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. THIS C\ONlT,RACT,’;Ma‘de this.... 24%h. . day of.......dune i y 19.:.69., between

ittt BB M THOMRSON a0, uomarried. WONaN .. 2o s T rmmm .

hereinafter. called the seller, and.... JEFFREY: .CLARLDGE.and..JOYCE..CLARIDGE husband: ..

SWALE 2. dedninh VRO 5 ERRIEI i ', hereinafter ‘called the buyer;

; /u"“,WI TNESSETH, That in consideration of the stipulatibns’hqrein cohtai’ned and the payments to be made

: ,as"Ifer‘giﬁa{ter, specified, the seller hereby égrgesito sell to the buyer and the buyer dg’reés‘to‘pu'rclmselfrom the
seller the following ‘described: real ‘estate, situate in the County of......Klamatly. ... (A

‘State of.:.....Qregon:: . : ; toswit:

‘’Lots 45, 46, 47, 50, 51, 86, and 87, CREGAN PARK ADDITION, Klamath
~‘County, Oregon. = - R ; L B

Aii”paYheﬁts aierﬁo_be ﬁadejto~thé‘érééi€ 6f‘
Credit Union, .. .-’ S ;

R B . tow

for the sum of FOURREEN _HUNDRED..SEVENTY. FIVE.and. NO/100.. Dollars (5...1475.00....)

" (hereinafter called the purchase price), on vacé:ount‘ of which ‘mmmmsmmmme s e s e s

" Dollars ($...====.....) is paid on the execution hereof ( the receipt of which is hereby acknowledged by the
‘seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.:1475.00.......) to the order
"of the seller in monthly payments of not less than.. TWENTY. . ELVE..and NOZLOO  mmmmm s
Dollars (§ 00..:.) each, it : i et

péyab]ejon' the. .25 thday of each month hereafter beginning with the month of . JJWLY. il 19.69,
‘and continuing ‘until said pu_rchase' price is fully paid. All of said purchase price may be paid at any time;
“.all deferred balances of 'said purchase price shall bear intetgst at the rate of..73......per cent per annum from .

' June. 25th, 1969, .. .. until paid, interest to be paid.. MOBERLY..cl ..and*?% fromem

the minimum monthly payments above xeq;iired. MH&WIWHME@S?@Xmﬁ)ﬁﬁﬁﬁdiﬁ&x&mxnﬂxm(mx
. ﬁ%xmmmxmf%xxﬂxﬁxmﬂmxmﬁﬂ- o S . i

) c e B g , .

I . The buyer shall be entitled to possession of said lands on....... l mddlﬁ.te serey 19ty and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer .agreea that at alf times he will keep the buildings on said premizes, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereot; that he will keep daid premises free from mechanic's
and all other liens and save .the seller harmless therelrom and r;imburu seller lor all casts and attorney’s fees incurred by him in delending aguinst any

. such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereoi become past due; that at buyer's expense, he will

insure and keep insured all buildings now or hercatter crected on said premises againsi loss or damage by fira (with extended coverage} in.an amount

nol less than § u:ablevlﬂ-luﬁpany or companies satislactory to the seller, with loss paynble first lo the seller and then to the buyer as’
their respective may appear and all policies of insurance to be delivered to the seller as soon a3 insured. Now il the buyer shall lail fo pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for auch insurance, the seller may do so and any payment so0 made shall be added
to and become @ part of the debt secured by this contract and shall bear interest at the rate aloresald, without waiver, however, ol any right arising to
the seller for buyer's breach ol contract. E .
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‘said purchase price Is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed cenveying said

* premises in lee simple unto the buyer, his heirs and asigns, iree and clear ol encumbrances as of the date hereof and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chargdes so astumed by the buyer and further excepting all liens and encumbrances created by the buyer or his- assigns,

And it is undersicod and agresd between said parties that time is of the essence ol this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or lail to keep any agreement herein contained, then
the seller at his option shall have the following rights; (1) to declare this contract null and void, (2) ta declare the whole unpaid principal balance of
aaid purchase price with the interest thereon at once due and payable and /for (3) to loreclose this contract bfr suit In equity, and in any ol such cases,
all rights and interest created or then exisiind in tavor ol the buyer a3 against the seller hereunder shall utterly cease nr‘l‘] determine and the right to the
possession ol the premises above described and all other llghfl acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol said seller to be periorme and without any right ol the buyer al return, reclamation or .compensation lor moneys. paid .
on account of the purchase ol said property as absolutely, lully and perlectly as it this contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contract are .to be retatned b[v and belong to said aeller as the agreed and reasonable rent of said
premises up to the time of auch default, And the said seller, in case of such delault, shall have the right immediately, or at any time thereaiter, to

. anler upon the land aloresald, without any’ process ol law; and take fiate p 1 fercol,- fodether with all the img an ¢
~thereon or'thereto belonging.: - [EEREREN ‘ : :
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2. The buyet lurther agrees that lailure by the seller al ‘an 'lim.e o require performance by the buyer ol ;lny provision hereol shall in no way afect
his“right hereunder to enforce the same, nor shall any waiver by said seller ol any breach ol any provision hereot be held to be a waiver of any suc-
ceeding breach of any such provision, or as a walver o klh- provision itsell, .

"l The teue and actual comldemﬂon pald lor. this transler, stated in t;r_ml ot dollars, I 8154,7.5 <00 @Howevery i actual ~esnside
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: In-case suit or action is Instituted fo lorecloss this contract or to enforce any ol the provisions hereol, the buyer agdrees to pay such sum as the
court’ may adjudde reawonable as-attorney’s fees lo be allowed plaintiit in sald suit or action and it an appeal is (aken from any judgment or decree

ol H|7 trlal court, the buyer further prom to pay such sum as the appellate court shall adjudge reasorable as plaintill's atforney’s lees on such
appeal, , iaes. such . .

In construing this :onlrncl.‘i! 1s Understood thal the seller or lh; ‘buyer may be more than one person; that M the contexst so requires, the sindu-
lar pronoun shall be taken fo mean and include the plural, thé masculine, lxo faminine and the neuter, and that generally all grammatical changes ahall
be made, assumed and lmpllgd to make the provisions hereol apply equally to corp i and to_individuals. - o .

. IN WITNESS WHEREOF, said parties have exiefcuted this instrument in duplicate;' if either of the un-
. dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal aftixed hereto ... -
by its ofiicers'dul;_' authorized thereunto by order of its board of directors. . ' :

o~

" ogtrike whlchwer;hr e not applieable. [For notarial scknowledgment, see reverseP’ i : BT ’ .
- NOTH<-THe sentencs batwssn the symbels (D, 'l et applicztle, should be delsied. Ses Chopler 462, Oregon Lows 1987, ob ‘amended by the 1967 Special Seuslen.
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