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TRUST DEED

THIS TRUST DEED, made this2 September
WAYNE H., PLAISTED, a single man

, as grantor, William Ganong, Jr. , as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 27, SUMMERS LANE HOMES, Klamath County, Oregon,

gpeie

Lt

which said described real property does not exceed three acres, together with all and singular the appurlonances, tenements, hereditaments,
rents, issues, profits, water tights and other rights, easements or privileges now or herealter belenging to, derived from or in anywiso apper-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, ‘dishwashers and other built-in appllances now or hereaftor installed In or used in connection with the above
described premises, including all \ntorest thereln which the grantor has or may horeaftor acquire, for the purpose of socuring performance of
Fifteen Thousand Seven Hundred Fifty
15.750.00 and““Nd/’IOO"'DoIIarS"""""' o ; S .
($: 120.,UY ) Dollars, with Interest thereon according to the terms of a promissory note of even dale herewith, payable to the ¥ ! . (!
beneflclary or order and made by the grantor, principal and interest being payable in monthly instatlments of $. e commencing i ) ’

sach agreement of the grantor hereln conlained and the payment of the sum of

L.IL. .

- | sk

This trust deed shall further accuro the payment of such additional money, default, any balanes remaining i the reserve account shali be credited to the
if auy, a8 may be loaned hereafter by the beneliciary to the grantor or others Indebtednes It the reserve account for taxes, nssessments, insurance premiums
having an Intcrest in the above descrihed property, as may be evidenced by a and other ehnrges is not sutficient at any time for the pryment of such charges
note or notes, 1f the Indebtedness secured by this trust deed 18 evidenced by as they beeome due, the groptor ahill pay the deficit to the beneticiary upon
more than one notes the Leneflciary may cred it payments recelved by tt upon demand, and 1f not paid Within ten duys after such demand, the benefleinry
any of sald notes ar part of any payment on one note and part on another, nmf’ ab fts option add the amount of such deficlt to the princlpal of the
a8 the bLeneficiary may clect. obllgation sceureid Bereby,

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep nnf' of the foregolng covenants, then the
herein that the said premiscs and property conveyed by this trust deed nre Leneficiary may at its option earry out. the snine, and alt its expenditures thero-
free and clear of nll encimbances and that the wrantor whl nod his helrs, for shall draw interest at the rate speeified in the uote, shail be repayable by
executors and admintstrators shall wareant and defend his sald title thereto  the grantor on demand and shadl he secured h{' the lien of this trust deed. In
against the claims of all persons whomsoever, this connectlon, the hencliciary shall have the right in its discretion to complete
any lmprovenents wade on said premlses and adso to o sneh repairs to sald
Fhe grantor covenants and agrees to pay sald note according to the terms property s In ita sule discretion it may deein pecessaTy or advisable,
thereol and, when due, ali taxes, anseesments ead other charges levled against
suid property; to keep sald property free from all encumbrances having pre- The grantor further agrees 10 comply with nil laws, ordinances, regulations,
cedence over this trust deed; to complete nll bulldings in course ot construction covenants, conditlons and restrietions nffecting sald property; to ‘my Al costs,
or hercafter constructed ot sald premises within six months from the dato fees nnd expenses of (his trust, including the cost of ttle seazeh, ay well a3
hereol or the date construction s herenfter conumenceld; to repalr and restore the other costs and expenses of the trustee incurred In enpnection with o
promptly and in good workmianlike nanner iny putlding or jmprovement on in enforeing this obligation, and trustee's amnd attorney’s fees setually Ineurred;
sald property which may bo damaged or destroyed and pay, when due, il to appear fn and defead any action or procecding purporting to uffeet the secur-
costs tncurred therefor; to allow beneflclary to inspect snid property at ail ity hereof or the Hyhts or powers of the !mnum:h\rr or trustee; amd to pay all
fimer during construction; ta replace any work or materials unsatlsfuctory to costs and expenses, including cost of evidence of title and attorney’s fees in o
beneficiary within fifteen duys after written notice from heneficlary of such reasonable sum to e fixed by the eourt, In any such action or procesding in
fact; not to remove or destroy nuK buildlng or Bmprovements now or hereatter which the benefielary or trustee may appeat and in any suit brought by bene
constructed on said premises; to keep all buildings ami improvements now or flclary to foreclose this deed, and n)l sald sumns shall he secured by this teast
herenfter crected upon sald property in good repaie and to commit. or suffer deed,
no weste of salid premises; to keep ail buildings, propurc{ and [inprovements
now or hereafter erected on anld  premlses continuously Insurcd agninst Toss ‘the henelticlary will farnlsh to the grantor on weitfen request therefor an
by fire or such other hazirds s the beneflelary may from thue to thme require, annunl statement of nceount butb shall not be oblgated or required to furnish
I a4 sum not less than the orlglnal principal sum ot the note or obligntion any further statements of account.
gecured by this trust deed, in n company or compnnles acceptable to the hene-
ticlary, and to deliver the original policy ol insurance in corregt form amd with It fs mutually agreed thats
approved loss payabie clause in tavor of the beneflciary attached and with . | .
remiam pald, to the principal place uf business of the henefizinry nt least {. In the event thial any portion or all of snid l"'“l"’"r) shall be taken
itieen duys prior to the ef ective date of any such poliey of Insitrance, L0 smder the right of eminent doninin or condenination, the Leae Iclnr{ shall have
said polley 0{ {nsurance s not so tendered, the beneffclary may in its own the right to commente, proseeute in Its own nane, appear i or de end any ne-
discretlon obtaln msurance for the benefit ot the beneficinry, which insurnnce tion or procecdings, or to make any compromise or settlement in conneetlon with " ikt i e
shall he non-cancellable by the grantor during the full term of the policy thus ruch taking and, if it ko elects, to require that all or any portion of the maney’s i o H 3 v o . S N "\\\‘3\;‘ T
obilalned, puf'ulvh- s compensatlon for such taklns, which are Ly excess of the nmount re. P . A % {\ "\; \V‘
» 1&

quired to [lmy all rersonnble costs, expenses and attorney's fees neceasarily pnbil
{n order to Fmvl'lc regularly for the prompt pagment of said taxes, nssess- or Incurred by the grantor in such procecdings, shall he pald to the heneficiary . ks ; e . s Vi
wents or other charges and fnsurance praniums, the grantor "f"‘“ to pay to nnd applied Dy it first upon any reasonable cmxts' and expenses and attorney™s : 1 A ~ H
the hcnnﬂclurf'. together with and n addition to the monthly payments of fees necessarily pald or ineurred by the beneficlary in guch proceedingy, and the B {
|yrlnCIpn‘»| nnd Interest payable under the terms of the note or obligation secured balance applied upon the inlebtedness secured h('.rchy, and the grantor agrees,
iereby, an amount equal to one-bwelfth (1712th) of the taxes, assessments and ab its own expense, to take such actions and exceute such jnstruments as shn'n
other eharges due and payable with respect te antd property within each succeed. he necessary In nbtaining such eompensation, prouptly upon the beneticiary's
ing t l-l'rel r;mntha, rzm; nhu|)lom:-thlr(ﬁy-nl?ttlhI (l/ﬂnlth) of “;f lnilllrnnce premh;xﬂs requess,
puyable w th resped! 0 anid TOPEr! within each sicceed L4 iree years wlhille 03 o q o 3 1) nes
l|fa trust deed remalns o effect, nnyestlmntml and directed by the beneficlary, ﬂchn’n [,l};,:‘l':]yg ﬁ,‘(m;umrl:-qu“::g:l txl»,;]vts(-'notnlt‘lrnls‘r? (‘;lmll;xl:”(“‘lrtl" x\rl:: ";‘l!n:: (l’llnttoh'i‘u}-" :‘ﬁ
such sums to be eredited to the princlpal of the loa until’ required for the  gorenrent:(in case of il reconveyanee, for canceliation), without affecting the
several purposes thereof and «hall thersupon he eharged to the principal of the oty of any l‘l“’ﬁ“ﬂ for the payment ‘of the indebtedness, the trustee may (R)
lonn; of, at the optlon of the bencliclary, the sums so paid shail be hetd by cnmrng to the making of any map ot plat of salkd p,......m','. (h) joln In 4.,53,“,1.,
tne I.n_'nuﬂcl::\r‘y( ‘ln et M‘-“ J:B(;ﬁ‘llneurnccﬁ?r:lr[;;%s ‘u%zé%Utllx‘;‘;c:(i?xtl'l 'I?ecgnmye !(‘1I||1‘(l| nny. nncml-nthfcrvu;luu nnd! Irw(%rltltlnn ‘therfun. (é;:}oln'lri an ln‘hur?llnntloﬁ
pr X038, or other agreement affecting thls deetdl or the lien or charge hereat; (d) reconvey,
and payable, without warranty, nil or nny part af the property. “The grantee In Rny reconvey.
htrs b . . . o ance may be described ns Lhe “person or persons legnlly entitled thereto™ and
ch'\rv,:: hl‘l!-‘vIt&‘lleofrrl::l:g:rl'lr; (t;:nl‘l’ll"\% :‘:{‘I{I ';llrl(()lppnrlg‘ym[};'sknl;-“;,!ﬁt“?ﬁ:nf]’;d hoelf!::; the reciinls therein of npy matters or facty shall be concluslve proot of the
N ia b i3 1 p: qe% ot 00} pry foe
the samn begln to hear interest and also to pay premiutig an all Insurance :;l‘l“'l,l"l‘;,lﬁ""’»_",o“"“"r‘ Trustee's fes for wny of the services In this paragraph
policles upon anid property, such payments are to he made through the bene- e
tlelnry, as atoressld, The grantor herehy authorizes the benelicinry to pay 4, As additional accurity, grantor hereby nastgne to heneflelary during the
nnfy %hd all taxes, nssessments and other chinrges levied or imposed agalnat  continunnee of these trusts nll rents, Issues, royaities and profita of the pro-
suld property [n the amonnts as shown by the statements thereof furnished perty affected by this desd and of any personal property lacated thereon, Until
by the collector of guch taxes, asagssments or other charges, and to pay the  grantor “hatl default fn the payment of sny Indebtedness secured herehy or in
nsurance premiums in the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the Insurance carriers or thelr representatives, and to charge snld sums to the tect all such rents, insues, roynities and profits enrned prior to detault as they
rincipal of the loan or to withdraw ‘the sums which may be requlred from  becotie due and pryahle, Upon any default by the grantor hereunder, the bene-
e rhserve account, 1t sny, estublished for that purpese, 'The grantor agrees  flojary may ab miy tine without notice, either In person, h{ agent or by A re
fn no event to hold the benelciar responsible for fullurs to have any Insur-  cefyer to be appointed by a eourt, and without regand to {he adequacy of any
ance written or for any loss or damage growing out of s defect in any In- weentity for the indebtedness hereby secured, enter upon and take possesston of
surnnce policy, and the lmncﬂclur{ hereby Is nuthorlzed, in the event of any anliil peoperty, or any part thereof, in its own name sue for or otherwlse collect
luss, to compromise and settle with any insurance company and to apply &ny  the rents, [Bsues and profits, incliding those past due and unpald, nnd apply
such Insurnnve receipts UYO" the obllgations accured Ly this trust deed. In the same, less costs and expenses of operntion and collection, Including ronson.
comimting the amount o the indebtedness for payment and satisfactlon In able attneney's fees, upon any Indebtedness secured hercby, aud fn such order
full or upon enls or other aciulsition of the property by the beneflclary after  as the bene lelary may determine,




B

4. The entering upon and t e time fixed by the precoding postponement, The trusteo shall

of such rents, lssues and protits or tho proceeds of fire and other insurance pol-  deliver to the purchaser Lis deed In form as required by law, conveying the ‘i‘mc

fcles or compensation or awards for any taking or damagoe of the property, and perty 8o sold, but without any covenant or warranty, expross or fmplled. The

the spplication or relense thereot, ns aforesald, shail not, cure or waive any de- Tecitnls fn the deed of uny matters or tacts shall be concluslve proof of the

fauit or notice of default herennder or invaildate any act done pursunnt to truthfuluess thereof. Any person, oxcludlng the trustee but fuciuding the grontor
wnd the beneflelary, may purchase ab the sale.

such notlee.

5. The grantor shall notily beneficlary In writing of any snle or con- 0. When the Trustee sells pursusnt to the powers provided herein, the
tract for sale of the above described property and furaish beneffclary on n  trustee shall ll[lpl{ the procceds of the trustec's sale s follows: (1} To
form supplled it with such personal information concerning the purchaser as tho expenses of the sale including the compensation of the trustee, and a
would ordinarlly be required of n new loan applicant and shall pny beneflelary reasonable charge by the uttorney, 9y To the obilgation sccured by the
a service charge. trust deed, (8) To ull persons having recorded  lens  subkequent to the

interests of (he trustee in the trust deed ns thelr nterests appenr in the

6. Time 15 of the essence of this instrument and upon default by the  order of thelr priority. (1) The surplus, If any, lo the grantor of the trust
grantor in payinent of any Indebtedness sceured Iu.-relﬁ' or in performance of nny deed or to his successor in interest entitled to sueh  surplus,

agreement wereunder, the beneficlary may declare all sums sceurei herehy it
mediatety due amd 'mynhle by delivery to the trustee of weitten notice of defnult 10, For any reason permitled by law, the heneficlary may fram thme to
and clection 1o sell the trust property, which notlce trustee shall cuuse to be thne uppoinl f SUCCESBOr OF BULCCSSOrN 10 any trustee nanied hereln, or to any
duly tiled for record, Upon dellvery of ‘said notleo of default and election to sell,  successor trustee appointed herounder, Upon such appolntment und without eon-
the beneficlary shall deposit with the trustee this trust deed aud all promissory  veyance Lo Uhe successor trustee, the latter shall be vested with alt title, powers
notes and ts ov i} expenditures gecured lereby, whereupon the and duties conferred upon nne' trustee herein named or appointed hercunder, Each
trustees shall fix the time and place of sale and give notice thereot as then stuch appolntment and substitution shall he made by written Instrument excented
required by law. Ly the hencticlary, contaluing reference Lo this trust decd and Its pluece of
record, which, when re clerk or recorder of the

corled in the office of the county
ve days before the date set county or counties in which the property s situntet, shatl be conclusive proot of
¢ other person 80 proper appoiniment of the su T

trustee,
privileged nay  pay the entire amount then duc under this trust deced and
the obligations sceured thereby (including costs and expenses actunlly incurred 11, ‘Trustee accepts Lhis trust
in enforcing the terms of the obligation and trustee’'s and  attorney's fees Jedged is wmade a public record, a8 provided by law. ‘Phe trustee 18 not obligated
not exceeding $50.00 each) other than such portion of the prinelpnl a8 would to notily any party hercto of pending sale under nnly other deed of trust or of
ed nnd therehy cure the defuult. any action or proceeding in wiich Ll grantor, hene felary or trustee shall be a
patty unless such netioh or procecding 13 brought by the trustee,

not then be due had ne defuult oceurr
$. After the lapse of such time as gy then be required by law tollowing

the recordation of sald notlce of default and giving of snid notice of sale, the 12, This deed applies to, inures to the beaefit of, and binds all parties
trustee shall sell sald property ab the time and pince fixed hy him !n said notice hereto, their helrs, legatees devisees, adminisirators, executors, siceessors and
of sule, either as a whole or in 8¢ sarate parcels, and In such order a8 he wmay de.  nssigns. The term “beneficiary' shall mean the holder and owner, ncinding
termine, at publle auction to the highest bidder for cash, In Inwful money o the Meduce, of the nole sceured hereby, whether or not named s A beneficiary
Unlted States, payable at the time of sale, Trustee may [0stpons sale of ail or Lerohi, In constridng this decid and whenever the context so requires, the s
any portion of sald property by public announcenent ab such time nnd place of cutine gender nciwdes the feminine and/or neuter, and the singular pumber b
saie and from time to time thereafter may postpone the sale by public an- cludes the plural.

aklng possession of sald property, the collection n‘ouncemem. at tl

1}

; : I
el oo, dspaddedind s T
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7. After default and any time prior to fi

by the Trustee for the penstee's sale, the grantor o
when this deed, duly executed and acknow-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wrilten.

(SEAL)

(SEAL)

STATE OF OREGON
County of Klamath ss. geptenb e
p e
THIS 1S TO CERTIFY thal on th&s....‘ﬁ\._z..... .day of .. P .- e er - — 197’3 ., belore me, the undorsigned. a ‘ : .
- ) o
- R [P e veam H ey & 2 > " . . .
it A ir ‘ AN St e oy
e ]

orsonally appeared the WARIN NAMOG.. oot ccomrviaesscevimienn serommssreisss

‘N‘mm,Pul,ﬂic.i-h.‘fjc?}ctw(’or Wﬁfﬁuﬁwﬁ:‘d Ea‘lﬁifSTE_Q,___ a single man 3 ; |
to‘rrv\e‘ p;rsonally ,kn;\k;{-to be the identical individual .. named in and who execuled tho forogoing instrument and acknowledged to me that ’x ) \ | N
-....exbouted \Aha.'-_sams frealy and voluntarily for the uses and purposes therein oxpressed. l‘ R : ‘ | ! ‘ ‘
ay notarial seal the day and_year last afve written. ;l' ‘ § . l
o ok

;N TESTIMO]:!‘\I\(\IIW%EF.(‘EOF/ I have hereunto set my hand and alfix:

D, o A o

N
.:/( e, P..MA'.! S o e M <t i
(SEAL) 1 CZmr:is;fono:)xpil;ﬁ?n /0 L;A -7 C i
%
H
Loan No. . oo STATE OF OREGON |
County of Klamath 88 .
I certity that the within instrument { . S e e gkl
== was recoived for record on the 3rd i {
day of CTOBER , 19 73,
- T ;::’g* :::E':"F': at 1132To'clock  AM., and recorded
e FOR :‘Ruconu:lr{c in heok M 73 on page 53
Grantor LABEL 1N COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vsEen Witness my hand and seal of County
LOAN ASSOCIATION ciixed.
Benelictary "
- Recording Return To: WM, D, MILNE . o
FIRST FEDEI\I}AL EAVINGS y ) ua\in:'/ Clatk
540 Main St. 0 <L) ,
Klamath Falls, Oregon By fgf)&(/ - /‘@v% -
FFE % )1.00 - spaty

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

TO: Wiliam GUnOng .. , Trustee

Tho undersigned ls the legul owner and holdor of all indehtadness socured by tha forequing trust dood. All sums secured by sald trust doed
have been fully pald and satisfled. You hereby are directed, on payment o you of any sums owing to you under the terms of said trust dued or
pursuant to statule, to cancel all evidences of indeblodness secured by sald trust deed {which are doltvered to you herewith togother with said
trust deed) and to reconvey, without warranly, to the parties desiqnated by the terms of said trust deed the esiate now hold by you under the

same,

First Federal Savings and Loan Assoclation, Beneficlary

e TN




