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SEAAIN] 'NOTE AND MORTGAGE -

THE MoRTGAGOR, . JAMES. W..WESLEY. and ALICIA B, WESLEY, husband and wife

% L

mortg‘n’gés to the STATE OF OREGON.‘repiesemed and acting by the Director of Veterans' ‘Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of Klamath, :

Lot 21.4in quck 8 of ELDORADO ADDITION TO THE CITY OF XLAMATH FALLS
‘ Klamatthounty, Oregon. : : - !

to%cther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in ion
with the premises;  electric wiring and fixtures; furnace and heating system, water hcaters, . fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Sixteen Thousand Three Hundred Fifty and no/100

Dollars

to secure the payment of

($16 ’350000—-——1’_

and interest thereon, evidenced by the following promissory note:

NS L

I promise to pay to the STATE OF oregondixteen Thousand Three Hundred Fifty and nos/100--
- “Dbollars ($. 16!350000"""““?: with Interest from the date of

initial disbursement by the State of Oregon, at the rate of .5 mw percent per Annum until such time as a
different interest rate Is established pursuant to ORS 407072, principal and Interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affalrs In Salem, Oregon, as follows:

$ 105’00----_-_---_ on or before December li 1975 “ind s.l 5900 213 thel,st
of each month thereafter, plus ME=twelfth. 0f wmemmmmmmmerdue ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
nnid t;dvnnces shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of the last payment shall be on or before November 1' lq98

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for paymenf and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made

pated ot Klamath. Falls,.0regon. ... . X LU L LA
Octo‘npf &- 19.2.3 ,5( (.,(b ’Lul",iib (L:?)' \,,.Qi«,}b&.ﬁ(,u./

The mortgagor or subsequent ownel; may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the {Jremlses in fee simple, has good right to mortgage same, that the premises are Iree
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall notv be extinguished by foreclosure, but snall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and muoneys secured hereby; )
Not ‘{o permit the buﬂ'dlngs to become yacant or unoccupied; not to permit the removal or demolishment of any buildings or Im-

provements now. or herealter existing; to keep same in good re{mlr; to complete all construction within a reasonable time in
accordance with- any agreement made between the parties hereto; ; [

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose:

Not to permit any tax, t, len, or brance o exist at any time;

Mortgagee {3 authorized to pay all real property taxes assessed against the ﬁremlses and add ahme to the 'prlnclpal. each of the
advances to bear interegt as provided in the note;

To keep all bulldlnﬁs uncensingly insured during the term of the mortgage. against loss by tire and such other hazards In such
company or companles and in such an amount as ghall be satisfacto o the mortgagec; to deposit with the mortgagee all such
policles with receipts showing payment in full of all premiums: ail such insurance ghall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires: o
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recetved uider right of eminent domaln, or for any ‘securlty volun-

8, Moﬁgdéee‘shn]l be entilled to all compe tion and dam
ta;l‘ly‘releas’ed, same,to be applied upon.the Indebtedness;

e Not to lease or ‘rent the premises, or any part of same, Wltiiqut Wfltie'n ‘tonsent of the mortgagee;

10, Ta.promptly notify mortgagee in ‘writing ‘of a transfer of ownership of the. premises or any part or interest in some, and to
*- furnish a-copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
an‘puyments due from the date of transfer; in all other respects: this mortgage. shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgogor, perform suine in whole or in part and all expenditures
made in so doing Including .the employment of an attorney to secure compliance. with.the terms of the mortgage or the note -shall
draw interest.at the rate provided in the note and all such expenditures shall be immediately repayable by. the mortgagor: without
demand and shall be secured by this mortgage.: ) L .

Default in any of the. covenants or agreements herein contained or the cxpenditure of any portion of the loan for Purposes
other than. those specified in:the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire. indcbtedness at the option of the mortgagee to become immedlately due and payable without notice and this
mortgage subject to foreclosure, . . i : . .

. Phefallure 'of the mortgagee to exercise any optlons herein set” forth will' not constitute, a_walver. of any rlgiﬂ arising from a
breach of the covenants. .

In case iorécvlosufe'is commenced, - the mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs ’
incurred in-connection with such foreclosure, :
2 Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to”énter the premises, take possession,
collect the rents, issues and profits and apply same, less r ble costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . : ' ?

The covenants .and ngrccmehts herein shall extend to and be binding upon the belrs, execcutors, administrators, successors and
assigns of the respective parties hereto. : . .

It is distinetly understood and agreed that this note and mortgage are subject ‘to the provisions of ‘A‘rucle XI-A of the Oregon
Constitution, .ORS 407.010 to 407.21¢ and any subsequent amendments thereto and to all. rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Aifairs pursuant to the provisions of ORS 407.020.

WORDS: The r‘nasculinve shall be deemed to include the feminine, and the singular the plural where such connotatlons are
applicable herein, : : i

107.3.

AR " ... (Seal)
X (2beie, B, Jw? e

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, - : ‘
o Klamath =

County of

Before me, a Notary Public, personally appeared the within named JAMES W, WESLEY and ALICIA B.

WESLEY

his wife, and acknowledged the fopegoing Instrument h‘e"t’helr‘“'valumary
act and deed.

: L ey Lo
WITNESS by hand and officlal seal the day and year last above written. ouCen K iy

Notory Polstia

My Come‘.’tis‘:ir.:n :Qi:é// //?7

SR e No’lnry/?ubllo—luu Orcgon

My Ci expires

MORTGAGE
HO3169-P

FROM TO Department of Veterans' Affairs

STATE OF OREGON, ~ ~
88,
County of Klamath }

1 certify that the within was recelved and duly recorded by me in ...Klamath.... County Records, Book of Mortgages,
No. .M73.. Page 13323 on the ...20d. day of Octie,..1973... . WMe. Do MIINE,. KLAMATH county CIERK...
. . : ; L N . :
By % lﬂ éJdZ.A/C——-
4 [ S { et

Flied Oct. 22 3003 U a o'elock ...

C(‘)unty CLERK! WM. DO MILNEQ ‘ 7 iy / "y Deputy.

‘After recording returh to:
' DEPARTMENT OF VETERANS' AFFAIRS
. Genera) Services Bullding
Salem, Oregon 97310

Form L4 (Rev, 8-71)




