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5 .’{‘HIS_'?MORTGAGE .Made ; this........3 sisday of i oy 1973
By it "Ernest‘p.UCqstanza anqiDaVIe 1. Costanza, husband and wife,:. LR A
T ok A i S ..Mortgagor,

i

T Gray.

eneicins - raesnties ey : TR S A . .....Mortgagee,
 WITNESSETH, That said mortgagor, in consideration of ...~ S¢Yen Hundred Ninety:Five

amd‘ 00/!.00 Ssin s - DAL, VaiiieDollars, to him paid by said mortgadee, does hereby
grant, bargain, sell' and convey ‘unto said morigagee, his heirs, executors, ‘administrators and assigns, that cer-~
tain real property situated in.... K{ k"k’_mf‘(th ‘Coungy, State of Oregon, bounded and described as ..

« follows, to-wit: '

The’_'Sou‘th'one-half of Lpti\JlByiryiﬂB]‘.ock' 6 of Altamont ’Acre's',,ﬂ_..'
‘‘according to the official plat therecof on file in the
récords’ of Klamath County, Oregon. Lo R

: Together with all and singular the tenements, hereditaments and -appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

‘"or at any time during the term of this mortgage. - A = o T
TO HAVE AND TO HOLD the said premises with the appurtenances unto ‘the said mortgagee, his
heirs, executors, administrators and assigns forever. ‘ ' B
This mortgage is intended to secure ' the :payment of....... ...promissory note......
following is a substantial .copy: = .. T ' : \

$.295,00- - Pacific.Grove,. California
I (or xf. more than one maker) we, jointly and severally, promise o pay to the order of _Burton.B.. Gray..

| , at. 4831 S0..6th St., Klamath. :
_Soven Rwndred Ninety-Five and 00/100 B o i,

installments of not less than 535.00m any one payment; interest shall be paid“’.;h...prin_c.iml..,and
) payments above required; the tirst payment to be made on tha,..sth day of Gtob
and a like payment on the . ™

option of the holder of this note. I this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's

amount of such reasonable attorney's fees shall be i i i ; : :
is tried, hoard or decided, y's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,

* Sirike words not applicable.

....... o/ Broeat U, Costanza
8/ Dayle L. Costsnza

........................... ,._.._.‘Semtemba:..1;...,..;§., 19:.23...'

with interest thereon at the rate of ...‘..72112,,.,parcent per annum from . s«:p:mber,s.l‘.‘? until ‘paid,” payable in’
)

¢ , P e . : .10 . thetealter, until the whol v
interest has been paid; it any of said installments is not so paid, all principal and interest to become in;mediatel; ::lvu: :n;mcrgllgé’t?;lls aull Et’;ng -

) A
reasonable attorney’s lees and collection costs, even though no suit or action is liled hereon; however, if a suit or an action is tiled, the
f

FORM No. 217—INSTALLMENT NOTE.

) bAnd ualJ mortgagor covenants to and ‘with the mortgdagee, his heirs, executors, administrators and assigns, that he is lawlully

Savings .& . Loan Assn. Klamath Falls, recorde % 1 1, page: ‘and
§ a a umpnr .
““rsfag vz;rﬂF Surrca%‘?gﬁ ?ot;evggdesgnde the %sgs Eﬂzﬂéﬂf r oonws:,s that he w}}l? ﬂp}é}? said ngtu,; Er ncleg?z’a? ar%dt in‘ilgrést. nccgmmgc o mo

natitre which muy be levied or assessed against uaid property, or this mortgdage or the note above described, wheri due and . pay-
able and belore the same may become delinquent; that he will promptly pay and satisty any and all liens or sncumbrarices that:
are or may become liens on the premises or any part thereof superior fo the llen of this mortgage: that he will keep the bulldings
now on or which herealter may be erected on the said premi i Iy insured against loss or damage by fire and such other
hazards as the mortdadee may from time to time require, in an amount notless than the original principal sum’of the note or’
obligation secured by this mortdagde, in a P or i ptable fo the mortdages, with loss payable lirst to the mort-
dagee and then to the mortgador as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now It the mortdagor shall fail for any reason to procure any such insurdrice and to deliver sald policies
to the mortdedee at least fifteen days prior to the explration of any pollcy of insurance now or hereatter ‘placed on sald buildings,
the mortgagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on sald premises
in good repair and will not comimi¢ or suffer any waste of said premises. At the request of the mortdagee, the mortgugor shall
join with the mortgdadee in executing one or more financing statements pursuant to the Unifofm Commercial Code, in form satis-
factory to the mortgagee, and will pay Ior filing the same In the: proper public oflice 'or offices, as well as the cost of ‘all lien
searches made by’ liling ollicers or searching agencles as may be deemed desirable by the morigagee. e T

selsed i%‘iee m’mplz ol said prgmiges and haw_a valid, unencumbereg title ‘;herej% E)i }I':I 8 r.t’!ﬁiqueeéhgoz?_{ 'és_t gﬁi ig

the terms thereot; that while any part of said note remains unpsid he will pay all taxes, assessments and other charges of every gr
4

e S
s

Y,




Thé mortgagor warrants that the proceeds 'of ‘the loan represenifed. by . the ‘above described nofe and this, mortgagde are:
(a)¥ primarily:for mortgagor's personal, family, - household "or agricultural. purposes (sce Important. Notice below),’ -
:(b)“ lor an organization or (even il mortdagor is a natural’ person) nre. for: business. or: commercial 'purposes. other than

fngriqultbial ‘purposes; T L : : Fa LA T R

T Now; theretors, if said mortgagor shall keep and perform the covenants herein conitained and shall ‘pay said note according

"'to its terms,’ this conveyance shall: be void,: but ;otherwisa“shall remain in'full forcé as’'a’ mortgage to secure the perfosmance of

‘all of ‘said covenaiits and the' payment of sald note; it being agreed ‘that a failure to_ perform any. covenant herein, or il ‘a pro-

- ceeding ‘of any kind. be’taken’ to*foreclose any. lien on said ‘premises of any part therol,’ the \mortgagee shall have' the option to

declare ‘the “whole "amount ‘unpaid ‘ori*said note-or on' this mortgage at once due and - payable; and' this' mortgage may ba’ fore-

- rclosed. at any timie thereafter.”And-if ‘the mortdagor shall fail to pay any taxes or charges or any-lien, encumbrance ‘or insurance

premium-as ‘above provided . fcr,”the mortgagee may-at his'option do so; and ‘any payment so made shall be added ‘to and ‘become

“a 'part of the debt secured by.this’ mortgage, and- shall .bear inlerest at:the same’ rate as said ‘note ‘without waiver, however, of

- “any'right arising to the mortgagee for breach of covenant. And this mortdage may be Iar;aclosed»Ior\principal,*in!erest'urid‘all sums

‘paid by the mortgagee at any time while the ‘mortgagor reglects to repay any sums so paid by the mortgagee,In the event of any.
i'."suit or actionbeing instituted to, foreclose. this mortgage,” the. mortgagor 'agrees to, pay :all reasonable’ costs incurred by the mort- . ..

g;gee"ldr«t'ﬂej reparls,a'nd"tit_le’search,“ all statutory, costs and disbursements”and ssuch; lurther, sum as' the.trial urt; may’ edjudge’

“reasonable as ‘plaintifl's attorney's:lees in’such suit or action, and il an “appeal. is itaken: trom- anyjudgmant “or ;decree ontered
therein: mortgagor. further promises to-pay such sum as the appellate court. shall ‘adjudge’ reasonnble as.plaintifi's attorriey's fees
~‘on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure, "~ : . g
" :~Each and. all of the cov ts ‘and age ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said morégagor and of said mortgagdee respectively, Lo
: " “In case suit or. action is commenced to loreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
after tirst deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor. or mortgagee may. be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally. all grammatical changes shall be made, assumed and implied to meke the provisions hereof apply equally to

- corporations and to individuals.

‘ IN WITNESS WHEREOF, said mortgagor has hereunfo set his, -hand the day and year firgt above
written. / ! »
g,/?”ﬂw/ { 4/ ol m,/ﬁqu/
o~ f) b_,? (‘(" . 0%
N 5% o WY VS O sl )

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} I3 not op- ( T
plicable; if y (a) s of ble and if the morigages is a creditor; as such word -
is defined in the Truth-in-Lending Act and Regulallon Z, the mortgages MUST- comply

“with the Act and Regulation by - making required disclosures; for Ihis purpose, if this
instrument is to be o FIRST lien to finance the purch f a Hing, vse § N
Form No. 1305 of ‘equivalent; if this instrument is NOT to be a first llan, via Stevens-
Ness Form No. 1306, or equivalent. . - e 5 s .

or:-as

I certify that the within instru-

ment was received for record on the

i

D

1333

filing fee number ....0s i

o0,

ATy

Klamath

_o'clock.P. M., and recorded
821l ...,

Witness my hand and seal of

. day of....0et ..., 19703,
County affixed.

at.3:58 .

Al
Ko f

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
7,

book...M13 .. on page
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Record of Mortgages of said County.

STATE OF OREGON,
_..COUNTY CLERK

2nd..
m

: ‘CALIFORNIA
STATE OF OREGON,

.

County of CoMonterey, Ll e g b s
ity b g . l b L ".; v ; lnf " ;..;:‘ R
- BEIT REMEMBERED, That ofisthis X0 70 day of.... e
before me, the undersigned, a notary public in and for said county and state, personally appeared the
named -..........Ernest. 1. Costanza.and.Dayle. L. Gaakan s.husband and wife, ..

known to me to be the identical individuqié.,.. described - in _and who véx,e,cq‘ted ths within ihstrumen{.ahd
ackriowleédgéd ‘to me that:.they. ....executed the same freely and voluntarily. . - (e N R
Lo TN PESTIMONY WHEREOF, I have hereuntd set my: hand-and. dffixed
; ‘ my official §gal the day and year last Avritten.

GERALD'A. FITZGIBBONS - S &{ R v
/'2FO]ARYPUBLILCALIFORNIA e R g Gt O ifsiatn
" COUNTY OF MONTEREY - " o e bty
My Commission Expires March 11,1977

Commission expires....




