to Schmoe, Kilgore & Kilgore,

$155 000 00 to them paid by said

;E%NE%, swfoE&, SE%NW«, Nslaswlg Nwsgsslg of: Section’ 8

SE¥, ~EXSWH . of Section 9" NE%, EXNW of Section 16;

sdmc Township 40 South,” Range 14 East of Willamette Meridian,
. Klamath County, Oregon

ﬂSUBJECT TO: The aseessmen roll and the tax roll disclose that
-.the'within described: premises were specially assessed as farm
land.”, If the land becomes disqualified for the special ‘assess~ "
“ment under ‘the statute’an additional tax may ‘beilevied for: the
v?last ‘Five years ‘or lesser number of years, 'in which the land ~
wag subject to the speclal land use assessment.’ NOTE: © upon
-sale or transfer of 'sald land the new owner. must make appli-
;_cation for the special assessment within 60 days ‘of " 'sald sale
“or transfer' and G :

JjRestrictions, reservat ions, easements, rights of way of
~record and those apparent on the land, if any,

TO HAVE AND TO HOLD the premises snd their appurtenances unto the said

Mortgagee, its Successors and assigns forever.

OVIDED HOWEVER, that. this- is a Mortgage and is given to secure the

’payment of a promissory note of which the following is a substsntial copYa to-

$.-155,000.00-- ’ ~-Klamath-Falls;-Oregon A3 21973
Each of the undersigned promises to pay to tho order of. ..Louise Kilgow&ﬁchmoe.—-'marles' Kilgote--&~
.841as Kilgore,.dba.Schmos, Kilgore. & Kilgora

and upon the death of any of them, then to the order of the survivor of them, at...Unites.States National Bank; s
Klamath Falls Branch,....One Hundred Fifty.Five.Thousand.and-no/100=—m—m ...DOLLARS,
with Interest theruon at the rate of 6‘5 _percent psr annum from Jun015’1973 until paid, payable in
...installments, nt the dates and in the amounts as follows:......not-leas - than- 327 000,00 on
Juna 15, 1974, $27,000.00 on June 15,.197%;...827,000.00-on- June- 15. 1976‘ 312 000,00 -
on June 15, 1577 and. 412,000,00 on sach Juna. 15, therenftsr

wrd b nudna and

interest fo be paid.. ...} Wesa. Praniipa. e paymants ahove rnqulred said payments shall continue until the

* FREOCUMRNK .
* jy included in °
whole sum hereol, principal and interest, has been paid; il any ol sald installments is not so paid, the whole sum of both principal and
interest shall hecome immediately due nnd collectible at the option ol.the holder of this note. If this note is placed in the hands of
an attorney for callection, each of the underslgned promises and agrees to pay the reasonable collection costs ot the holder hereof; and il
suit or action is filed hereon, also promises to pay (1) holder’s reasonable attorney's lees to be fixed by the trial court and (2) it any
appeal is lnken tromi any decision ol the trial court, such further sum sy may be fed by the appellite courr, as the holder's reasonable
attorney's lees in the appellate court.

1t is the intention of the parties hersto that the said payees do not take the title hereto us tenants in common but with the right
of survivorship, that is; on the death of any of the payees, the right to receive payment ol the then unpaid balance of principal and
interest shall vest absolutely In the survivor of them.. .~ S Gstway.‘.(lettla Co.

‘No ‘prepayment until after January 1,

/S/ Paul H. Holsinger, Jr
1974 then’ or nll by 1ger, Jr.
plnli o msy be prepaid”withouc : Pregident

* Sirlke wonh Aot opplicoble.
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‘not 1ess than the full insurable value with loss payable to the parties as

their interest may appear.v

NON* THEREFORE if said Mortgagor shall keep and perform the covenants

herein contained and shall pay,said Note according to its terms, this conveyancy
shall be void but otherwise shall remain in full force as a Mortgage to secure
the performance of all of said covenants and the payment of said Note., 1f then
sMortgagor shall failvto‘perform any covenant herein or to make any payment on

,saideote or if a proceeding of any kind be taken to foreclose any lien on said

“premises, or any part thereof the Mortgagee shall heve the right to declare

the whole amount unpaid on said Note or this Mortgage immediately due and pay-
able and’this Mortgage may be foreclosed at any time thereafter. If.the‘Mort—
gagor shall fail to pey any taxes, assessments or charges or any lien, encum-

brance or insurance premium as herein provided, the Mortgagee may, at its option
do so and any gayments 80 made shall be added to and become a part of- the debt
secured by this Mortgage and shall bear interest at the same rate as said Note

without any waiver, however, of any rignt accruing to the Mortgagee because of\

said breach of covenant‘and this Mortgage may be foreclosed for principal in—




STATE OF OREGON

)
E
)

County of Klamath

Personally appeared PAUL L HOLSINGER, who, being duly sworn, did say
“that he isithe Corporation President of Gateway Cattle Company, & corporation,
’and that the seal: affixed to the foregoing instrument is’ the corporate seal of
‘said. co1porntion and that sald instrument was:signed snd sealed in behalf of
said corporatlon by ‘authority of’its board of directors, and he’ acknowledged
said instruma1t ‘to-be. its voluncary act and deed.

Before me o ERE 1':c‘ !;i‘;t3

. Notary Public for. Oregon S :
‘My commission expires., w2t Prg 2y




