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.o ... ... . ..+  TRUST DEED | |
THIS TRUST DEED, made this. 25Ty of.. SCREEMDEX
" CLOYD W. HOLLEY AND NAOMI R, HOLLEY, husband and wife

U endnienitin : i i i ..., as gremtor, Williom Gemong, Jx .. ., us trustee, and
. FIRST: FEDERAL:'SAVINGS 'AND ‘LOAN ASSOCIATION  of Klamath' Falls, Oregon, .a corporation organized - and
‘existing under the laws ‘of ‘the United States, as bereflciary;. .. : SRS ST = ‘

G v U SWITNESSETH:

©."The qfdﬁtdr irreiroctk:xb‘iwij granis; bargaﬁis, sells ‘dnd conveys .16 ithe trusfee, in trust, with power of sctle,ithe
property. in Klamath: County, Cregon, described as: = .0 . -

| The Westerly 37 feet of Lot 1 in Block 2 of FAIRVIEW ADDITION
. “‘:'I‘O THE CITY OF - KLAMATH FALLS, Klamath County, Oregon.

which said described real property does not exceed three acres, togother with all and n!ndulcu' the 6ppurtancmcas, tonoments, hereditaments,
Tents, -1ssues, profits, waler rights and other rights, easements or privileges now or herealter belonging to,” derived from or in anywise apper-
taining .to the -above -described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
. ‘apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeling and lino-
leum, shades and bulltdn ranges, dishwashers and other bulltin appliances now or herealler installed in or used in connection with the above
described premises, including all interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of
‘accz agresment E:)f the grantor heraln‘ contained and the payment of the sum of %g? LSIL}OB(S)I:I\J.ERSOUR HUNDRED FIFTY AND
4($.’..,...l.. U .. ) Dollars, with interest thereon according to the terms. of a promlssory - note of even dale4}3>r.3881, payable o the
; be@@ffmfrdvz gxbd made ‘by the qranl‘or.';:gncipcl and interest be“in‘q“ pcyuble(in monthly ont of § - : commencinq

9

“'Fhls trust ‘deed shall further sccure the payment of such additional money,  default, any balaned remalning i the reserve account shall be credited to the
{f any, .28 may be lonned hereafter by the benefleiary to the grantor or others . indebiedness, If the reserve account for taxcs, assessinents, insuranco premiums
having an intercst in the above described J:ropert.y, as may be evldenced hy & -.and other charges {s not sufficlent nt any time for the payment of such charges
note or notes.. 1f the Indebtedncss secured by this trust deed is evidenced by : - as they lLecome due, the grantor shafl pay the deflelt to the beneficlary upon
more than one note, the beneflclary may credit payments received by it upon demand, and If not prid within ten days after such demand, the heneficlary
any of said notes or part of any payment on one note and part on another, mnr at its option ndd tho amount of such deficlt to the principal of the
as_the beneliciary- may elect. o s : T : obligntion secured hereby,

/.7t The grantor hereby covenants to and’ with the trustee and the benotlelary Should the %rnntor fail to keep nnﬁ' of the !nregolnr covenants, then the
herein that the sald -premlscs -and prugerty conveyed by this trust deed nre.  bheneficiary may at Its optlon curry out the same, and all {ts expenditures there-.
freo and clear.of. all ‘encumbrances and that the “grontor will and-his helrs,: . for :shall draw’ interest 4t the rate speclfied in the note, shall be repayable by
exct;.uc?rsmnxldl«ildmlngstrﬁu)ru shall anranr, and dofend his sald title thoreto- z}nlu gruntor"on t'l';emnbnd ,f‘lmll n)ml'l llxl«rhlccur:ld b; ﬂwl "fy," (:]rl thl:! tru:t deed.l lt:
+ agains e clalins of all persons whomsoever, - . " - his connection, the beneficlary shal ave the rig n its acretion to comple
; 1oy E any improvements made on sahl premises and also to muke such repnlrs to sald
- The' grantor covénants and agrees to pay sald note according to the terms - prgpeng a8 jn {ts sole dlscrcumll It may deem neccssary of ndvla%hlc.
thﬂcol’ nml£ whém l((lue. nllmtaxes. nn‘aes?men%u and ltlnmel' ch't:rgus levﬁedlngnlnst s Tl tor furth Hl wh Al 1 i it

= BRI roperty; - to Keep 8al property [ree from- Al encumbrances having pre. ¢ antor further agrees to com W] Al awsg, ordinances, regulations,

’ccdcnga over this trust deed; to complete all bujldings fn course of construction coveunnts,grcomlluons and restrictions a rzc!lng safd property; to pay all costs,

: or; herenfter constructed on sald premises within six months -from the . date fees and expenses of this trust, Including the cost of title search, as well as
hereof or the date construction iz hereafter commnenced; to repair and restore the other costs. and expenses of ‘the trustee Incurrcd in connection with- or
pr(l’:l"puyp:'id lnmggodm w;'orgmu‘;\xllkggnénnonrerd;\r{yoylzllxllldln gr mprrluvun‘nnt oa ltn enrorcmlg thz (llll)}Igadt!on. ﬁm:l truatec's axxr:lnuarney's“feest nct(n;ulltyt{ncurrnd;
B8 property waiicl ) L] mage 8L and ay, when due, a 0 appear In an efend any actlon or proceeding purporting to nffec! ¢ secur-
costs incurred therefor; to allow beneflclary to inspect - sal proixerty at all ity hereo! or the rights orypuwurs of the beneflelary or truatee; and to pay all
Eime:;] 4llur|nu ﬁgnlmtr‘llx?:lcn;dto rop;?cn nnrrt twork glr m;\mrlnls unsa ls(nct?ry ("ﬂ costs and cxpcnstea,hlnc};mllrl:ghcoz;l of evldcrlwe of Hlehnnd“nttnrney‘a mfﬁ fn ln

eneficiary wi n cen days after written notlee from b y . of suci r ble sum to be flxe e court, in any such action or proceedin; n
fact; notyto reniove . Or demgy unx hulldmi ot mprovements now or hereafter - which the beneflclery or truut’éo may appear mur in-any ault brnulg).;ht. [} bgonu-
constructed on sakl premises; to keep all buildings and improvements now or ficiary to foreclose this decd, and ali sald sims shall be secured by th(s trust,
hercafter erected upon . said property In good repalr and to commit or suffer . deed. L .

. no waste of sald premises; },’o eep all Eulhl\ngs. propert{ and lmprovements ) , B . - . s
now or hereafter. erected on eaid premises contlnuously - Insured against loes . ¢ 'Phe beneficiary will furnlsh to the grantor on weitten request therefor An
by firo or such other hazards as the beneflciary may trom timae to tlme require, annunl statement of account but shall naot be obligated or required to furnish
Il 'n sum not.less than the orlginal principal sum of the nots or ebligation - .any further statements of account.
secured by thls trust deed, [n a company or companles acceptable to:the bene.
ficlary, émld tq‘dcllv‘l’:lr thle orlgI’nnl!pollcy (;t "I}rluu;lance"lil corre&'a {or(;n Mlil w‘ltlﬂ - - 1t Is-mutually agreed that: ° .
approve oas . payable clause .in favor. ol e heneliclal a ched and - w! . . SN P

P Tun. paid, ‘ptu the rrlncl al place of - business of O.hrey heneficlary - at least 1. In the event that any portion or all of safd: property shall be taken
ifteen doys Prlur fo the offective date of any such policy of insurance. 1f  Uider the tlght, of domala or , the shall have

_sald. policy ol Insurance s not so tendered, the beneliclary way in. its own the right to commence, prosecute n lts own name, uppear in or delond any ac.
diseretion obtain insurance for’ the beneflt of the beneficinry, whicl tlon or or to make any compromise or cettlement in connectlon with
shall be non-canceliable by the grantor durlng the full term “of the policy :thus ;"‘f"’lg{;{!l“!“cg%"eg,,l‘%k‘,?, e".,”f‘:;.c'{,‘ {:.mxnl;e ‘t;'l;]:;zhnlal‘rgri:ngxg&r:lg? ﬂfe"x::n:\:?l'vl.c’rﬂ:

: 3 "
’cbhvxlnml. . . . qu| {cd to Suly nﬁl renuona};lel ::otmi e:rpelmelxi and ;ultl)rgey'l l’d“:o n{ﬁes:’nrlly," ald
= In order to piovlde regularly for the prompt payment of nid taxes, assess. .OF ncurred by the grantor in such. proceedings, shall be pal e beneficlary
;‘x‘llentla’ ornu%her c'mrut‘ln nn&l tl'l]l!uyl‘ﬂ(ilcl; mej:(}}‘tllmg' "g‘gtﬁ"““w'vt‘,‘l recs. to ‘":y "? ?ené‘s 5552'.?&:3; llltll‘l!?r;:: ;:&?jr;r:‘x;yb. the hcnuffc?:g Inr:l atich pmcee:}m:n“::rdmfv);:

o beneliciary, together with and in addltlon 0 mon| ayments 0! r

rrluclpnl and rntureit payable under the terms of the note or ob Igtrtlon Gecurad ~ balance applied upon the Indebtedness secured hereby: and the grantor agrees
iereby, an amount enual to one-bwelfth (1/12th) of the taxes, Assessments and st its own expense, to Itnke such actlons .and executd such natruments aa shall
other charges due amd payable with respect to snld property within each J. - be ne such -promptly upon the beneticiary’s

ing fﬁelvo"lgonths, xéné;nlul)lone-thlr:y-ubl:fgl (l/ségh) of ﬂ(}? inntl‘xlrnnco premll{ma rediieat, nhe ' e o AR g
ayahle wi respec 8l roper! w n each succeeding re¢ yenrs whily N N .

fhrn trust deed rl::mulns i rt{%ctf’ nnyesumnzed and directed by the beneflciary, ncmr,yz . pﬁ;mne':,yg f,’," ‘ﬁ,‘"};’,.’ r:r[:h tll,',f:;emntt‘[':: 2,‘["’,‘,\.:".',?,27,” xﬁxum ‘,’.f,t'.,'"}aﬁ"";‘;,

such sums to .be credited to the principal of the loan until” required for the ,

. dorsement (In case of full reconveyance, for canceliation), without affecting the
severa) purposea thereof and shall thereupon be charged to the rinclpal of the .1 opy

loans. or, th tion of the beneficlary, the sums 8o feld b Imh.llt{ af any person for the payment of the Indebicdness, the trustce may (n)

‘;“"-b" '*(lll'l °l °pt “t" e benellc "Vc'o g wltfl 1 Rnterest. & el ﬁ consent to the making of any wmap or rlnz of snld property; (b} joln in granting

the bencficlary In trust as n '“‘"&’ ‘“’h““ sk ou thn '% h g pay 'é” any eascment or creating mnd restriction thereon, (c) Join ‘in any subordination

o puynﬁ!unm’ or other -charges when thoy shall.become dua orlﬁlthcr agrcemtenr. rhlrectlng thlubdmid‘gr the llen: orTglhnruc htcm: 1 (d) reconvey,
F e : : LT : R - without warranty, all or nn{ part of the property. The an ee In any reconveys
I Y - s Er) S ‘ ance may be deserlbed ns the *person or persons legally entitied thereto” and

i rte e grantor e 1o pay any snd A tason, sscuments, and ot A klfe” el oty othesor ol st e soncluv prot ot e

naTeine begln to bear Intures and also to pay: premiums on all fsurance ' LT ifulness therenf, Trustee's fees for any. of the services ln paragrap
oficies uponslnld property, ‘such .payments nraptg l?mmnds through. the benes _shail be $5.00. ... ' L e T B AT

‘tlclary, “as _afaresald, | ‘The “grantor ‘hereby - autharizes -tha beneflelary to pay - : 3. As ndditional securlty, grantor herehy aasigns to beneflclary during the

any. and all taxes, adsesaments -and other charges levled or . | 1 mgainst t of these .trusts 11 rents, issues, ‘royaities nnd proflts of the pro-
safd property- in the . amounts hown by - the ltnwg- ts .thereof furnished - perty affected by'this deed and of any personal property located thereon. Untll

by the collentor of such taxes,” ausesaments or other. charges, and to fﬂy the rantor shall default fn the payment of any Indebtedness secured hereby or In

{nsurance . premitms - in  the -amounts shown.on' the ‘statements  submitted by gho performance of any agreement hereunden-zrantor shall have the right to col-
the: insurancs carrlers or thelr: tepresentatives,: and to.charge sald sums o tho [ect all such rents, issues, royaities and profits sarned E;lor to detault as they

a1 of the- loan’ of* to:withdraw :the. sums which may Le.reguired from . become dus and payable, Upon any default by the grantor hereunder, the bene.
ished ; for thn DU?OI! The ‘grantor ogrees = flciary may ot-any time without-dotiee, elthér In person, b{ agent or by o ree

; ;responsible :for- fallure to-hava any . insuri - ceiver to be appolnied l:‘y "5 court, and without regard fo the adequacy of nny

¢ nmuo»mwlng out of a_defect In ‘any .In- . gecurlty for the Indebtedness herchy secured, enter upon and take possesslon of

“hereby - ia- nuthorized, in the event of any ' said peoperty, or any part thereol, In its own name pue for or otherwiss collect

8 with : an; ance company and to apply any - . the rents, es and profits, including those:past due and unpaid, and apply

Pon"thc»obllnnuo ecursd - by this trust-deed.: In . - the same, {ess costs and expenses of osera fon and collection, including reason-

'indebtednens - for: payment "and satisfaction in.able attorney's fees, upon: any Indebtedness secured hereby, aud In such order
fon_of  the property by the heneflclary after - as the beneficlary may determine.. =~ .o Jeour figy




. 4, The enterlug upon and taking possession of said property, the collection . nouncement at the thne fixed g‘{ the precoding pouo?onemunb. The trustee shall
i of ‘sueh’ rents, lssues and profits or.the proceeds of fite and olher. {msurance pol- . dellver tu the purchaser his deed in form as required by law, conveylog the g‘ro‘
" {eles or. compensation or awards for: any.taking or damage of the properiy, nd. ' perty so sold, but, wilhout any’covenant or- warranty, express’ or {mplied. The
."the application or release thereof, as- aforosald, shall not cure or walve-any.de.; . recitals in. the dced of -any- mattors or tacts-shall bo" conclusive proot of ‘the
fault or.notice of default” horeunder or, lnvaildate any. act done pursuant to: . truthfulness.thercof. Any person, excluding the trustee but including the grantor
such_, notlce, R LR - i R R 5 7w 'and the beneficlory, muy purchase ot the sale, .- 0o o e
0By - The: grantor ‘shall. notify beneficlary In’ writing -of - apy. sale or. cons: 9, When' the* Trusteo. sells pursuant to the powers provided heréin, the
““truct for sale of the nbove described . property sud furnish' beneficlary on a: " trustee shall ﬂ})pl -the procoeds of tho trustee’s sale ' as follows: - (1) To
:form  supplied '{t with such . the - purchasar as tho" expenses - of - the “sale including - the - compensation of the trustee, and ‘a
- would ‘ordinarlly ‘be required of a- nuw -loan:applicant and shall pay beaeffelary . . reasonable “charge . by the attorney. (2)  To the -cbligation secured by the
a sorvice charge,: iy o BT e PR . 4 deed, - (8} ‘To “all - persons having  recorded -llens- subsequent . . to the
e SR M ; - L RSN RN R s interests - of .tho trustec in .the trust. deed ns their - Interests appearin :the-
*'0."-Time 13 ‘of tha cssence: ‘'of this Instrument ‘and’ upon '’ default "by * order ‘of ‘thelr prlority, (42 Tho ‘surplus,: if nn{l,’ to the grantor of the trust:
grantor’in payment ol any Indebtedness sccured hereby or In performance of any: .. deed-or to. his successor n Interest entliled such surplus... +
agreement - hereunder, the bencflelary may: declare all sums secured hereby lin. : SR T B ; RS - ) : RO
medlntcl{ due and Pnyuble by dellvery .to tho trustee of written notice of detault - .- “. "10,” For:any rcason :permitted by law,: the beneffelury may from time'to-.
and election . to sell” the-trust property, which notico trustce shall cause to be... time appolnt 8 succossor or successors to. any .trusteo.named herefn, or to.any. .
duly flled for record, Upon delivery of sald notlco of default and elnctlon to sell, . - successor trustco appointed hereunder, Upon such -appolutment und withouy con-
“the beneficlary shall deposit with ‘the trustee this trust deed and all promissory veyance to-the successor trustee, the lattcr shall-be vested with. all title,. powers
“notés: and “documents ~ evidencing :expenditures -secured . hereby, - whorcupon - the: - and dutles conlerred upon any trustee herelp. named-or appolnted hereunder, Knch
- trustees shall fix’ the, time-and - place of . sale and -glve: notice. thereof “as .then'  “such appointinent and substitution shall be made. by written Instrument executed.
required by law, . 7. IR P S g Ll .+ by the beneficiary, . contalning’ reference. to this “trust- deed and its place of
LWL e Ly s R T BT s - pecord, which, when (recorded fn the office of the county clerk or recorder of the.
7. After ‘default and. any. time prior’to “five -days  before the date ‘set - county or countles In which the property s situated, shall be conclusive proof of
by “the: Trustee.for.: the, Trustee's’ sale, . tho. grantor or . other. person 80 < . proper Int t- of the L trustee, oo.ou- vl F
rivileged L may. pay..tho ‘cntire: amount then due ; under “this -trust deed .and N g PRI ri- L
he obligations: secured therebx (including costs and expenses actually. Incurred. . - /11, -Trustee accepts thls trust when: this deed, -duly -excceuted and acknow-
...'In" onforcing - tho terms - of. the .obllgation ‘and - trustce’s - and - attorney’s - tecs ledged 1s made a public record, a8 rrnvlded by law, The trustee is not obligated
~‘not ‘exceeding. $50,00 . cach) other than -such . portion .of -.the principal a8 “would to uocl({' any. party hereto of pending sale under any other deed of trust-or of -
" not.then be due’hed no’ default oceurred and thereby cure the default, any..actlon or; proceeding in which- the grantor, beneficiary or: trustee shall-be a
i S B B party unleas such: actlon” or-proceeding .18 brought by the - trusteo. S .

e . »

.. 8" After the lapso of such' time as. may then be requlred bly law. following . i Ly - . PR :
the' recordation’ of snid notice of default and giving of sald-uotice of salo,” the 12, . This deced npplies o, inures to the. benefit: ¢l and binds all” partles
trustes shall-sell sald property’ at the time and place fixed by him In sald naotlce. - hereto, their heira, | devlsees, - adminlstrators, 3, - s and
of sale, either a8 a whole or In aognrate parcels, and In such order as-he may de. . assigns, The -term: “beneticlary’ shall mean the holder and owner, “including

-+ termlué, at publle auction to the highest bidder for cash, in lawful money of the . pledgee, of -thie note secured hereby, whether: or. not named:ns a beneliciary
.. United: States, :payable at the timo of sale. Trustee may. postpone sale of all or crefn. In construing this deed and whenever the context so requires, the. s,
nnr portion’ of ,sald property. by. public. announcement at such timo and place-of. - culine yender Includes the feminlne and/or ncuter, and the singular number In-
sale and from’time:to time  thereafter may. postpone. the sale by.public an. - cludes the plural, © -~ L X

e IN WIT}NESS WHEREOF, sdid qr(mtor h{:s'_’ hefauntd ‘set“his hand and seal: the ddy and 'Yéar‘ﬁr‘sl abbvé Wrilfen.' ;

(SEAL) -

STATE OF OREGON ) . :
County. of Xlomath - ; 8. S : : Lo i o
: THIS lSng,gé)R:T}l!’Y that on‘thls.;ﬁbx_;_-day of ‘September SRR i g 73 bg(ore _me,‘thé undafslgned, a
Notary' Public in*and® o said county and slate, porsonally appeared ' the  within ‘nqmed . o L il
R T oY W “HOLLEY ‘& NAOME R. HOLLEY, husband and wife
: 'ﬁ&ﬁ;‘k'x&fmfxo be the identical individual .S named 13 ‘and’ who executed the féregolng insirument and acknowledged fo me that

: 's&me‘ freoly ‘and volunlarily for the uses and purposes thereln expressed.

R ? - LT W : [EEET P . R B

3 TIMO_yY)MHBEEOF,‘I have ‘hereunto set my. hand and affixe vnotadul/seal the .day and r last. above written.
. i "ED' Vo e “ Pl - R L e

0

Ng ryPubllc for Oreq;:n

ey

Loam No. i il i | e * .. STATE OF OREGON L
R B T ‘CopntY,oleo-math‘f_}. " PRREE
. TRUSTDEED | 0T
o B R ) e I certify that the. within instrument
— ’ k was received for record on the ... 21

: " day of ..QCTOBER vy 1073
(DON'T USE THIS at 3347 o'clock .F_M., and recorded
; N ome . 'tn book [M:73 .. . on paged33
Grantor Lasen N coun-. - . Record of Mortgages of said County.

TO . TIES WHERE
' useD. .
FIRST FEDERAL SAVINGS & i ‘ ' : Witness my hand and seal of County
LOAN ASSOCIATION ‘ affixed.

Beneficiary : . ’
. ‘ o ‘ : WM. D, MILNE
Afer Reccrding Return To: [T Aot oM rssrd oSN

FIRST FEDERAL SAVINGS . Cougly Clerk

. 540 Main St : . g ‘

- Klamath Falls, Oregon .

FEE $ 4.00

REQUEST f'OB.: FULL ‘RECONVEYANCE . ¢
To be _uxeg only v‘vhon’ obligations have been pald.

TO: Willars' Ganong— .. Trustee AR R R , o
- The undersigned is the legal owner and holder of all indebtedness secured ‘by’ the foregoing trust deed. ~All sums sacured by sald trust deed ]
have, been fully paid and satisfled.”. You hereby are.directed, on payment to.you cf any sums owing to you under the terms of said trust deed or
ursuant to' statute, to cancel all evid of indebted secured by, said frust. deed (which are delivered to! you:herewlth together with sald -
iat" deé A ‘without warranty, to the pariies deslgnated by the terma of' said trust deed the estate now held by you under the ,

Fifst Faderal Scvings anid Loan Assoclation, Baneficlary




