CBRONY : 9e.se |
... NOTE AND MORTGAGE
*“aim wowraacon, ... STEPHEN. D, KLEEN and PAMELA N,

‘KLEEN, husband and wife : A
: g R il
' ’mongnges to thé STATE OF OREGON. represented and acting by \the leector of Veterans' Affairs, pursuant to ORS 407.030, the follow-

" ing described réal ‘px:oper!y located in the State of Qregon and County of ... Klamﬂth

' Lots 15 and 16 in Block 45, HILLSIDE ADDITION IN THE CITY OF KLAMATH FALLS,
. Klamath County, Oregom. .. e - |

o

together - with the t ts, heridi ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; -furnace and ‘heating system, water healers, fuel storage receptacles; plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-lns, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and ail fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
. replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Nine Thousend Seven Hundred Thirty Eight end n°/1°°'""'""""""'50u

to secure the payment of

’ (s.,..?"?}s- 00=mmmom

..), and interest thereon, evidenced by the following promissory note!

ars

I promisé to pay to the STATE OF OREGON Nine Thousand Seven Hundred Thirty Eight and no/
Dollars ($ 91738'00""""'7. with interest from the date of

initial disbursement by the State of Oregon, at the rate of ! T"percent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Aftairs In Salem, Oregon, as follows:

5824 00ummmmammmmenay o betore DEGOMDAR. %s. W73 =nnd sBZ.OOonthelst.
of ea h month"""'"'"‘"""""theren{ter, plus .Qm[tnalfth the ad valorem taxes for each

successive year on the premises described In the mortgage, and continulng untll the full amount of the principal, interest
and advances shall be fully paid, such payments to be appled first as interest on the unpaid balance, the remainder on the

principal. - 'November 1’ 1988

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note 1s secured by a mortgage, the terms of which are mad pagt her@ 4\/
Dated at Oregon %‘“ ~. .

September. 26, wl3 »\})a,w\L/Q_:L, ’)'\ . K (.Ma

The due date of the last payment shall be on or before

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

! The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever n%nlnst the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER CUVENANTS AND AGREES:
To pay all debts and moneys secured hereby;
. Nat to permlt the bundln? to become vacant or unoccupled; not to permit the removal or ar lnl\-
e in

1 of an
provements now or hereafter existing; to keep same in good repalr; to complete all construciion within a r)e'asonable [11
accordance with any agreement made between the  partles heretn; . [

at + huild]

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objecuqnn’bl‘e or ‘unlawful purpose;
Not to permit any tax, t, len, or brance tp e:gm at any time; *

Mortgagee is authorlzed to pay all real grbpart}"tnxés assessed against she premises and add same to the principal, each of the
advances to bear interest as prpvlded in the note; o ¢ : B )

6 Kesp all’ bitldings unceasirgly insured during the term’o he mmortgage, agalnst loss by fire and such other hazatds in such

T cgmpinpy am- cumpnrﬂeu and in gu%h an amount ngs shall .be’ satistactory to e mortgagee; to deposit with the mortgagee all such’ ..
. olicies with receipts ‘showing payment in- full -0t “pll " premiums; ‘all -such insurance ishall be made {mynble to the mortgagee; -
. ?nr.urance shall be kept in force by:the mortgagor. in. case: of foreclosure until the period of redemp 1op explrgs., s e




8. Mortgagee shall be entitled to all ~tion and damages Teceived under right of eminent domain, or for any security volun<
- tarily released, same, to be applied upon .the indebtedness; r . : :

o Not to léase ‘of Tent the premises, or any part ot same, without written donsent of the mortgages;

10. To promptly notify morigagee in writing of a transfer of ownership ol the premises or any part or interest in_same,  and to
furnish a-copy of the instrument of transfer to the mortgagee; a’purchaser shall pay interest as rescribed by ORS 407.070 on
¢ all payments due from the date of transfer; in all other respects this mortgage.shall remain in full force and effect, )

The mortgagee may, st his option,.in case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing including. the emi)loyment of an m.torne{A to secure compliance with ‘the terms of the mortgage or the note shall
draw interest.at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
-’ demand and shall be secured. by this mortgage.

" Default in any of the covenants or agreements herein contained or the expenditurc of ‘any %ortlon of the loan-for Purposcs
other than those specified in the appiifcation, except by written permission of the morigagee glven cfore the expenditure is made,
shall cause the cniire indebtedness at the option of the mortgagee to become immediately due and -payable without notice and . this
mortgage subject to foreclosure, . ‘ . ; h | .

s "The failure 'of the mortgagee to exercise any options herein set forth will not “constitute a walver of any right, arising from a
breach of the covenants, o : : § .

n ‘case. foreclosure is commenced, the -mortgagor shall be linble for the cost of a title search; attorney feces, and all other costs
incu}'red'in connection. with such forcclosure.

Upon ‘the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premi take p ion,
collect .the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. :

L Theioﬁénnnts'and ngrecmehts herein shall extend to and "be binding upon fhe‘heirs, executorsi, ndmlnistmtors, successors and
assigns. of the respectlve parties hereto, . .

T Ut is distinetly undei‘stood and agreed that this note and mortgage are subject td the provisions of ‘Article XI-A of the. Oregon
Constitution, ORS:407.010 to  407.210 .and any subsequent amendments thereto and to all rules and . regulations which have been
fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. ;

WORDS: The masculine shall be deemed to include,the feminine, and the singular the plural where such connotations are
- applicable herein, S ' - .

1N WITNESS wHEREdF, The mo&gugorshayg set thelr hnnt‘js’xllhvtljei;eﬂnﬁls't}li; R, doy o September 1.3
S&},w }\/ C— (el

" w;/ ﬂvAé'} (/”f() 3 (Seal)

L = ,’b//l"L.«c’,’,-é)ek, 7/ . /%c’/é//’ / (Seal)

i

© ACKNOWLEDGMENT

STATE OF OREGON, = ©: = /' ; }
i s8

County. of . ; Klamath

Hefore me, a Notary Public, personally appeared the within named Stephen D' Kleen and

Pamela N. Kleen

act and deed.

his wite, and acknowledged the foregoing fnstrument to be the i..z.-voluntnry

WITNESS by hand and official seal the day and year last above written.

Tariena T: Addingten {
%&&»%m for Oragen_ SR My explres
ommissian BYBIES e -4

i S -~ MORTGAGE

March 21, 1977

TO Department of Veterans’ Affairs

STATE OF OREGON,

Klamath
County ot

I certity that the within was recelved and duly recorded by me In Klamath ... County Records, Book of Mortgages,
No. M'73 Pagg, l32660n the k... day of 09*‘ 17213 Wm, D, lilne s County ... CLETE

) -:' o — . . . N e . S i . .

Jzza 4(7 \QMPA L Deputy. L
Fited ... 9. 1. 2373 ' at o'ctoed $30... ..M. ‘

Wi, D. Milne
County Clerk )

o ", After recording return to. l 00
DEPARTMENT OF VETERANS' AFFAIRS be

i General Services Building - - .

. Salenty Oregon 97310

R




