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TRUST DEED
THIS TRUST DFED, made this October . 19.73_ potween

e eeed

JQHUNT g CLIFFORD NORRI JEAN NORRIS, Husband and wife

Y , as grantor, William Ganong, JX. , as trustes, and
FIRST FED! K1, SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgomized emd
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 4 in Block 44, HOT SPRINGS ADDITION IN THE CITY OF KLAMATH
FALLS, Klamath County, Oregon.

which said described real property does not exceod three acres, together with all and singular the appurtenances, tenomonts, hereditaments,
rents, issues, profits, water rights and other rights, easements of privileges now or hereafler belonging to, derived from or in anywise apper-
laining to the above describad premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
-, apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
T Jeum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
Jescribed premises, including all intorest therein which the grantor has or may hereafter acquire, for the purpose of securing parformance of

each agreement of the granter herein contained and the payment of the sum of FOURTEEN THOUSAND EIGHT HUNDRED AND
T NOY’IO’O""DOLIJZXRS’
) Dollars, with interest thereon according to the terms of a promissary note of even dutifqovg'b payable to the
Brinclpal and interest being payable in monthly installments of 5.2 27N . commencing

This trust deed shall further rect ths payment of such additlonal money, dvetaull, any balance remaining in the reserve account shall be credited to the
it any, as may he Jonned hervafter by the beneficiary to the grantor or others Indebtedness, 10 the reserve necount for taxes, nagesaments, insurance premiuins
having an interest In the nbove described property, ns may he evidenced by a and other charges is not sufficient at any tline for the payment of such charges
note or notes. 1f the indebtedness sceured by this trust deed 18 evidenced by ns they bueome due, the grantor shalt pay the deficit to the pencficlary upon
more than one note, the henefleiary may credit payments recefved by it upon demand, and I not paid within ten days alter such demand, the beneficiney
any of said notes or part of any payment on one note and part on another, may at s oplion add Lhe amouut of such deflelt o the prineipal of the
as the beneflcinry mnay elect. obllgatton sceured hereby,

The grantor hereby covenants to and with the trustce and the heneflefary Should ke grantor fail to keep nne’ of the foregolng covenants, then the
hereln that the suid premises and property conveyed by this trust deed are benelletary may at its option carry wub the smne, and all its expenditures there
free nud clear of nll encmmhrances Al that the srantor will and hia helrs, tor shall draw’ futerest at the rate speclfied in the note, Htull be repayable by
em,-iiut?rsu a.r.dl :luimmllaulnltore shail "vmrl\nt and defend his sald titlo thoreto ':3'-” urnnmr1m| (lfmn‘ml 1’\;1(‘! sh:\lll hlnlm'curv;l h)lr IL{m‘ Ihl-n olr this trust xl»-,ed.l In
agning 1e claling of nll persons whomsoever, his connection, the beneflciary 1all have the rlght in ts & scretion to complete
oy llupruvmnc’ms made on salil premises and alio {o wakes such vepairs to sl
n"‘“’"'I;h'(‘-“ﬁrxnat)(‘)cr"c((xl\"::.nu‘r:lllﬁ t?\rxl((éwl‘%::::q}l:eﬂﬁ :,r\llr;l g&:,:rné:‘?::g{‘v;gletel(ﬂnn“:g{:‘r;st property s n ts sole diseretion 1t may deent necessary or advisable.
sald pl'opcr&y; to kL‘\‘].I snhd pru'pvr!:y tree from nil encumbrances having t)rev The geantor further ngrees to comply with ail laws, ordluances, reguiations,
cedence over this trust deed; to eomplete all bulldings In course of construction covenants, conditions and restrlctions affecting snld property; ta puy all costs,
or hercafter constructed on sald premives within six months from the dnte  fees and expenses of this trust, incliding the cost of title senrch, “as well a8
hetea! or the date construction 1¢ herealter commenced; to repair amd restore the other costs aml expenses of the trustes incurred du connectlon with or
])rrlnlnmly mérl lu' ‘gtﬁlnl wnr{:mn&!llku u&nnncr‘miy hullhllnls} or mp;'n\'mnlent. 0:11 in entorelng (hl.‘l1 obligation, nlulltr\nletr's mu%l attorney's fees uclfl{lnny {ncnr g
sald property which may be amaged or destroyed and pa when due, a o appear in and def yny netlon or proceeding purportin affeet the secut-
costs incurréd therefor; to allow henetlelary to Inspect st 'prnpvrty at all ity hercof or llAw rig! or powers of the beneficiury oF trus A ta pay all
times during construction; to replace unf! work or materinls unsatlstnctory to costs anl expenses, fnetnding cost of evidence of title wd nttorney’s fees in
l(xr-n'f-ﬂclu‘ryt within [Iftt,‘cl]l xtlnya n(trrb vlvlr"tlen nt;ucc from :wnellcinry'of s;ltch "Iulm{"uthh: m““n“f he tixed by the court, o unlv Imch ucth‘mlur p?ucvlmlh{g n
act not. to renwove or destroy any uilding or fmprovements now or herealter wihtleht Lthe heneflclary or truslee may appent nnd In any sult. brought by bene-
construeted on snid premises; to imcp all ,f»nndlngs and Improvements now or ticiary n‘. toreclose L)hls deed, and u’ll anid anms shall be secured by hls trust
hoerenfter vrfvl:tv;l‘ upun stlld pmﬁi‘rty |:Il ;l:m;{l“r('pulr and ttu co{mlnl', or suffer deed,
no waste of said premises; to keep o huitdings, property and mprovements
now or hereafter ereeled on sald premises continuonsly jnsured agnlnst 1068 The benetlctary will turnish to the grantor ot wrltten request therefor an
by fire or such other hazards ng the beneflctary may from time to time require, anmual statement ot account but “hall not be ebligated or required to furaish
i on p;ml: m;lI ln'tss %hu'u ‘thtl' orlyinal prineipnt !llll\'ﬂl the xlmlu‘: (;r olllllgx,\(lnn any further statements of acconnt.
secured| Y thia trust deed, In o company or compauies aceep ahle to the hene.
ficlary, and to deliver the original poliey of Insurance in correct form aml with it s mutually agrecd thaty
approved loss payable clause in favor of the heneficiary attnched and with § .
Pmium paid, to the principal place ot husiness of the beneficiary at lenst 1. 1n the event that any portion o wl of sald property shall be taken
toen duys %,m,,. to the effectlve date of any such naticy of Insurance, 1 under the right ot m‘nInvuL domain or condemnation, the bene ltll\r¥ shiall have
sald policy of Insurance Is not 8o tendered, the beneficinry may in its own the right to comuence, prosecute in its own nune, appear in or defend any ne.
discretion obtain {nsurance for the henefit of the beneficiary, which nsurance tlon or procedings, or to make any compromise of settlement In copnection” with
il be non-cancelluble by the grantor during the full term ‘of the poliey thus ;‘"C‘I‘“'I“H“L'C?'l"h |"f f'ii;"‘ "(l‘,'fl:‘*w‘l? {:;(';:]“,"' 3;‘}%‘"‘!‘"“’“’1‘"3' E“‘;“x',‘ '”lf““"::’l ”"I‘l"é“yr" L s PR
obtuined. myable ny compensil {} ! ¥, el ¢ BN ? nount re. W oL ' ATE 3 <8 - R T 1 At WAk
obtuined Qqn II'(‘(] to |imly nll' rensum\hluI wusl. rxp«‘n’unﬁ and :‘sultl»r{ley‘s I’JP: "“IC'I!‘;M“);I patd 9 v . toy TR T : 1 . i GHV\V g
In order to provide regularly for the prompt payment of walil tuxes, assess. ~ OF Ineurred by the grantor in such proceedings, shall Lo paid to the heneliclary s . . M
wments or other charges and Insirance premlums, the geantor n‘ucus to’ pry to and applied by It firat npon any reasonnble costs and expenses and attornes’s iy : L e 29 N V_,l-—‘& .
the beneticlary, together with and in' sdditlon’ to the monthly payments of  {es necesunrily patd or fucnrred by the heneflelnry (n such proceedings, and the 4 . X ‘ 3 &
riucipai and rm.en,-st pagable under the terms of the note or obligntion secured  bulanen applicd upon the \ndebtedness secured herehy; and the grantor agrees, k o :
ﬁerchy, nn amount cqual to one-twelfth (1/12th) of the taxes, nssessments and A!l! its own “llmm;'l'? ltuktr Nllrh netions ::;ul exveute Juch Imtrtllun(-{l(s 1{\; I.-hnll
other charges due and payable with respect to aakd property within each sueceed- W mecessary in obtalning such compensation promptly upon the bene clnry's
fng '.Iuiolvcf(r;:omhs. nmr d"luly lchhIr:y-lnl:l(t'hl (l/MIthp) t;’l tl% Ini\llmnce prv.-mh:tll;g request. '
wyable w Nﬂ!])(‘lﬁt to sald property w thin each succeet ng three years while o 3 erit e o . e
e trast deed remains in etfect, ns estimated and directed by the beneficlary, m.|,|,;,‘!' pf};f"ﬂ,',“yz %,[;";l,“?:L.:rx:::I lrl,',f’(ﬁw‘l::nttls,'; ::m!’l'“;‘ ';llz.tl‘d" ,::: u;ﬁf ?,5,‘2",‘,‘;‘2:;‘
sioh b Lo e eredited to il principal of the lona inth required for the  forscsient (in case of full reconveyunee, for eanceilntion), without alfecting the
Reverat purposcs thereof and stiall thercupon be charged to the principal of the X \ + 80t the indebledness, the e 1
foans or, 6t the option of the beneflclary, the sums so paid ahall be heid by linhitity of “,"y D“;?"" !n‘r the l"'y"""tl" ‘;‘ ‘"‘” bludness, LI'L trustee may (a)
b o fary I trost na n reserve nccount, without Intertit, to pry ethl k‘.’.‘}“‘ﬂiﬁ.é&t-‘.&““"r"‘u’n";l‘u‘.ig“J‘,fu":ifé’u‘iMI,,‘."t‘l’mi-'z‘n'.', e s hortination
""'""""""il'""""" asseasments or othier ehnrges when they shall become due  prother ngreement alfeeting this deed or the len or charge hereofs (d) reconvey,
and payable. witheut wulrmt;ty, all lor nn{| part of the property. ’ll‘lu-"unml;‘lnulnl m'ly reconvey.
e . N ance may be described as the “person of persons legaily entitled thereto™ nnd
“f hite the grantor I8 to phy Gny and il taxes, ",‘““”"L""” nnd other the recifals thereln of any mattees or facts shall be conciuglve proof of the
charges levied or aswessed agalust snitl property, or any part thereof, before yrynfulness thereof. Teustec's feen for iy of the services In thYu aragraph
the same begln to hear futerert and also to pay premlums on all Insurance shull be ",,‘00 ‘ Y paragriy
ollclea upon enid property, such payments ure to he made through the bene- e
felary, a8 atoresald. — The granlor hereby authorizes the beneflclnry to pay 3. As additfonnl security, grantor hereby nasigns to heneficlary during the
nn{ And sl taxes, nssessments and other charges levled or imposed agalnst  continuanee of these trists all rents, [ssues, royalties anit profits of the pro.
't property In the amouuts as shown hy the statements thereof turnished  perty nffected Ly thia deed and of nny persona! property located thereon, Untit
by the collector of such taxes, nsacesments or other charges, and to [my the  urntor sholl defanlt in the payment of any indebtedness sccured herehy or in
lt’f‘“’i?\l;c:npfglglr:l?;:rumnru;fl [r;lnlpelll)rmmu'ln“nt\iv;)um:mt,lhiiun:atlir;lgn;:'(ls\;mrll‘l‘ !{.‘l)l tl{ly :hnt pn-lll'lnru!'l\nch '0! t:ny nureemelnl:. herc-u’ndu-r."x:runwr ulhnnlhnv:n u!w' ml(lxt to «l;ul.
he Insurance carrle © g d i 3 e ot nll such rents, Issues, royaltles and profits earnet nrlor to tefauly as the
rincipal of the loan or to withdraw the Sums which may be required from  heeome due and phyable, Upan any default by the grantor hereunder, the Ixeney-
lhe rvm:m-b “&f"}iﬁﬁi ‘t’h nr‘s'.“e’al%?:\)ll_lsh:d p{)(:‘r “tllmtmx:_urt:;«;ln:r.u Ezhuh ::3:1;:;; nl;rzlrtl'lcrn tlelary tnmy nt uuy'u;n;a without r:otlcvl, elllt)'\er Jn peru(lm{ h{‘ nuvxllt or by a re
n ne even e hene esponsibie 3 aur. celver to be appointed hy a court, and without regard to the adequacy of an
ance written or for any loss or «{nmnga growlng out of a defect in ‘any In-  geenrity for the Indebtedneas hereby secured, enter upon and take possesaion oyr
aurnnce policy, and the beneficiary, hereby I8 nuthorlzed, In the cvent of any  snid property, or any part tiereof, in Its own name sue for or otherwise cotlect
loss, to compromise and scttle willi any Insurance company and to I\rpl anyY  tho rents, lssues and profits, Ineluding those past due and unpald, and apply
such lnsurance receipts “P"“ the obligations secured by this trust deed. In {he snme, fess costs and expenses of operation il collection, inetiding reason.
computing tho amount of the Tndebtedness for payment and aatlstaction In - ahte nuurnr?"n Tees, upon any Indebtedness secured herehy, and In mich order
full or upon 4ale ar ather acnuisition of the property by the beneficiary after  as the henefictary may determine.
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4. The entering upon and taking possesston of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
Icies or wm{)cusnuon or awards for any taking or damage of the property, and
tho application or rcleaso thercof, as aforcsald, shall not cure or walve any des.
tau}l. orunotlce of default hercunder or invalidate any act done pursuant to
such notlce.

5. The grantor shall notify beneficiary In writing of any sale or con.
tract for sale of the above described property and furnish heneficiary on a
form supplied it with such personsl information concerning the purchaser as
would ordlnarily be required of n new loan applicant and shall pny benellciary
a servles charge,

8, Time Is ot the esscnce of this instrument nnd upon default by the
grantor in payment of any Indebtedness seeured hcrcl»{ or in performance of any
ugreement hereunder, the benefictary may declare all sums secured herehy {m-.
medlately due and payuble by delivery to ‘the trustec of written notles of default
und clection 10 sell the trust property, which notice trustee shall causo to be
duly filed for record. Upon delivery of suld notice of default and election to acll,
the heneficiary shall deposit with tho trustee this trust deed and uit promissory
notes amd d ts evidencing ex o8 secured hereby, whereupon the
trustees shall tix the time and place of sale and give notice thercof s then
required by law,

7 After default and any time prior to flve days hefore the date set
by the ‘Frustee for the Trustee's sale, the grantor or otlier person 8o
privileged may pay the entlre amount then due under this trust deed and
the obligntions securcd thereby (Including cosls and expenses actunlly incurred
in_enforelug the terms of the obligatlon and trustce's and attorney's fees
not exceeding $50.00 each) other than such portion of the principal ns would
not then be due had no defuult oceurred nnd therehy cure the default,

6. After the lapse of such time ns may then be required by law following
the recordatton of said notice of default and giving of zaid notice of sale, the
trustee shall sell sald property at the time and place fixed by himi in said notice
of sale, oither as a whole or In separate parcels, aud In such order ns ho may de-
termine, at public auction to the highest bldder for cash, in Inwful money of the
United States, payable at the time of sale. Trustee may postpone sale of all or
any portion of sall property by public announcement ut such time and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the thne fixed by the preceding postponcment. Tho trustes shall
deliver to the purchaser his deed In form us require by law, conveying the [Ir‘ro‘
perty 8o sold, but without any covenant or warranty, express or fmplied, The
reclinls n the deed of any mattors or facts shall bo conclusive proot of the
truthfuluess thereof. Any person, excludlng thoe trustee but {ncluding the Zrantor
and the benellctury, may purchase at the sale,

0. When the Trusteo sclls pursuant to the powers provided herein, the
trustee shall n})pl the proceeds of the trustee’s sale ns follows: (1) To
the expenses of “the saly including the compensation of they trustee, and o
rensonable charge by the attorsey, (2) To the obllgation secured by the
trust deed,  (3) To all persons kaving  recorded liens ‘subsequent to the
Interests of the trustee In the trust deed as their [nterests appear in the
order of thelr priority. () The surplus, it any, to the grantor of the trust
deed or (o hls successor In fnterest centitled to sueh surplus,

10. For sny renson permitied by law, the beneficlary may from time to
time appolut s auccessor or successors to nny trustee named herein, or to any
successor trustee appoluted herounder, Upon such appointment and without con-
veyance ta the successor trustee, the Intter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or appolnted hercunder, Each
such appointment and substitution shall be made by written {nstrwnent executed
Ly the beueficinry, contalning reference to this trust deed and [ts place of
record, which, when recorded in the office of the county elerk or recorder of the
vounty or countics In whieh the property Is situnted, shall be conclusive proof of
proper appointment of the sueces:or Lrustes,

H. Trustee nceepts this trust when this deed, duly cxeented and acknow-
ledged is wmade n publie record, as provided by law, The trustee Is not obllgnted
to notify any party hereto of pmld[ng sale under any other deed of trust or of
any actlon or procecding In which the grantor, bene: fclnry or truslee shall he a
party unless such action or proceeding is brought by the trustee.

12, This decd applies to, Inures to the benefit of, nnd binds ali parties
hereto, their heirs, legutees devisees, ndmibuistrators, cxccutors, successors sl
assigus, The teen “beneficlary” shall mean the holder und vwner, inelhiding
[1 ce, of the nute secured hereby, whether or not named as a benelicinry
erein, I construing this deed and whenever the contoxt so requlres, the s
culing gender includes the feminine and/or uenter, and the singular number In.
clndes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above writlen.

STATE OF OREGON

County of Klamath g i

THIS IS TG'CERTIFY= that on this / day of.....
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»October 73

e 19027, belore me, the undersigned, a

Notary Pﬁbilc‘li.n and for ~ald counly and state, personally appeared the within namod..

JOHNNTECLIFFORD NORRIS AND BETTY JEAN NORRIS, husband and wif

to me pafsonﬁ]ly known JG;(Ea:lhe identical individual .S named In and who executed the foregoing instrument and acknowledged to me that

i i
executed the, sa

(SEAL)

-freely and voluntarlly for the uses and purposes therein oxpressed.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixe

notarial seal the day and ysar last above wrillen.

commiss'ion oxplres: /CO O-)\J - 7 y
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Loan No. ...

TRUST DEED

SPACE;

STATE OF OREGON )

County of Klamath | o5

[ certify that the within instrument
was received for record on the 3rd
day of QCTORER L1973,

(DON'T USE This at. 11327 o'clock A M., and recorded
RESERVED

FOR RECORDING in book M. 73 on paige 13356

0 Grantor LABEL N COUN- Record of Mortaages of said County.

LOAN ASSOCIATION
Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

TIES WHERE

FIRST FEDERAL SAVINGS & veEe

Witness my hand and seal of Ceunty
affixed.

WM, D, MILNE

County Clork

B% c2 .4.(10«’./-"//;¢n.,‘) Py

e by
FFE $ L, 00 Doputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganong........eceee..., Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums socured by said lrust deed
have been fully pald and satlsfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indeblvdness secursd by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, lo the partles designated by the terms of sald trust deed the estate now held by you under the

same,

First Federal Suvings and Loan Assoclation, Beneficiary

by.




