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A _ NOTE AND MORTGAGE B -
* s wontacon, . ROBERT D, BAUMGART and ELIZABETH C. BAUMGART, ‘

. husband. and wife
mortgages to :the STATE OF OREGON, represented and acting by the Director of Veterans' )\ﬁalrs. pursuant to ORS 407,030, the follow-
ing de_scrlbed real property located in the State of Oregon and County of amath f

JLot 15 in Block 1 of SECOND ADDITION TO ALTAMONT ACRES,  Klamath County, Oregon.

together with the ts, heridit ts, rights, privileges, and appurtenances including roads and ts used In tion
.with the. premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
Installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any ohe or more of the foregoing hems. in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Seventeen Thousand One Hundred and no/100

to sectire the payment of

(317)100 -OO..____;__

.), and interest thereon, evidenced by the following promissory note:

Deollars

Seventeen Thousand One Hundred and no/l00~e-=—w-

Dollars (47'100'00““"“'1."“;"}\ interest from the date of

initinl disbursement by the State of Oregon, at the rate of 5a9 “wopercent per until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and Interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: -
§110.00=mcmmamammenma - November 1, 1973 ma 5.410.00 on the lst
of each month"_-_------—Thei':nner, plus one=twelfth ofmwemmme==mwp, o4 valorem taxes for each

1 promise to pay to the STATE OF OREGON

successive year on the premises described In the mortgage, and continuing untll the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. October 1, 1998

In the event of transfer of ownershlp of the premises or any part thereof, I will continue to be llable for payment and
the balance shall draw inierest as prescribed by ORS 407.070 from date of such transfer,

This note is secured hy a mortgage, the terms of which are

pated ot . Klamath Falls, Oregon

The due date of the last payment shall be on or before

September 28 °

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay ell debts and moneya secured hereby;

2. Not to permit the bulldings to become vacant or uncccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing:; to keep same in good repair; to coriplete all construction within a reasonable time in
accordance with any agreement made between the parties hereto; P R i

3.. Not to pexjmlt the cutting or removal of any timber except for hiq own domestlc use; not to commit or’uuller any waste; ;

4. Not to permit the use of the premises for any objectionable or untawful purpose; : ) : L

8. Not to permit any tax, t, Hen, or brance to exist at any time;

8. Mortgagee Is authorized to pay all ‘real rdpeny taxes gssessed ‘ugdln'st the premises and add same to the principal, each of the
. advances to bear interest a3 provided in the note; . . i -

7. To k all bulldings uricessingly insured during the term of the mortgage, against loss by fire and such other hazards in such
cgmpﬁg' %r comparﬂes and in Eu{‘h an amount ag! shall be satisfactory to the mortgagee: to deposit with the mortgaxee all such

g Po&tctes with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgogee;
nsurance shall be kept in. force by the mortgagor in case of foreclosure until the perlod of redemption expires; Lk




be emmed 1o’ all compensation and damag receiv.
led upon the inde dne:

-9, Not to lease or rcnt the premlses or any part of. same without written consent of the mortgagee, . :

10. 'l‘o prompt]y notify mortgagee n wrlting of a trnnsier of ownershtp o!. thc premises or any part or:interest ln sams, . and to
' furnish- a: copy of the'instrument of-transfer to the ‘mortgagee; a purchaser:shall pay interest. as xl:rcscrtbed by ORS 407.070 on
all payments due irom the date of transfer, JAn all other ;Tespects. thls mortgage sha)l remnln in Iul force and effect. .

y The mortgngee ma, @ at his option, in"case of dernult of the mortgngor. erform: same . in whole ‘or 1n part and all expenditures -
made in so doing including ‘the employment of an attornef‘ to secure.compliance with the terms of the. mortgage or the-note shall
draw .interest at the rate provided in the note and all suc expendltures shall be Immedlately repaynble by - the mortgngur without
demnnd and shall be sec\.red by, this mortgugc. :

Default in zmy of the covenunts or ngreemcnts hereln contnined or the expendlture of any g ortion ot the loan for’ Purposes
~other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the optlon of the mortgngee to become immediately due and paynb!e wlthout notice and this
mortgage subject to foreclosure. . .

"The fauure ot the’ mottgngee to’ exerclse any optlons hereln set’ iorth wlll not constttute a wnlver of any rlght arising from . a
breach of the covennnts

‘In_case foréclosure is commenced, the mortgugor shnll be liable for the cost of a title senrch nttomcy fees, and all other costs ;
Aincurred in:connection with such’ foreclosure.

i U on the breach of any covennnt of the mortgage, " v.he mortgngee shall have the rlght to enter the prc'nlses, take possession,’
collect the rents, issues and profits and apply same, less recasonable costs of collectlon, upon thc 1ndebn.dness nnd the mortgngee shall
have the right to the nppolntment of a receiver to collect same.

1. The covemmts and ngreements herein shull extend to and be blndlng upon the helrs, exccutors, ndmlnlstrators. 5UCCessors nnd
asslgns of the nspccuve parties heret 0.

v It ‘is distinctly understood and ngreed thnt this note’ and .mortgage are ‘subject to the provlslons of Article XI-A ot the Oregon
Constitution, \ORS - 407.010" to "407.210 -and - any -subsequent amendments thereto and ‘to all ‘rules and re; u!nttons which have been
lssued or may herenftcr be tssued by the Director of Veternns Affairs pursuant to the provlslons of ORS 407.02

\ ORDS "The' musculine shall be deemed to 1nclude the femlnlnc, and the singular the plurnl where such connotations are
nppllchble m.rein. N . . . . L

wl3.
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' ACKNOWLEDGMENT

STATE OF OREGON, e : e : : : } -
e ; g s

Klamath

- County of

g Before me, a Notary Public, personally appeared the within named ROBERT D- BAUMGART ‘and
ELIZABETH C, BAUMGART

act and deed.

his wite, and acknowledged the foregoing instrument to be . th voluntary

WITNESS by hand and official seal the day and year last above written.

Marlene T. Addingto ‘
Notary Public for Oreg%n n : My C ‘ expires March. .21,..1977

My commission QXDIFOS " 5 é[ 2 2

MORTGAGE
Moa348-P

FROM . TO bepartment of Veterans’ Affairs

STATE OF OREGON,

Klamath

County of

Klamath

1 cermy that the wtthln was received and duly recerded by me in .. ... County Records, Book of Mortgages,

1973 Wm...D..Mil Ne..., County clerkii.

Fited 0ctﬂ 1,.1973 ‘
=  Wm. D, Milne

C‘oumy . eirmrssnsi o . O oo N e 7 A 4 e Deputy.
Ve
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