com.- - acknowledged is made o public record nvmfmvl:led by law, Trustee is not
" ptly upon b y'a request. o obligated to notily any paity hereto ol pending sale under any other deed of
9. xl any “time and lrom lime to time upon weitlen reguest of hene- trust -or ol any action or proceeding in which grantor, beneliciary or frustes

ficiary, payment of its lees and presentation ol this deed and the mote lor  shall be a party unless such action or proceeding s brought by trusiee,

by

pRe ettty

' final payment of principal and inte}est hereof, it not sooner paid. to be due and payable

b

P

The grantor covenants and agrees to ar'ld' with the b;nelicfa}y and those claiming under him, that ke is law-'
tully seized in tee simple of said described real property and has & valid, unencumbered title thereto .

MOTE: The Trust Deed Act provides that the teustee hereunder must be sithar an ottormey, who I3 oh octiva member af the Oregon Siote Bur, o bank, . trust” company
or savings und loon assoclation authorized to do business under the laws of Oregon or the United Stotes, or o Htle insuronce company authorized to inture title to
veal prupery of this stote, its subsidiories, offiliates; ogents or branches. . E - K . .




_.and that hew:lI warrant ar:i‘d [ofeyer defend the ‘sa}né:a‘géir{‘st all éerson§

- Except for easements and restricﬁion of record.

This deed }upbl_iei {b, inures - to the Benstit of and binds all parti'es‘harato,‘ tha‘ir.'hycirs, legatees, de’viaééa,.‘édr’ﬁinistrnlyc\:rs,\e'xecii- ‘
‘fors,,‘successors‘nnd assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the:note secured hereby, whether
or not named as'a beneficiary herein. In construing this deed and whenever the context so'requires, ‘the line gender includes’ the

_feminine and the neuter, and the singular number .includes the plural, . : .

'IN WITNESS WHEREOF, said' grantor has ereunto set his hand and sealthe day,_and year.first above
written, ' o C SR ' ’ - SRIRANS

| o ,@ﬂ/&»c/waﬁ){a e (SEAL)

(if the signer of the above it 1; corporation, . ) o : . . i 3 . ! : Lot 3 A(SEAL)
use the form of acknowledgment opposite.} S B ) e
R e e . . (ORS 93.490} g : TR

STATE OF OREGON, . ¢ A $PATE OF ORE
Coynty of (J Qoan i i - it /(' e

M D ~ ﬂ\ orsonally. a;l?reﬁi?\. 2 g —fT

Perdorially red-the ab : Gtz oA e who, boibd Huly sworn,

' ' vl?” 13 L .- each Io; himsell‘nnd not one for tMther, did say that the former is the

il "Iedg 0 lmgo'in -"_m‘t;u“ OO president and that ;hexléitér is the

e . gd doed - . ecrefary 'of..... oot

and deed. . v

a. corporation,
““and that the ‘seal atfixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
_them acknowledged said instrument to be its voluatary ‘act ‘and- deed.
: Belore me: . R S e :

o S (OFFICIAL
Notary Public for Oregon : ; © .0 SEAL)

My commission expires: -

Grantor
19..93

OCTOBER

1i6 ...o'clock & M., and recorded
.73......on page.).3215. ...

Record of Mortgages of said Cfpunty.
Witness my hand and seal of

County affixed.

I certify that the within instru-

ment was received for record on ' the

1st

day of.

TRUST DEED

STEVENS-NESS LAW PUS. CO., PORTLAND, ORE.

COUNTY CLERK

County of......

book... M.

STATE OF OREGON,

at.,ﬁ;

m

REQUEST FOR FULL RECONVEYANCE .
To be used only when ebligalions have been peid,

TO: . ey Trusioe

The undersigned Is the legal owner and kolder of all indebtedness socured by the loregoind trust deed. All sums secured by said
trust doed have been fully paid and satisfied. ¥ou hereby are directed, on payment to you of any sums owing to you under the terms of
sald trust deed or pursuant to statute, to carcel all evid of indebted, securad by said trust deed (which ars delivered to you
herewith together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the .

estate now held by ymj under the saine. Mall reconveyance and di ts fo

DATED: SRLTER . : 19

Beneficiary

Do noi fose or destroy this Trust Desd OR THE NOTE which 1t sscurer. Both must h dellvered o the trustes for betare y “wlit be mu&i. )




