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o ST : . TRUST DEED
. «"I"HVIS'TEUST,DEE’:D, made this28tN day of  September

19.73, betwesn

JOHN: C, ‘LEWIS AND IRENE L. LEWIS, husband and wife

as grantor, Wﬂlicrm‘Ganoncj, Jr. ‘ , as trustes, and

FIRST FEDERAL :SAVINGS AND LOAN ASSOCIATION_OI Klamath Falls, Oregon, a’ corporation” orgemized.-and

<., existing under the:laws of the United States;

as benseficlary; ’
WITNESSETH: . L o

¥ The  grantor irrevoé&hl? grants, bargains, sells and conveys fo'the trusiee, in-trust, with power of sdle, the

preperty in Klamath County, Oregon, described as:

",LOts_13‘and 14 in Block 7 of 8T.

FRANCIS PARK; according to

the official plat thereof on file in the office of the County

- Clerk, Klamath County, Oregon.

~ which said described real properly does not exceed three.acres, together with ‘all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and ‘other rights, easements or privileges now or. hereafter belonging to, derived from or. in anywise apper-’
taining to the ‘above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixiures, together with all awnings, venetlan blinds, floor covering in place such as wallde-wall carpeting and lino-
loum,: shades and built‘-ln‘ ranges, dishwashers and other bulltin appliances now or hereaiter installed in or ‘used in connection with the above

described all

benﬂmrﬂbgiﬁrsnd made by the qrgnl&r, 'pgn:lpul and interest being payable in ‘monthly

therein which the grantor has or may hereafter ‘acquire, for the
‘sach - agresment of the ‘grantor herein contained and the puyment of the sum of

purpose  of securing

§ i
Thousand Fifty and No/100

Eleven

commencing

(G s . —.) Dollars, with Interest thereon according to the terms of a promigsory note of Qvan dugﬂxegxglai,l gagcﬁ)le 1o the
Nments of § N

L S e, .

.+ ¢ Phis trust deed shall further sccure the payment of such addiilonal money,
it ang,:8s may be loaned horeafter by the beneficiary to the grantor or others
having an interest in the above: described ropert{, as may be evidenced by a
noto or notes. If ‘the. Indebtedness secured by .thls trust deed is evidenced by
. moro than one noto, the beneflclary may credit payments recelved by It upon
any of eaid notes or part of any payment on one note and part on another,
a3 the beneficlary may elect, o

... The grantor hereby covenants to and with the truatee and the beneficlary
~herein- that the said premises and property conveyed by thia trust deed aro
free and clear of all encumbrances and that the “grantor will and his : hefes,
executors ‘and administrators shall warrant and defend  hia sald title . thereto
agalnst the clalms of all persons whomsoever. . 4

“'The grantor covenants and agrees to pay eaid note according to the terms,
thereof and, when due, all taxes, assessments and other charges levled :againast
sald. propcrfy: to keep sald property [ree from ali encumbrances having pre.
cedence over this trust deed; to complete all bulldings In course of construction

or hercafter constructed on eald premises within six months from the date
hercof or the date constvuction is herealter commenced; to repalr and restors
promptly and in good workmenlike manner any bullding or improvement on
sald proporty which may be damaged or destroyed an n‘xly, when due, al]
costa Incurred thorefor; o allow beneficlary to Inspect sald property at all
timea during construction; to replace an{ work or materlals unsatisfactory to
beneficlary within flfteen days after wrltten notlce from beneficlary of ‘such
fact; not to remove or destroy nni' bulldlmf or improvements now or hereafter
constructed on sald premlses; to keep all bulldings and Improvements now or
herenfter erected upon sald gro erty In good repair and to commit or suffer
no waste of sald premiars; to keep all huildings, pmper!{ and [mprovements
now or herealter  erected onsald premises continuously Insured . againat loss
by flre or such other haznrds as the beneficinry may from time to time require,
in a sum not less than the original principal sum of the note or obligntion
secured by thia trust deed, In a company or companies acceptable to the bene.
ficlary, and ta deliver the original policy of Insurance In correct form and with
approved loss payable cisuse {n favor of the beneflclary attached and. with
remium pald, to.the rrlucl nl place of businesa of the heneflciary at least
Ifteen days Frlur to the effective date of nny such pollcy of insucance, I
sald policy of insurance fs nut so tendered, the beneflolary may in its own
dlscretion “obtaln Insurance - for the benefit of the beneticlary, which Insurance
nln’rélll hel non-cancellable by the grantor dusing the full term of the policy thus
obtained,

In order to provide regularly for the prompt gnyment of said taxes, susese.
‘menta or other charges and {nsurance premiums, the grantor agrees to pay to
the boneﬂc!nrr, together with and in addition to the month{ paymients of
ﬁ:lnclpal nnd Interest payable under the termn of the note or obligation sccured

creby; an amount cqual to one.twellth (1/12th) of the taxes, nasessments nn"d

defnult, any balance remaining In the reserve account shall be credited to the
Indebtedness, If the reserve account for 8, I

and ather charges [s not sufficient at any time for the payment of such charges
a8 they bLecome due, “the grantor shall pay the defleit to the beneficiary upon
demand, ‘and” i not pnid within ten days after such demand, the bheneficiary
mnf’ at Its. optlon add -the amount of such deficlt to the principal of the
obligatfon securcd hereby,

Should the irnntor fail to keep nnr of the torogoln;‘ covenants, then the
beneficiary may at its optlon carry out the same, and nll its expenditures there.
for shall draw Interest at the rate specltied in {he note, shall be repayable by
the grantor on demand and shall he secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements mado on asid premises and also to make such repalrs to sald

. property ‘as In its sole dlscretion It may deem necessary or advisahle,

The grantor furthor agrees to comply with all laws, ordlnances, regulations,
covenants, conditions and restrictions atfccting sald property; to pay ail costs,
fees nnd expensea of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee fncurred In connection with- or
in enforcing this obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any action or proceeiling purporting to affect the secur.
ity hereof or the rights or ‘powers of the beneficlary or trustea; and to pay all
costs and expenses, Including cost of evidence of title and attorney's fecs In.n
rensonablo sum to-be fixed by the court, In any such action or proceeding in
which the benefleiary or trustes mni' appear and In uny sult hrought bly benes
{ilclulry to foreclose thls deed, and all aald sums shall be secured by this trust

eedd,

The beneficlary will. furnish to the grantor an weltten réquest therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

< It 18 mutually agrecd that:

L. In the event that any portion or all of sald. property shall be taken
under the rlght o inent dowain or il i the beneficiary shall have
the right to corunence, prosecute In [t bwn name, appear In or defend any ac-
tion or proceedings, or to make any comprownise or settloizent In conneciion with
such taking and, If 1t so elects, to require that all or any portion of the money’s
payable as compenantion for such taking, which are in excess of the amount re.
quired to n‘y all rensonable costs, expenses and attorney’s fecs necessarily paid
or incurred by the grantor in-such proceedings, shall be pald to the beneficlary
and applled by it first upon any zeasonable coats and expenses and attorncy's
fees neceasarlly pald or incurred bf' the beneficlary In such proceedings, and the
balance applied upon the indebtsdness secured hereby: and the grantor agrees,

other charges due an menblu with respect to sald property within each

- Ing twelve months, and also one-thirty.sixth (1/86th) of the [nsurance premiums
ayable with respect to sald property within each succreding three years while
{I\ = trust deed remains In effect, as estimated and direcied by tha beneflolary,
such suma to he credited to the Frlnclpul of the lean untll required for the
several purposes thereof and shall thereupon be charged to the-principsl of the
loan; or, at the option of .the beneflclary, the sums so pald shall be held by
the heneflclary In truat na a reserve account, without interest, .to pay sald
premiums, taxes, assessments or other charges when  they shall become dus
and paynl:le. 5 . . : :

White the grantor s to ‘pay any and alf taxes, aasessments and other
charges levied or assessed ngainsl sald property, or any part thereof, before
the same. beyln to bear interest nnd nlso to pay premluma on: all insurance
ollcfes’ upon sald ‘property. such payments are to be made through the Lene.
lelary, as aforesald, The grantor hereby authorizes the beaeficiary to pay
an d ol taxes, assessmcnts and other charges levied or Imposed apninet
safd property In the amounts ‘as shown by the statements.therenf furnished
by the collector of such taxes, assessinents or other charges, and to gay the

p n th shown on the s*atements submitted hy

,.the insurance cnrriers or thelr representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be required: from
he resorve nccount, if any, estnblished for that purpose,: The grantor agrees
in no event to hold the benefleia responsible for falluré tp have mny nsur.
"ance written or for any losas or damnge growing out of a defect In.nn'y in.
surance polley, and the beneficiary hereby s authorized, in the event of any
fons, to compromise and aettle with any Insurance company and to ulrpl any
such fnsurance receipts upon the obligations secured by this trust deed, -In
computing - the anount of - th d or pay an ¢ In
full or upon tale or other acquisitlon of the property by the beneflclary after

at ita own expense, to take such actlons and exccute such Instruments as shall
be e In obtaining 1} P ptly upon the beneflclnry's
request, : : :

. At any time and from time to time upon written request of the bene.
flelnry, pnyment of its fees and presentation of thls deed and the note for en.
dorsement "(In ease of fuil reconveyance, for enncellntion), without affecting the
llnblm{ of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any mnp or plat of eald property: (b) join I granting
any easement or creating and restriction thereon, (c} join in nn, aubordination
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or nn{ part of tho property, The Franten in nny reconvey.
ance may he described ns the “person or persons.legally entitled thereto” and
the recitals thereln.of rny matters or facts shall be conclusive rmor of the
truthfulness thereof. Trustee's fees for any of the services In this paragraph
shali be §5. . e

3. - As ndiitional securily, grantor hereby assigns to beneflelary during the
continuance of theso trusts all rents,: {ssues,” royaities and profits” of the pro.
perty affected by thia deed and of any personal proporty located thereon, Untit

rantor shall default n the payment of any Indebtedness secured hereby or-in
he performance of any agreement hereunder, grantor shall have the right to col.
lect all such rents, lssues, royaltles and prolits earned prior to demu?t as _they
become due and payable, Upon any default by the granlor hereunder, the henes
flelary miny at sny thne without notice, efther in person, b{ agent or by a re.
cefver {6 be appolnted by o court, and without regard to" the adequacy of any
security for the indebtedness herchy secured, enter upon and take possesslon of
sald property, or any part thereof, In 1ts own name sue for or otherwisa collect
the rents, [ssuss and proflts, including those past due and unpald, and apply
the same, less costs and ] ani I Jing reason.
Able attorney’'s lees, upon any Indebtedness secured hereby, and in such order
as the beneficlary may determine, . . ; k




’.l“ha‘ed'terhik ‘upon and taking possession of sald’ bropcrt'y."' the collection

--of sueh rents, lssues and. profits or the proceeds of fire and other Insurance.pol.

icles or eomPenutlon or awards for u.n¥ taking or damage of the property, and: -
0ro8

the application or releaso thereof, as a ald, shall not cure'or walve any - de.
rx‘xlu;lt or"nouce of _default. hereunder. or . Invalldate any: act done; pursuant to
such . notice, ...~ = . o . e i

) B !

w0 By - The ‘grantor “shall notily beneficlary: in” writing of “any 'sale  or’ con-
tract for sale’ of ‘the above  descr

‘-form" supplled it :with such . he - p as

-would ordinarlly be: required of a new:loan applicant and: shall pay - beneflclary

.. a:service charge, .~ . e Y Sl Vo

: +6." Time 15 'of the essence’ of “this®Instrument and’ upon default by - the
grantor:in payment of any indebtedness sceured herebf or in performanco of any
- agreeent herounder,- the beneficlary may declare all sums sccured hercby fm.
mcdlutul{ dus and I)uynble by dellvery to the truatee of written notico of dofault
and election to sell ‘the trust property, which notice- trustce shall cause to be
duly filed for record, Upon delivery
..the beneflelary. shall deposlt with

the trustce this trust deed and all promissory
notes” and- dueminenta evidencing [

expenditures - secured hereby, whercupon - ths

trustees -shall fix: the: time and place of salo and give notlce’ thercof as then

required by‘ law,:.:

L T

by the* Trustee for ‘the . Trustee’s . snle, - the .grantor .or . other: person so
privileged may . pay the cntire amount then’ due - under - this - tvust deed- and
the  obligntions secured therebﬁ (including costs and expenses -actually . Incurred
“in- enforcing ' the -terms of tho obllgation .and’ trustce's and -atforney's. fees
not exceeding $50,00 ench) “other. than .such. portion..of - the principal a8 would
not then be “due had ‘no default oceurred and thereby cure the default,

8, After the lupso of such time as may then bo required by law following
the recordation” of said notice of default and glving of sald. notice of sale, the
trustee shall scll said property at the tlme and place fixed by him-[n satd notice
of sale, elther as a wholo or in AeEumtn parcels, and in.such order. as he may de.
termine, at publlc auction to tho highest bldder. for cash, in lawful money of tho
Unitod States,-paynble ‘at the time of sale. Trustee ma; postpone sale of -all or
any. portion of aaid property by publlc announcement af such time and pluce of

sale .and ‘from".timo ta. time thereafter may postpouc -the sale by public "an-

IN ‘WI'\I‘NESS:WVHEREQF, isaid‘grqhtor hor‘s‘ héreunfo set his hand and seal the day cmd year first above written.

STATE OF- OREGON )’
Counly of Klamath : .
THIS IS TO, CERTIFY. that on this

88,

osCr! bm{ property and . furnish beneﬂclu_ry on:.a.

of #ald notico of default and eloction to aell,

After -default and any time . prior fo ﬂvo dd&s befors 'théb dnio aebt.‘

a ) dﬂy‘d Sépfember

* nouncement ‘at.the time flxed lo’«{ the preceding postponemont., The trustes shall
dellver to the purchaser his deed In.form as require by law, conveying the g‘m-
perty 8o sold, ‘but without any covenant: or. warranty,” express or lmplied. The
recitals inthe deed of ‘any mntters or facts - shall bo’ccacluslve proof of the
truthfulness thereof, ‘Any person, oxcluding the trustee but including the grantor
und- the beneflelary, mny purchase ‘at the sale, . - g . e

“0.- When' the: Trustce sells’ pursuant to the powers provided hereln, the
trousteo - shall urpl the procecds -of the trustee's sale as follows: 1) To
the expenses of . the sale Including the compensatfon of ' the trustee, and a -
rensonable chargs by, the attorney, sz) To the obligation sccured by the
trust: deed, ' (8) “'Fo- all . persons “having. recorded llens subsequent. to - the
Interests “of  tho trustee- in - the. trust deed ns .thelr interests appear in the
order of ‘their-priority, .. (1) Tho ‘surplus, i nn{é, to the grantor of the:trust,
deed or ' to In}u successor, in lntercu’cntlued such surplus, .

.10, For any’ reason: permitted by law, tho beneficlary may froin time .to
time oppoint .o successor or successors’ o any trustee named hereln, or to any
successor trustes appointed herounder, Upon such appolniment and without. con-
veyanco to the successor trustes, the latter shall bo vested with all title, powers
and dutles conferred upon any trustea hereln named or appolnted heruumfer, Each
such appolntment and substitutlon shall be made by wrltten instrument executed
by the benetlelary; conmmlnfz reference to this trust -deed and {ts place of
record,” which, when recorded fin the office of the county clerk or recorder of the
county.or countles {n which the property {s situnted, shall-be conclusive proot of
proper appolntment of “the successor .trustee, . RSN

1% ° Trustee accepts this trust when thls deed, duly. exesuted and acknow-
ledged s made & public record, as Provlded by ‘law. The truatee Is not obligated
to notity any parly hercto of pendlug sale. under any other deed of trust or of
any actlon or proceeding In which: the ‘grantor, bene! ielary or trustee shall be a
party unless such nction or prozeeding s brought by the trustee..

12 This deed applles to, fnures to -the beneflt of, and hinds all parties
hereto, - their helrs, ) devisees, admlinistrators, By 8. Al
asslgns, The term. ‘“*hesieficlary shall mean the holder and owner, Including
pledgee, of the note aceured hercby, whether or nob .named. as a beneficlary
herein, In construlng-this deed ard whenever the context so requires, the mus-
cuilne gender includes the feminine and/or ncuter, and the slngulnr number in-
cludes the pluraf,

(SEAL)
(SEAL)

18 73 ' before me, the undersigned, a

" Notary P\ibllcflﬂ',’ gnld. for said counlé and - state,
- L i * s .

1]
o "JOHN € LEWLSTAND

AND T

N

ated the within_named

NE L, LEWIS, husband and wife

» kx

" m’,éipérgg):;ﬁ;jl)g H?h‘;;n to bé the identical individual. S nomed in and who execuled the foregoing instrument and ucknowlédqed to me that
Yy 3 fred s A% .

Xgiecuted
N resTRONY
% e | J B [

No ary Publlc ft;;'.'-ol;:eqon

] Aaaﬂlé.‘lreely and voluntarily for the uses and purposes therein expressed.

\‘&HERE_OF, I have herauhlo set my ‘hand and affixed mY notarial seal the day and year last above writlen.

My commission expires:

~5‘-/¢A7G‘f

'TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficlury

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
BPACHE; REJERVED
FOR ' RECORDING

STATE OF OREGON} ss

County of Klamath

I certify that the within instrument
was recelved. for record on the ...1..
day of ... Oct 19..73,
at..3:00.0'clock p..M., and recorded
in book ... M«73 on page .13247
Record of Mortgages of sald County.

IN COUN.

TiE8 WHERE
USED,.)

Witness my hand and seal of County '
affixed.

Mm. D, Milne
Counly Clork
-

00 Depuly

o of,

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald,

TO: Willlem 'Ganonq . Trustes

The undersigned 18 the legal owner and holder of ol indeblednes

ed by lha‘ foregoing trust deod. - All sums sscured by sald trust deed

have been fully paid ond satisfied. You hereby cre directed, on payment to you of any sums owling o you under the terms of sald trust deed or

pursuant fo statute, to cancel all evidences of
trust deed) and to reconvey, without warranty,
same. :

indebtedness secured by sald trust deed (which are delivered fo you herewith together with sald
to the pariles designated by the lerms of suld trust deed the estate now hold by you under the

" Flrst Federal Sa\({hqé and Loan Assoclation, Beneficlary

by.




