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R R  'TRUST DEED .
“THIS TRUST DEED, made this. 206 day of. OCtober o

TR Vofﬁiﬁ Poge‘3306‘

19 73v betwqen :

' "ROBERT W. GEISLER AND' DONNA A, GEISLER, husband and' wife

as grantor, William Ganeng, JX ., as trustes, and

; “;"FIRST? FEDERAL SAVINGS AND LOAN ASSOCIATION of I'(lqmath"Falls{ Oregon, .a corporation ‘orgonized .and

.~ existing under the'laws ‘of the United States;

as. beneficlary; ,
e WITNESSETH:

The grantor irrevocablf grants, bargains, selis and conveys to. the trustes, in trust, with power of sale, the

property” in Klamath County, Oregon, described as:

The West 104 feet of the Fast 21

feet: of Lo‘t-k.>2 in Block 3 of

~Midland Hills Estates, according to the official ‘plat. thereof
~on file in the office of the County Clerk of Klamath' County,

Oregon. '

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements,  hereditaments,
rents, ‘issues, profits,” water rights and other rights, easements or privileges now or. hereaiter belonging to, derived from or in anywlse apper-
taining 1o the above ‘described premises, and all plumbing, . lighting, heating, ventilating, air-conditioning, refrigerating, 'watering and irrigaiion
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In’ place such as wall-to-wall carpetlng and lino-
" leum, shades and builtin ranges, dishwashers and other builtdn appliances now or hereafter installed in or used in connaction with the above -
- described premises, Including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

‘each agreement of the grantor herein contained and the payment of the sum of.

(g L2V Y bt _) Dollars, with Interest thereon ‘according to the *terms of -a” promissory
banelﬁmm@f xsl’mude by the gr(mllo‘? Srincipul and Interest being paycyxble in ponthly

: This trust deed shall further securé the paymeni of such addlilonal moaey,
if any, 88 may be loaned hercafter by the beneficlary to the grantor or others
having an Interest in the above described ‘Propert . 8- may be evidonced by a
note or notes. If the Indebtedness accure
more than. one note, the beneflclary may credit payments recelved by it u};lmn
any of sald notes or part of .any payment on one nate and part on another,
as the beaneficlary may elect.;

% The grantor hercby covenants to and with tho trustea and the beneflclary

herein -that tho said premlses and pro;l)erty conveyed by this trust deed are

frec and ‘clear of il encumbrances and :that the :grantor will- and
BRI

an ahall .
against the claims of all persons whomsoaver, .

The grantor covendnts and ngrees to pay sald note according to the terms
thereof and, when due, ali taxes, assessments and other charges levled agalnst
sald property; to keep sald property free from all encunbrances having pre.
cedence over this trust deed; to completo all bulldings {n course of construction
or hereaftcr. constructed on sald premises within six months from the date
hereol o7 the date construction {s heronfter commenced; to repair and restoro
promptly and in good workinanlike manner any building.or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Inourred therefor; to allow beneficiary to inspect sald property at all
times during constructlon; to replace anf'uwork or materials unsatisfactory to

by .thlas trust deed is evldenced by .

his helrs,.
defend his sald title thereto:

TWO THOUSAND THREE HUNDRED

AND £1:‘107'I‘chJITI“DOIj]:;A RO
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default, any balance remalning in the rescrve account shall be credited to the
indebtedness, - It the reserva account for taxes, assesainents, Insurance Prcmiumu
and other charges is.not.sufflclent at-any time for the payment of such charges
a8 thoy become due, the grantor shall pay the deficit to the beneflciary upon
demand, and if not pald within ten days after such demand, :the 'heneliciary
.mn{ at “its option- add the amount of such deflelt to the principal of tho
“obl{gation - scecured hereby.

Should the %rnntar fail to kecp nny of the ruregolnF covenants, then the

. beneflclary may ab its option carry-out the same, and all its expenditures there.

-for shall*draw Intcrest -t ‘the rate specifled in the note, shall be repayable by

+ "the.grantor on.demand and shall bo sccured by the tien of this trust deed. In

this connection, the beneficinty shall have the right n its dlscretlon io complets

any Improvements made on sald premises and also to make such repairs to sald
property as fn its sole dlscretlon It may. deem necessary or advisable,

. The grantor further agrees to comply with all laws, ordinances, regulations, .
covenants, conditions and restrictlons affecting asld property; to yny all costs,
{ees and expenses of thla. trust, including the cost of title search, na. well aa
the other costs and.expenses of tha. trustee - [ncurred in connection with or
in en{urclnr this obllgation, and trusteo's and attorney’s fees actually Incurred; :
to appear [n and defend any action or procceding purporting to affect the secur.
ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of tltle and attorney’s fecs in a

hle sun

beneficiary - within fifteen - days -after wrltten notice from h y of such
fact; not to remove or destroy anK bulldlm.{l or lmprovements now or hereafter
constructed on eaid premlscs; to keep all buildings and improvements now or
herentter erected upon sald proﬁcrty In gaod repalr and to commlt or euffer
no wasto of said premises; to keep all buildings, propurtif and  improvements
‘now or. hereafter erected on sald premlses contlnuousty Insured against .loss
by fire or such other liazards as the beneficiary may from time to time requlre,
in. & sum not less than the orlginal principal sum of the note or cbiigation

secured by this trust deed, In n company or companies: acceptable -to:the bene. .

- ficiary, and to dellver the orlginal policy of insurance in correct.form and. with
approved loss payable clause in favor of the benefliclary - attached and. with
remium pald, to . the erncl ai. place of husinest of - the  beneflciary at least
fmeen duays Prlor to the effective date of any such policy of Insurance.
sald pollcy of Ineurnnce {s not so tendered, the.beneflclary may in Ita own

i

T to be fixed by the court, In any such action or proceeding fn
which the beneficlary or trustes may appear and In any sult brought by bene.
fllclnlry to foreclose thia deed, and all sald sums shall be secured by thﬁ; trust
evd.

The beneficlary will firulsh to the grnhtoi’ on written request therefor an
annunl ‘statement ol account but shall not be obligated or requlred to furnish
any further statements of account. -

It 8 mutually agreed that: 000 T o .
In the event that any portlon or ait.of sald property ghall be taken
r { 1 the 1 shali

1
under the rlght of emlnent. domaln o have
the right to commenco, prosecuts Ia Its own name, appear in or defend any ac.

discretlon obtaln [nsurance for the beneflt of the beneficlary, which
a}lx’r(llll bel non-canccllable by the grantor during the full term of the polloy thus
obtained, -

In order to provide regularly for the prompt
ments or other charges and Insurance premiums,
the beneﬂolur{, together with and In . additien the munth{ payments of
rincipal and Intereat payable under the terms of the note or chligation sscured
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments an

[znymen& ’ol hnlﬂ taxes, assess-
V‘l‘m grantor: agrees to pay to

tlon or or to mnake any compromise or settlement fn connection with
such taking and, if it so elects, to require that all or any portion of the money's
“prynble as compensation for such taking, which are In excess of the amount re.
qulred to all reasonable costs, expenses and attorney's fees necessarily pald
or {ncurre the ?rnntor in such proceedings, shall be paid to the beneflciary
and applled by it flrat upon any reasonable costs and expenses and nttorney’s
fees necessarlly pald or {ncurred lg the beneflctary in such pr and the
balance applied upon the Indebtedness secured hereby: and the grantor.agrees

other charges duc an IFuynhlo with respect to sald property within each d
ing tweive months, and also onc-thirty.sixth (1/G6th) of the Insurance premiuins
ayable with respect to enld property within each succeeding three

{hrs trust deed remains In effect, as estimated and directed by tha beneflclary,
such sums-to be credited to:the principal of the loan until required for. the
several purposea thereof and shall thereupon.be charged to the grlnclpnl of tho
lonn; or, at the option of the beneficlary, the suma so paid shall be held by
tho beneficlary in trust as a reserve account, without ‘Interest, to pay  said
ts- or.other charges when they shall become - due

ears while

axes,
and payable, i

“'\yhite the grantor is to pay any aml all tixes,. nssessments and other
charges levied or assessed against sald pmggrty. or any  part. thercof, before
“the smne begln to bear Interest and - also pay premiums: on ajl. Insucance

ollcies. upon sald property; such payments nre to be.made through.the bene.
jcinry, as . aforesald, ‘The grantor hereby authcrizes the. beneflclary to pny
3 all taxes, .nssessments  and other charges levlied or Imposed agalns

safd ‘property in the amounts as shown by the statements thereof turnished
by the collector of such faxes, assessments or other charges, and to piy the
. fnsurance premiums jn the amounts shown on the statements submitted by
“the insurance carriers or their representatives, and to charge sald suma to the
rincipal of the loan or to.withdraw the sums which may be .required from
{’he reserve. sccount, §f any, establilshed for that purpose,. . The grantor.agrees
in no event to hold the Leneticinry responsible for failure to %avs any ineur-
ance written or for any amage growing out of -a def

lons or afect In-any: in.

surance ‘polley, and . the benellcln;{hhereby Is authorized, {n the event of any '

loss, to compromiss and settle wi any insurance company and. to
“ such- {nsurance recelpts upon the obligations secured by this trust
computing the amount. o
futl or upon sale or other acqulsition of the property by the beneflclary after

any

u&gl , -In

the indebtedness for payment and satisfactlon in .

at its own expense, to take such actionz and execute such [nstruments as shall -
be e Y- In such y upon the beneficlnry's .
request. - .

2. At any time and from thue to time u}wn writlesi reﬂuelt of the bene.
fictary, poyment of Its fees and presentation of thls deed and the note for en.
dorsement (in case of full reconveyance, for cancellatlon), without affecting the
Nabllity of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property; (b) joln In granting
any easement or creutlng and restriction thereon, (c) Join In any subordinatlon
or other ngreement affeoting this deed or the leu or charge hercof; (d) reconvey,
without warranty, all or nn{ part of the property. Tho grantee In any reconvey-
ance may be described as the “gernon or . persons legally entitled thereto”. and
the recitals thercin of nmy ‘matters or facts:shall be . conclusive proot of the
t;}utﬁn(uln;gsoothereof. Trustec's feen for. any of the services in.thlsa paragraph
shall be $5.00. e i ; @t L

g 8. As additlona) securlty, geantor hereby aastgns to hencflelary during the
-continunnce of these -trusts all rents,’ {ssucs,” royalties nnd profiis of the pro-
perty affected by this deed and of any personal property located thereon. Ul:ltll
rantor shall defnult In the payment of any Indebtedness secured hereby or in
he performance of any agreement hereunder, grantor shall have the right to col.
Ject ‘sll such rents, Issues,’ royalties and profits earned prior to dotnu?c as they
become ‘dus and payabls, Upon any' default by the granior hereunder, the bene.
flclary may at: hay time without notice, efther In person, b{
¢elver to be appointed l:‘y a court, An wl&hout regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
suid properiy, or any part thereof, in its own name sue for or otherwise collect
the rents, lasues and profits, Including those past due and unpaid, and apply
the same, less coats and o tlon and cotlectl Including reason. -
able attorney’s fees, upon any Indebtedness secured hereby, and in such order
as the beneflciary may determine, ' ,

P P




VT e ‘entering upon and-taking poaueuloﬂ of said property, . tho colleétion
‘'of ‘such rents, issues and profits or the proceeds of flre and other. insurance pol--
. {cies or compensation or awards for any taking or damage of the property, and-

the application or releuse thereof, as aloressid, shali not-cure or walve any de-
fnult or 'noticy. of: default hereunder. or invalidate any act done pursuant‘io :

such notice.

5. The grantor shiall notlfy . benoficlary - in writing .of any - sale or con-

" tract: for salo.of the above descrlbed property and -furnish beneflclary . on o

form supplled It with such the purchaser as -
would ‘ordinarily bo required of o new.loan -applicant and shall -pay hepe(lnlnry. §

a servico charge, " : ) o ;
[T < L B SRS Dl e B
6, Time 1 of.the essence of thia instrument and upon default: by the.
grantor in payment of any Indebteaness sccured hercb{ or In performance of any
agreement hereunder, the heneficlary may declare all sums -secured hereby Im-
medlntul{ due and Puynhlo by-delivery to the trustea.of written notice of dafault
<. and election ‘to acl) the. trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and electl ol!

nyouncoment at tlw‘ timo ﬂxed I;g th& precodlns postponemont, The t'ru'lm‘lhnll
deliver to the purchascr his de
purty 8o sold, but without. any covenant or warranty, expreés or {mplied. th:

“reeltals’ In- the deed: of -any matters or facts” shali be conclustve proof of

truthfulness thereof. Any person, excluding the trusteo but lncluding the grantor
and nm\bencﬂclury. may purchase ‘at- the sale, " = 0 DEE

o .9, When theTrustee sells pursuant to the powers provided: hereln, the
trustee ~shall u})pl the' proceeds of the trustec’s sale ns. follows: " (1). To
tho- exponses of the sale Including tha  compensation of the trustee, and o
reasonablo  charge by the -attorney.  (2) To tho obligation ~secured by the
trust . deed, ‘(.’S ‘o all persons -having - recorded - liens subscquent: to . the
Interests of the trusiee [n. the trust deed -as thelr interests appeer in: ‘the

‘arder of  thelr: priority. (4% The surplus, if any, -in the grantor. of the trust
n

deed. or to hls successor interest - entltied such ;surplua,

10, For “any ronson permltted by law, the bencticlary may from ‘time to
tino nppo{nc ? BUCCESEOr. O SUCCOIROrS L0 Any {rustee named hereln, or-to any
rustce

.1
the. benafielary shall deposit with the ‘trustec this trusi-deed and all- promissory:.

" notes - and - documents . evidencing - expendltures  secured - hereby, whorcupon - the
- trusteea shall fix the timo and. place of sale ‘and. give motico .thereof.as  then
required by law, S R TR . R
LT g0 Atter “default ‘ond: any time prior - to five days belore -ths - date set
by the "Trustec for. the  ‘Trustce's - sale,.-tho ‘grantor - or - other. person : so
privileged “may pay . the - entlre,. amotunt - then - due under -this . trust deed and
the obligations sccured thereby (Including costs and cxpenses actually incurred
in- enforcing ' the terms -of .the obligatlon -and: trustee's - and - attorney’s - fecs -
not excecding. 50,00 :aach) other than suchi portion of the:principal as would

not then e duc-had no default’ occurred and therehy cure. the default,

8. Alter the: lapse of such time as mny"then be required by law followlng :

party -unless such action or procceding fs brought by

hereunder, . Upon such. appointment -and without con-

veyanee to-the successor trusteo, the latter:shall be vested with all title, powers -

and dutles conferred upon any trustee herein named or appoluted hereunder, ¥ach .
such appnintinent and substitution shall be made by written Instrument executed
by the beneticinry, containing -reterence to- this trust deed and :its plnce of
record, which, when .recorded fn the offlco of the county clerk or recorder of the
county. or counties:fn which the. property [s situated, shall be conclusive proof of
proper ol the trustee, - - S

11, ‘Frustec_accepts:this trust when this deed, duly executed and acknow-
ledged [8 made a public record, a8 rrovldcd by law, The trustec s not obligated
to totify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, bene: lclnrz'l orttmgteu shall he a

he - trustee.

fu form as required by law,. conveying the pro- ..

the ‘recordation of sald notice. of default and giving of eald notice of- sale, the .12, This deed spplies to, Imires to the benefit of, and binds all partiea
trustee shall sell said property at the time and place fixed by him:In sald notice . hicreto, . their heirs, 1 devlsees, ators, 8, and
of sale; elther as n whole or in separate parcels, and in such order a8 he may de-  “assigns, The term “beneficlary” shall mean - the -holder and- owner, including
termine, at publle auction to the highest bidder for cash, In lawful money of the ledgee, of the note- secured herecby, whether or not named a3 a benclicinry
United States, payable at the tlme of sale, Trustes may postpone sale of all or- erein, In construing thls deed and whenever the context so requires, the mus.
any portion of sald property. by public announcement at such tims and place ol culine %cude.- includes the feminine and/or neuter, and ihe singular number in.
sale and from . time .to  time thoroafter may postpone the sale by public.an- . cludes :the plural. k

o ’I‘N W"ITNESS ‘WiHEREOF‘, said gramtor ‘h‘c‘xs‘ hereunto set his hefi and seal the day and vear first above writien.

_STATE OF OREGON
County of Klamath*: : L .
THIS IS 7O, CERTIFY that on this Ol day of
T x ] .
Nolary Piblie in’ emd "jof sald county and state, personally appeared the within named ;
' "Robert.W; Geisler and Donna A, Geisler, Husband and Wife
IR SR Y . ;
o me’peraohcﬁ}x’ggowzx‘t&ha the identical Individual S, named in and who executed ‘the foregoing insirument and acknowledged to me that
eY.ng'e;(:utedﬂ the scyng Iréély and voluntarily for the uses and purposes therein expressed. '
g e P S : " '

rlN;’\l“ES‘T]MONY-WH OF, 1 have hereunto set my hand and affixeg notarial seal the day and'y

-4 : : . C
- October ‘ SR 73

19 before me, the undersigned, a

(SEAL)"V AR : Cin ' commission explres:

3

Loan No. oo R [ R R STATE OF OREGON} o

. Sl o County of Klamath
~ TRUST DEED |

1 cerilfy that the within instrament
was recelved for record ‘on the
day of ... QCTOBER .. . ., 19.73,
(DON'T USE THIS at 12317 o'clock .. PM., and recorded

’FZ'LCE'..::::S.V:: in book .M.73.........on page .L1330€

Grantor LABEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & BRI Witness my hand and seal of County
LOAN ASSOCIATION afftxed, :

Beneficlary WM. D. MILNE

After Recording Return To: - e v mman < emtraine

: FIRST FEDERAL SAVINGS : County Clerk
540 Main St :

Klamath Falls, Oregon

ekt Pl afie
| st

: o ~FEE $ 4,00
_ REQUEST FOR FULL RECONVEYANCE  :
To be uap@ only when obligations have been pald.

TO: . William Ganong.... , Trustee ’ ) )

" The uﬂdersiqned ts the legal ovmer and holder of all indebtedness secured by the lforegolng trust deed, " All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to’ statute, to cancel all evidences of Indebted ¢
trust deed) and to reconvey, without warranty, to the parties’ designated by the terms of said trust deed the state now held by you under the
same. . R S X . . i v L R

d by said trust doed (which are delivered to you: herewlith logether with:sald » -

First Federal Savings and Locni Associc:ﬁqn, Beneficiary




