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. 'THIS MORTGAGE, Made - this.......}a%. LAY OF i Jimesin.i 1973
by .R..M.:SCHADER and.MARIORIE..G SCHADER,..hushand..and.wife, and. RICHARD SCHADER: .-
And..ROBIN_ SCHADER,.hushand. and. wife.. ... T TG &

.....GATEMAY. . CATTLE. CO.. 5..an Oregan.Coxparatian, R e ‘ s

AT R T T Mortdages,
L WITNES SETH, That said mortgagor, in consideration of .%..x...% .Eighty=Seven Thausand,,.and.."
00,10 “k:-\”»{:-’\“-\l-ff‘ et S e ... Dollars, to him paid by said mortgagee, does hereby
gré:it}bar’éaiﬁ;l's’éil,éhd ‘Corivey ‘unto said in:oz“tgage'e’,'ih‘is‘ heirs, executors, administrators and ' assigns, that cert'
tain real property situated in Klamath County, State of Oregon, bounded and described as
“follows, to-wits " - R e g e e

Mortgador,

Sty el R i

,;‘The_;S'E%gSW%, the ‘S}¥SEY of Section 7; Government Loté 3 and 4
"of Section:17; and all in Section 18, Township 41 South,
Range 8 East of the Willamette Meridian. '

Govéi‘nment Lot 1 of Section 13, Township 41 Soutkh, Range 7
East of the Willamette Meridian. ‘

ot
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the' rents, issues and
profits therefrom, and any and all fixtures upon said premises at ‘the time of the execution of this mortgage
or at any time during the term of this mortgage. ' BETET Ll ; = : ‘ .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his
heirs, executors, administrators and. assigns forever. K L
’ This - martgage . is_intended to sgci:rq the payment of....ON¢ promissory note......, of which the -

following is a substantial copy:

Lt

ey JUREL it e v 1973
omise to pay to the order of Gateway. Cattle..
National Bank,

“Tighty-Seven Thousand, and 00/100: : : : DOLLARS,
with interest thereon at the rate of 7";2 o percent per annum from JUHQ,..l.,,l s until paid, payable in
{\E\nual i installments ol not less than 3103 009. ‘in any ono payment; interest shall be paid ‘-:i.th.“pxinc.i p.a.14 and
#{::pf;u‘d‘:?';‘ the minimum payments above required; the first payment to be made on the 10th day ol_SCPtGﬁbel‘.... .

, and a like payment on the 10th day czca.c.h....s.eptembex,.,. . thereatter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest ta hecome immediately dus and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's lees and collection costs, even though no suit or action is filed hereon; howover, if a suit orjan action is tiled, the
amount of such reasonable atto‘may's lees shall be lixed by the court, or courts in which thy or action, including any appeal therein,

is tried,. heaed or decided. .
4 Steike words not applicabla. >(( *“\\\Q\.S\ Q—wﬁﬁ? ‘,‘S' N X W%} /j‘//

~

This note is secured by & second deed of trust @” MRt ¢ A

and a secon§ mortgage, CJ—Q PY ] %Lv \Q[‘/Zum@f

FORM Na. 217—INSTALLMENT NOTE. SN Stevens-Mers Low Publishing Co., Partland, Ore.'!
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And said mbttﬂajar c&unahn fo and with Vtha‘mkofldatéa‘,’ his he‘lrs'. Qxecﬁlors ddminlslra!érs and as;lzhs, that he is lawlully
ssized in foe simple of said premises and has a valid, unencumbered title thereto EXCEPT . a prior Mortgage to the
Federal Land Bank of Berkeley to which this mortgage is second ‘and junior,. - T

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interect, according to
the termn thereof; that while any part of said note remalins unpaid he will pay all taxes, assessments and other charges of every
natire which may be levied or assessed against said_properly, ar this mortgage or the note above described, when due and pay-:
able and belore ths same may become delinquent; that he will promptly -pay dnd satisly any and ‘all llens or ehcumbrances that' "
are ‘or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will keep the buildings
now on or which hereafter may be erected on the sald premises conti; ly insured against loss or di go by tire and such other
hazards as the mortdadee may from time to time require, in an amount not less’ than the original principal sum ‘of the note or
oblidation secured by this mortdade, ina y or 1 table to the mortgadee, with loss payable Hirst to the mort~
gdagee and thon to the mortgagor as their respective interests may appear; all policies of insurance shall ba delivered to the mort-’
gagee as soon as insured. Now. it the martgagor shall fail for any reason' to  procure any such inwurance and to deliver eald policies
to the mortdagee at least filteon days prior to the expiration of any policy of insurance now or hereatfer placed on said buildings,

.the mortgages may procure the same at mortgagor's expense; that he will keep the buildings and Improvements on sald premises
in good tspatr and will_not commit or suffer any waste of sald premises. At the request of the mortdages, the - morigagor_ shall

.. join with the mortgadec in executing one or more Hnancing statemenis’ pui aant to- the Unilorm’ Commarcial' Code, int borr satls-
tactory to the mortgages, and will pay for tiling the same in the proper public oftice ‘or offices, as well as the cost ‘of ‘all lien
searches made by liling ofticers or searching agencles'ns may be deemed desirable by the mortgages, " SV R AP




13290

“T'hg morigagor wirrants that’ the proceeds of the lodn represented by’ #h6" abiove described riote”and this mortgage. are:
‘primarily for “mortgagor's personal; tamily,: household ' or " agricultura urposes (see  Important Notice below), =" =
-“an ‘organization’or ( even it mori agor is'a natural pers;on): are ‘for. business 'or. commercial purposes’ other than

Now; therefora; it said mortdagor shall kéep and periorm the cov ¢s- herein tained and shall-pay-said note: dccording
46" its" terms; - this’ conveyance shall‘ be ‘void,: but:otherwise ‘shall remain’in'full force ‘as a mortgdage ‘to secure the performarice’ of
all' ot 'said 'covenants. and’ the  payment ol said ‘note;"it' being ‘agreed ‘that a'tailure to perform any covenant herein, or it a pro-
ceeding of ‘any kind be"taken:to foreclose any lien on said premises or any-part thereot; the mortgages shall Have the option to
““declare ‘the “whole ‘améunt unpaid on said- nate’ or on* this” mortgade’ at ‘once’due’ and’ payable; and this mortgage may be lore-
“closed at any-'time’thereafter, And 'if ‘the niortgagor- chall fail to” pay any taxes or charges or any lien, encumbrance or insurance
“premitnt as above provided- for) the mortgagee may at his option do'so, and ‘anypayment so made shall be added to and become
“a.part of.the debt secured.by. this mortgdage, and. shall-bear interest at the-same. rateas said’ note ‘without waiver, haivever, ‘of
“any right ‘arising to the mortdagee tor breach of cavenant. 'And this moartgage may be loreclosed for principal, interest and all sums
‘paid by the ‘miortgagee at’any time whilé the' mortgagor neglects’ {6 repay ‘any sums so paid by the mortgages. I the event of any .
“suit ‘or. action" being. instituted. to foreclose this mortgage, the ‘mortgdagor agrees to” pay'all reasonable ' costs incurred by the miort-
i;;gagee for title reports and title search, all statutory costs and disbursements and such .luriher. sum as the trial court may adjudge.
*‘rensonable, as plaintiff’s attorney's fees in such suit or .adtion,.and- if .an appeal is taken irom’ any. judgment: or:dacree entered
therein mortgagor. further promises to pay such sum.as the appellate court shall adjudge reasonable.as plaintift's attorney's' fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure. K
’ Each and. all of the covenants and ajreements herein' contained shall apply ‘to and bind the heirs, executors, administrators
and assigns of sairl mortgagor and of said mortgagee respectively.

. I case sisit or action iz commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
after lirst dqduc!ing all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
confext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

1t is agreed that if Mortgagors permit the first mortgage on said premises to become
in default, such defaulf shall also constitute a breach of the conditions of this mort-
gage and will entitle the Mortgagee to declare the whole sum due hereunder at-its optior]
.at once due and payable.

" In the event of a default of the first mortgage by Mortgagors, the Mortgagee herein:
shall have the right, but not the obligation, to make such payments on the first mort- !
gage as will correct the default, and the sum so expended may be added to and deemed
secured by the terms of this mortgage.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand ihe day and year first above

written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranly [a} or (b} I8 not op-
plicable; if y (a) is licable and if the mortgages Is o creditor, as such word % \D_\
Is* defined “in ‘the Truth-In-Lending A<t and Regulation Z, the morgagee MUST comply g QJ

with the A<t and Regulation by moking required disclosures; for this purpose, if this

Ilerun;:M :‘30‘; be o Flllsll‘, Ilun'inmﬂnrncc the p lN of a dwelling, ute § N . ;
orm No. ar equivalant; if this instrumant is NOT fo be a firt llen, use Stevens- ,»7 /)A // ) 2

Ness Form. No, 1306, of equivatent. Crel [ R o e . . ronY ’)L\L ! 1/) .}\ P
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I certify that the within instru-

d for record on the

(FORM No. 105A)

ceive

_o<lock....M., and teqprded

..On page... ... Ol as

filing fee number ...l
Witness my hand and seal’ of

County affixed.

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE,

County of

Record of Mortgages of said County.

ment was re

STATE OF OREGON,

Washim éwlv;'\' -
STATE OFQR#G.Q&YT . ,

BE IT REMEMBERED, That ‘on this - A 3 o September | 1973
ersigned, a notary public in and for said county and state, personally appeared the within
d d hader, husband and wife,

W g;ig_‘ to be tne identical individual § described in and vyhbﬂéxecutec(‘t'he: within instrument and
acknowledded.to me that............they. .. executed the same frecl;m)li-ubluga{ily, e T
e BRI B S IN TESTIMONY WHEREOF, I have hetetinto set my hand and affixed
: ficial seal the day and year | §¢ above written. "

it WNGtary” Public for Gees
My Cdr‘xirﬂiésion‘expires,.f




. SRS FORM NO, 23 — ACKNOWLEDGMENT
STATE OF OREGON, . STEVENS-HESS LAW PUB, CO.. PORTLAND, QRE.

'Cbunty ofJ/,//ﬁ/?@t/é

' BE IT REMEMBERED, That on this Septembex .., 19731,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named .,......R.ig.ha.r.d....S.chadex.,_a_nd..:s‘».o.bin..s.chadgr.,.“husb_and.‘_a.nd_,.wif e,

[N
HON Moy

I PN S S e
me-, t'd‘%b:g:-the; identical individual $.. described in and who executed the within instrument and
e&’@, me, l"ha( they.. ... executed the same freely and voluntarily. .

A e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

3 :
D i my ofﬁcia)eal the day and year last above written. -
e} cA

[

<

s,

§

STATE OF OREGON; COUNTY OF KLAMATH; ss. .
: Filed for record at request of TRANSAMERICA TITLE INS. CO

this _2nd day of .OCTOBER A D, 19 3 ot 835 o'clock ..M., and duly recorded in

Vol. . M.13 of _MORTGAGES on Page _1“33?2__

FEE $ 6.00 ' WM. D, MILNE, County Clerk .
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