THIS INDENTURE, Made this 29 day of........ September

between ... L4gaT E. Colburn and Barbara A. Colburn, husband and wife

as mortgagor..S.., and RONALD E. Hite and LaVerle M. Hite, husband and wife

WITNESSETH, That the said mortgagor..S. for and in consideration of the sum of

Dollars ($

paid by the said mortgagee.s..., do hercby grant, bargain, sell and convey unto the said mortgagee...S. and
assigns those certain premises situated in the County of KLaMALD e ceeerirnemssecsasnnen , and Stafe of
Oregon, and described as follows:
Beginning at an iron pin on the Easterly right of way of the
Dalles-California Highway, which 1ies South 19024' East a

distance of 504.2 feet from the Southwest corner of Block 8
of Chemult, Oregon, and running thence

Continuing South 199 24' Fast along the Basterly right of way
1ine of the Dalles-California Highway a distance of 145 feet to
an iron pinj thence

North 70°36' East a distance of 325.6 feet to an iron pin on
the Westerly right of way line of the S.P.R.R.; thence

North 20054' West along the Westerly right of way line of the S.P.
R.R. a distance of 145 feet to an iron pin; thence

" South 70036' West a distance of 321.8 fect, more or less, to

the point of beginning, said tract in the SWy of SW4 of Section
21, Township 27 South, Range 8 BLast of the Willamette Meridian.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgade.

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee .5 and

assigns forever,




THIS CONVEYANCE is intended as a Mortgage to secure

Eaxrty.Nine Thousand..N ine.t,y....'.1‘.w0....a.nd....f’u(';/..l.o.@

$_49,092,23 September 24 ,1973
Bend, Oregon

) FOR VALUE RECEIVED the undersigned jointly and severally
promise to pay to the order of RONALD E. HITE and LAVERLE M. MHITE, or
the survivor of them at Bend, Oregon, the sum of Forty Nine Thousand
Ninety Two and 23/100 ($49,092.23) with interest thercon at the rate
gf 8% commencing October 1, 1973, payable by monthly installments of
interest only commencing November 1, 1973 and continuing through July
1974, and then by menthly installments of not less than $600.00 including
interest commencing August 1, 1974, and continuing until the full
balance of principal and interest have been paid in full.....

The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are:

(ay=peimieily for HoTEgagor's perSonal; tantily; houséhold™6r dghitdlfurdl Purpodes (et Tniportamt "Ng-~ =~

- -~ “ticebelow),” ~

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-

poses other than agricultural purposes.

This indenture is further conditioned upon the faithful observance by the mortgagor..s. of the fol-

lowing covenants hereby expressly entered into by the mortgagor. .S, to-wit:

That.‘.t.]l&.)’....ar.e ......... lawfully seized of said premises, and now ha.ve. a valid and unincumbered

fee simple title thereto, EXCEPT ,
a first and prior mortgage thereon to the Small Business Administration,

and that........... t hgy. ...... will forever warrant and defend the same against the claims and demands of all per-
sons whomsoever;

and all installments of interest thereon
promptly as the same become due, according to the tenor of said note......;

That so long as this mortgage shall remain in force.. .. . THCY. ... will pay all taxes, assessments,
and other charges of everv nature which may be levied or assessed upon or against the said premises
when due and payable, according to law, and belore the same become delinquent, and will also pay all
taxes which may be levied or assessed on this mortgage or the debt thereby secured, and will promptly
pay and satisfy any mechancs' liens or other incumbrances that might by operation of law or otherwise
become a lien upon the mortgaged premises superior to the lien of this mortgage;

That.....they. . will keep all the improvements erected on said premises in good order and repair
and will not commit or suffer any waste of the premises hereby mortgaged. At the request of the mortdagee. 5.,
the mortgagorS.. shall join with the mortdagee. S in executing one or more financing statements pursuant to the
Unitorm Commercial Code, in form satisfactory to the mortgagee.S, and will pay for filing the same in the
proper public office or offices, as well as the cost of all lien searches made by filing officers or searching agen-
cies as may be deemed desirable by the mortgagee. 5.

That so long as this mortdage shall remain in forcs. the}'w:l! keep the buildings now erected,
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or any which may hereafter be erected on said premises insured against loss or damage by fire, with ex-
tended coverage, to the extent of $...25.,000.00Q................in some company or companies acceptable to
said mortgagee..S and for the benefit of said mortgagee..§ and will deliver all the policies and renewals there-
of to said mortgagee...S

NOW, THEREFORE, if the said mortgagorS.... shall pay said promissory note....., and shall fully
satisfy and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but
otherwise fo remain in full force and virtue as a mortgage to secure the payment of said promissory

in accordance with the terms thercof and the performance of the covenants and agreements
herein contained; it being agreed that any failure to make any of the payments provided for in said note
this mortgage when the same shall become due or payable, or to perform any agreement herein contained,
shall give to the mortgagee.S.. the option to declare {file whole amount due on said note.....,, o.:;r unpaid thereon
or on this mortgage, at once due and payable and this mortgage by reason thereof may be foreclosed at any
time thereafter. And if the said mortgagor.S.. shall fail to pay any taxes or ol‘her chardes or any len or insur-
ance premium as herein provided to be done, the mortgagee.S... shall have the option to pay the same and any
payment so made shall be added to and become a part of the debt secured by this mortgage, and draw inter-
est at the rate of ten per cent per annum, without waiver, however, of any right arising from breach of any of
the covenants herein.

In case a complaint is filed in a suit brought to foreclose this mortgage, the court shall, upon motion
of the holder of the mortgage, without respect to the condition of the property herein described, appoint a re-
ceiver to collect the rents and profits arising out of said premises, and apply such rents and profits to the
payment and satisfaction of the amount due under this mortgage, first deducting all proper charges and ex-
penses of the receivership.

In the event of any suit or action being instituted to foreclose this mortgage, the mortgagor..S agrees to pay
all costs and disbursements allowed by law and such sum as the court may adjudge reasonable as plaintiff's
attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein,
mortgagor.... further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's at-
torney’s fees on such appeal, together with the reasonable costs incurred by the mortgagee. $ for title reports and

title search, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

IN WITNESS WHEREOF, the said mortgagor.5. ha.c.. hereunto set....L heir..hand.s the day and

- )
year first above written. < ﬁ‘/g/ C))
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Barbarda A, Lolbuxn

*|MPORTANT NOTICE: Dslete, by lining out, whichever warranty (a) or
{b) is not applicable; if warranty (a) Is uppll:ublu, the mortgagee MUST
comply with the Truth-in-lending Act and R Z hy making re- ...
quired disclosures; for this purpose, if this Inmvmnnt is to be a FIRST
llen to finance the purchase of o dwalling, use 5-N Form No. 1305 or
equivalent; if this Instrument is NOT to be a first llen, use S-N Form
No. 1306, or equivalent.
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STATE OF OREGON,

County of..Deschutes

' ' 2
BE IT REMEMBERED, That on this AY ... day of.....September AR

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named .......ooeeerr ceveend Ldgar. E..Colburn and Barbara A. Colburn, husband and wife

known to me to be the identical individual....S described in and who executed the within instrument and

Y......executed the same freely and voluntarily. .

IN TESTIMONY WHEREOF/ I have hefeupfo et my hand and affixed
my official /

acknowledged to me that....

d fear last above written.
//,z(/%‘ T

Notar, Publi}lj Oregon.
My Commission expires... Z/ :'é
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.., Record of Mortgagdes

.. PORTLAND, ORE.
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and recorded in book..

page. 13367 ...

..day of..
Wit;iess my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
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STEVENS-NESS LAW PUB. CO

County of........

MORTGAGE

STATE OF OREGON,
19.93, at.1}
of said County.
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