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NOTE AND MORTGAGE '

i

" pue mowraacon, . GILBERT G, ANDREWS and MARJORIE P, ANDREWS,

husband _and wife S T e

mortgages to the STATE OF OREGON, represented and acting by the Dlrect(ﬁi)f Vetﬁ:{ns’ Affairs, p\irsunnt to ORS 407.030, the follow-v
ing désqubed real property located in the State of Oregon and County ot ame B

lots. 1 thﬁ.l 20, inclusive, in Block 70 of BOWNE ADDITION TO BONANZA, Klamath
County, Oresgon. Sl s : : :

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connectlon

with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.

" ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; binets, bulit-ins, linol and floor
coverings, built-In stoves, ovens, electric sinks, air condlitioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter.
-installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one ar more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property;

to secure mepuwnmtofng;fteen Thousand Seven Hundred Fifty and no/100

Dollars

($1.5975° =*eafd interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Fifteen Thousand Seven Hundred Fifty and no 104
“Sollars (§ 150750-00------.).‘-

with Interest from the date of
e Jam e -

{nitial disbursement by the State of Oregon, at the rate of . ...f’p?rcent per annum untll such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as- follows:

$.107 s Q0w mmmummmmmmny o0 Letore .. ber 1, 1973 “nd 5.107.00 on the lay|
e, (Nereafter, plus one/twelfthememmmmmmmmmy . oy yalorem taxes for each
successlve year on the premises described In the mortgnge, and continuing until the full amount of the principal, Interest
unid z}dvlances shall be fully pald, such payments to be applled first as interest on the unpaid balance, the remainder on the
principal,
Tol 3
The due date of the last payment shall be on or before OCtOber 11 19’/“

In the evént of transfer of ownership of the ﬁ)remlses or any part thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 Irom’dute of such iransfer.

This note is secured by a mortgage, the terms of which are made a gart her

Dated at .. Klamath Falls,.Qregon......

September 25

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

. The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are [ree
from encumbrance, that he will warrant and defend same forever auiinst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with the land.
MORTGAGOR FURTHEHR COVENANTS AND AGREES:
To pay all debts and moneyi secured hereby; ‘
Not to permit the bulld!ngs to become,vncnnt‘ or unoccupled: not to permit the removal or demolishment of any buildings or Iin«
provements now or hereaiter exlstln&z; to keep same fn good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the partles hereto; . .
Not to permlt the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to perml§ the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, t, llen, or brance to exlst at any time;

Mortgagee is authorized to pay all real property taxes assessed agoinst the premises and edd same to the principal, each of thé
advances to bear interest as provided in the note; o

To keep all buildings unceasingly insured during the term of the mongn%e‘ agalnst loss by tire and such other hazards In such .
company or companies and in such an amount as shail be satisfacto: o the mortgagee: to deposit with the mortgngee all suchi
olicles’ with receirts showing psyment in full of all premiums; all such insurance shall be made payable to the mortgagee;:
nsurance shall be kept in force by the mortgagor in case of forcclosure until the period of redemption expires; K :




8, Mortgagee ‘shall be ‘entitled  to 11 tion and 'd received under right of eminent domnln, or for any security volun-v‘l~
tmilv released, same,to be applied upon the mdebtedness. !

. Not !o lease | or rent the premlses, or nny putt of snme. without wrmen conscnt of the mortgugee-

10, To promptly nom‘y mortgagee 1n writing of a transfer of ownership of the premlses or any pa: rt or interest in_same, and t
furnish a copy of the instrument:of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due Irom the date of tmnster, in all other respeets thls mortgage shall remain-in full force and effect.

' Thc mortgngee may nt his optlon, in case: of default of the mortgagor, perform same in whole or in part and all expenditures
made {n-so doing inclu lng the emi)loyment of an “attorney to sccure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demnnd and shall be secured by this morigage.

Defnu)t 1n uny of the covennnts or agreements herein contnined or the expenditure of any portion of the loan for lpurpcuses
other than those st)ccified in the. application, except by .written permission of the mortgagee given before the. expenditure is .mad

- shall cause the.entire indebtedness at the option of the mortgagee to become immediately’ due and payable wllhout notice and this
mortgnge subject to foreclosur(..

The fai]uro of the mortgugee to exerclse any options herein set forth wm not constitute a walver. of any right arising from a
breach of the covenants.

e is d, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
1ncurred ln conncction with such- foreclosure,

U on the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect thc rents, issues and profits and apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same.

The covenants and agreements herein shall extend to and be binding upon the he!rs, exccutors, ndminlstrutors, successors and
assigns of the respective parties hereto. .

‘It is distlnctly understood and agreed that this note and mortgage are subject to the nrovislons of. Article XI-A of the Oregon
Constitution, ORS 4 0 407,210 and any subsequent amendments thercto .and to-all. rules and regulations which have been
issued or may hereattcr be Issucd by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shull be deemed to include the femlnlne. and the slngulur the plural where sitch connotations are
applicable herein,

IN. WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 25 thday of Sep tember .13

. {Seal)
. {Seal}

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ' }
58,

Klamath

County of

Gilbert G. Andrews and

Before me, a Notary Public, personally appeared the within named

Marjorie P, Andrews their

his wife, and acknowledged the foregoing instrument to be ... voluntary

act and deed.

WITNESS by hand and official senl the day and year last above written,

otary Public

March 21, 1977

Marlene T, Addington
Notary Public for Oregon

My commission expires . 322/~ 7 7 |

My Commission expires

MORTGAGE

FROM TO Department of Veterans’ Affairs

STATE OF OREGON,

Klamath

County of

I certify that the within was received and duly recorded by me in .. K] amath . County Records, Book of Mortgages,

NoM=73.. Page ].325.0 on the ...]....... day of Oct..1973....Wm...D...Milne County ..uirnGl@VK

......../ ..... ' Deputy.

“0cET, 1973 ;
at u'clﬂcka"15 D..m

‘ Wm. D Miine p
County K1 arrath 3 e Deputy.
4,00 '

After recording return to‘
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 07310
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