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- BRIAS  \OTE AND MORTGAGE
ROBERT. D. BOIVIN, a single man,

THE MORTGAGOR,,

PRERS o

mortgages to the S’I‘fATE OF OREGON, represented and acting by the Director of Vﬁlernns’ Affairs, pursuant to ORS 407.030, the follow-
h . ) ama : o : ‘

Ing d{escribed'rén]‘p;"opérty Jocated 1n the State of Oregon and County of :

Lot 5°in-Block 12 of ELDORADO, an addition to the City of Klamath Falls,
Oregon, (formerly Lot 5 in Block 25 of Eldorado Heights), according to the
‘official plat thereof on file in the office of the County Clerk, Klamath County, -
Oregon. . .. . ' ' ‘-

toFether with the tenements, heriditaments, rights, privileges, and appuricnances including roads and easements used in connectlon
with. the premises; electric wiring and fixtures; furnace and heating system, water hecaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins,  linoleums and  floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber ' now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, alt of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and . profits of the mortgaged property; .

Fourteen Thousand Two Hundred Fifty and no/100--

to secure the payment of Dollars

(}4!250'00 73, and interest thereon, evidenced by the following promissory note:

Thousand Two Hundred Fifty and no/100--
1 promise to pay to the STATE OF oreont ourteen y /1

- Dollars ($ 11*’250'00"""')71vuh interest from the date of

initial disbursement by the State of Oregon,.at the rate of ..5..‘..9"'"""‘""T..‘percent per annum until such time as a
different interest rate iz established pursuani to ORS 407.072, princlpal and interest to be pald In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

OLu00mmmmmmm s fore December 1, 1973 = ,91.00 on the lst
one~-twelfth of--_.‘_--_--the ad valorem taxes for each

of eaCh month---.'---_-—---therennet. plus

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully pald, such payments to be applled first as interest on unpatd balance, the remainder on the

principal,
ovemb 1 i b WL
The due date of the last payment shall be on or beforeN emper 19
In the event of transfer of ownership of the x?remlses or any part th}/eof, Ilu:o}. e liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of sug anssr, .
‘ This note s secured by a mortgage, the terms of which are mad t.

pated at ..Klamath..Ealls,-Oregon

Octobe,j: “2 : “19..7.3

The mortgagor ‘or subsequent owner }nay pay all or any part of the loan at any time without penalty,.

The mortgagbr covenanta that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever ni inst the claims and demands of all wi ver, and this
covenant shall not be extl ished by for re, but shail run with the land. .

" MORTGAGOR FURTHER COVENANTS AND 'AGREES:
To pay all debts and moneys secured hercby;‘
Not to peimli the buildings to become vacant or unoccupled; not to parmit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keep same in good repair; to complete all construction within 2 reasonable time . in
- accordance with any agreement made between the parties hereto; ) . Lo . X
Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawtul purpose; ' : -
Not to permit any tax, t, llen, or t  to’ exist at any time!

Moﬂgngée is authorized to”pay all 'renl groperty taxes asieéséd ugalmt the premises and add same to the principal, each of the
advances to bear interest as provided in the note; : : : .

T toen all buildings unceasingly insired during the term of the ‘mortgage, against 16ss by tife and such other hazards In such
c:mp:enpy E::r compnn%es and in gu{h an amount ags shall be satisfactory to the mortgagee; to deposit with the mortgag:e all such
Po!lcles with receipts showing payment -in full of all “premiums; all such insurance shall be made payable to the mortgagee;

surance  shall be kept in force by the mortgagor in case o: foreclosure until the perlod of redemption exp;rgu: e .




8, Mortgagee shall be entitled to ull compensation nnd dumages recelved under rlght of emlnent domnin, or Ior nny securlty volun=
tnrily released. same, to be cpplled upon the indebtedness, :
9. Not to lease or rcnt the premlses. or nny part ot sume, without wrltten consent ‘of the mortgugec.‘ o
10. '.l‘o promptly notify mortgagee in writlng of a transfer of ownership ot the premises or any part or interest .in same, and to
. furnish a copy -of the instrument of transfer to the mortgagee; a-purchaser shall pay interest as ?resurlbed by ORS 407,070 on
all payments due Irom the date of trunslet, in un other respects this mortguge shnll remaln in full force and. effect.

The mortgagee mr\g at his option, In case of defuult of the mortguger, . E)erform same in whole or in pnrt and nll expendltures
made -in,so- doing ‘including, the employment of an anorne% to' secure compliance with the terms of the mortgage or the note shall
draw Interest. at the rate provided ‘in the note and all such expenditures shall be immedlntely repayable by he. mortgagor without
demand and shull be seLured by this mortgage. :

De nul! in any o! the covennnts or ngreements herein contalned or the expenditure of any %ortion of ' the lonn lor 1purposcs
other than those specified in. the application, except by written permission of the mortgagee given . before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee ‘to become lmmedlutely due n'\d payable without notlcc and thls
mortgage subject to foreclosure i

Dt The hllure of the mortgagee to exerclse any options hereln set “forth wlll not constitute"a walver of any right arlsing from a
breach of the covenants.

.the ‘mortgagor shall be llable for the cost of -a-title seurch, attorney fees, and all other costs
incurred m connection with such foreclosure

: Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the prcmlscs. take possession,
collect the rents, issues and profits and apply same,. less reasonable costs of callection, upon the indebtedness and the mortgagee shnll

! ,huve the right to the appomtment of a receiver to collect sume.

: The covennnts and ngreements herein' shall extend to nnd he binding ‘upon the heirs, executors, adminlstrutors, suceessors nnd
nssigns of the respective partles hereto.

It is distlnctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to’ all rules and: regulations which have been
Issued or m'ny hereatter be issued by the Dhector of Veterans' Affairs pursuani to the’ provlslons of ORS 407.020,

WORDS The mnsculine sh'\ll be deemed to include the [emlnlne, and the singular the plural where such connotations are
’1pplicnble hercin.

10..73

. (Seal}

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, " 8 o }
$8.

Klamath

County of

)

Before me, ;; Notary Public, personally appeared the within named ROBERT D. BOIVIN .2 31nqle man

A fttd ana ncknowledgfd the (orwo‘lng S voluntary
act and deed. 7 i

WITNESS by hand and official seal the day and year last above wrltten.

My S e : .Méé//ﬁ7

-“Nofary Plblic for. Ofegon

My Ci expires

MORTGAGE
LJOP100-F

FROM ‘ . TO Department of Veterans' Affairs

STATE OF OREGON,
County of Klamat‘h

1 cermy that the within was received and duly recorded by me in . KLAMATH ciamesnminee. CoOunty Records, Book ot Mortgages,

No. M73 pnge13329 ori the’ 2nd diy or ..0Cke s 1973 WM. De MILNL KLAMATH County ... CLERK

BY i b Ay Oy o~ i, Deputy.

Flled‘ ’OCt- 23 1973‘ ’ 3358 at o'elock . P

County QLERK, WMA .D MIINE BY g

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS - F EE $h.00

General Services Bullding
Salem, Orezon 97310

Form L-4 (Rev. 8-




