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TRUST DEED

THIS TRUST DEED, made this ozé/zf day of September
JACK R, DOUGLAS and JOAN L. DOUGLAS, husband and wife

Klamath County Title Company, an Oregon corporation
and EDGAR N. ROBERTS and DOLORES ROBERTS, or survivor

, 1973 , between
, as Grantor,
, as Trustee,

, as Beneficiary

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustec in trust, with power of sale, the property

in County, Oregon described as:

Lot 4, Block 4, of ROBERTS RIVER ACRES, as platted and recorded according to
the official plat thereoif on file in the office of the County Clerk of Klamath County,

Oregon,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereatter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TI'IR EE THO USAND SIX HUNDRED AND NO / 100~~~ memm= === == == Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, it not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; nat to remove or demolish any building or improvement therecn;
not to commit or permil any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when duc all costs incurred therelor,
N 3. To comply with all laws, ordi regulations, s, condi~
tions and restrictions aflecting said property; il the beneficiary so requests, to
join in i ch f ing pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desitable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may lfrom time to time require, in

an amount not less than § . . written in

i table to the beneficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured:
if the grantor ahall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance riow or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by banefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Suchk application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo auch notice. .

To keep said premises lrea Irom mechanicy’ liens and to pay all
taves, assessments and other ¢harges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment ol any tures, assess-
ments, imurance premiums, liens or other charges payable by grantor, either
by direct papment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising lrom Ubreach ol any ol the
covenants_hereol and lor such payments, with interest as aloresaid, the prop-
eity hereinbelors described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediatsly due and payable with-
out natice, and the nonpayment thereal shall, at the option ol the beneficiary,
render all sums secured by this trust deed irnmediately due and payable and
constitute & breach ol this trust deed.

. To pay ail costs, lees and expenses ol this trust including the cost
of title searéh as well as the other costs and expenses ol the trusiee incurred
in connection with or in enlorcing this obligation, and trustee’s and attorney’s
fees actually incutred. - 5 X )

. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneficiary or lrustee; and in any suit,
action or proceeding in which the beneficiary or trustes may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or frustee's attorney's lees: the
amount ol attorney's lees mentioned in this paradeaph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay s‘uch sum ns'lhe ap-
pellate court shall adjudge r ble as the b inry’'s or (rusiee’s attor-
ney's lees on such appeal.

1¢ is mutually agreed that:

8. In the event that any portion or alf ol said preperty shall be laken
undes the right ol eminent domain or condemnation, beneficiaty lha[l have the
right, it it s0 elects, ta require that all or any portivn of the monies payable
a1 compensation for such takind, which are in excess ol the amount required
to pay all reasonable coats, expenses and atiorney's fees ntCnsmllyhpmd or
incurred by grantor in such procesdings, shall be paid to beneficiary and
applied by it first upon any reaw:nuble costs and expenses nr‘uI attorney’s fees,
both in the trial and appellate courts, necessanly paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hershy: and grantor agrees, at its own expense, o take such actions
and execute such instruments as shall be necessary in oblaining such com-
i p ptly upon beneficiary’s reguest. .

9. At any time and lram time (o time upon writien request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note lor
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endorsement (in case of full reconveyance, lor cancellation), without affecting
the liability ot any person lor the paynicnt of the indebtedness, trustee may
{a) consent to the making ol any map or plat ol said property; (b) join in
Aranting any easement or creatind any restriction thereon; (¢) join in any
subordination or other ngrczment afiecting this deed or the lien or charge
thereol; (d} reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance iay be described as the '“person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool ol the truthlulness thereof. Trustee's lees lor any ol the
services mentioned in this paragraph shalf be not less than 35,

X 10. Upon any detault by grantor hereunder, benelicinry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard ‘1o the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty ur any pact thereol, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including r ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order ar bene-
ticiary may determine.

11. The entering upon and taking posseasion of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation’ or awards for any taking or damage ol the
property, and the application or release thereal as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice

Upun delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed (o loreclose this trust deed in equity
as a mortgagde in the manner provided by law lor mortgage loreclosures or
direct the trustee ta lureclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the teustee shall execute and cause to be
recorded his weitten notice ol delault and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustes
ahall fix the time and place ol sale, give nolice thereol as then required by
law_and proceed to foreclose this trust deed in the manaer provided in ORS
86.740 to 86.795.

13. 1 alter delault and prior to the time and date set by the trustee
lor the trustee’'s sale, the gdrantor or other person so privileged by ORS
86.760 pays the entire amount then due urder the terms of the trust deed and
the obligation secured thereby, other than such portion ol the principal as
would not then be due had no delault occureed, ihe drantor or other person
making such payment shall also pay 1o the beneficiary all ol the costs and
expenses actually incurred in eniforcing the terms of the obligation and trustee's
and attorney's fees not exceeding $5G each.

14, After the lapse of such time a3 may then be required by law lol-
lowing the recordation ol said notice of default and the giving of saii notice
of sale, trustee shall sell said property as provided by law, either as a whole
or in separate parcels, and in such order as it may delerinine, at public auction
7o the highest bidder for cash in lawiui money of the Uniied Stntes, paynble
ut the tirne of sale. Trustee shall deliver to the purchaser its deed in lorm
as required by law conveying the pioperty so sold, but without any covenant
or warranty, exprass or nnplied. The recitals in the deed ol any matters ol
lact shall br conclusive prool ol the truthlulness thereol. Any person, ex-
cluding the trustee, but includirzg the grantor and beneliciary, may purchase
at the sale.

15. When trustee sells pursuant te the powers provided herein, trustee
shall apply the proceeds ol sale to paynent ol (1) the expenses of sale, in.
cluding the lawlul lees ol the trustee and the teasonable lees of trustee's at-
torney, (1) to the obligations secured by the trust deed, (Jj to all persom
having recorded liens subsequent to the interest of the trustee in the trust deed
as their interests may appear in the order of their priotity and (4) the sur.
plus, it any, to the grantor or o his successor in interest entitled 1o such surplus.

16. For any reason vermitted by law benelicivey may lrom time to
time appoint A SuCCessur Or successars (o nany trinlee nained heren or to any
sucesaxar trustee appointed hereunder. Upon such appointment, and without
conveyance t3 the successar irusiee, The litier shall be vested with all title,
powers and _duties conlerred upon any trustee hetein named or appointed
hereunder. Each such appaintment and substitution shall be muade by written
instrument executed by beneficiary, containing relerence to this trust deed
and ity place of record, which, when recorded in the ollice o! the County
Clerk or Recorder afl the county or counties in which the property is situaled,
shall be conclusive prool of proper appoimtment ol the successor trustee.

17. Trustee accepts this trust when thie deed, duly executed and
acknowledged is -made a public record as provided by law. Tiustee is not
obligated to notily any party hereto of pendind sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciaty or trustee
shall be a pharly unless such action or proceeding is brought by teustee.
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an oitive member of the Qiegon Skate dur, 5 bank. trust company
or savings and loon osmocintion outhorized 1o do business under the laws of Oregon or the United Stutes, or u tlle insurgnce company outhonzed 1o insure title to
reol property under the provisions of ORS Chupter 728, its subsidiaries, affliates, ogents or bronches.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

TR
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T his ‘deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neufer, and the singular numbdr includes the plural.

. s .
IN'WIFI“I.YESS' WHEREOF, said grantor has hereunto set his hand and seal the day and year first above
LA /‘// ... (SEAL)
a

written!
/ 7 !
o)t Y ).:f_%fo._.b.a [ aaer . (SEAL)
a

L. Déuglas

o (SEAL)

{1 the signer of the, above'ti‘a corparation,
use the form of acknowledgment oppotite.) 1085 93,490}

ey 49

STATE OF OR N, STATE OF OREGON, County ot
'g , d/;yf,a lllllll
Personally appeared ... ...

County of
September o
Personally appeared the above named
Jack R. Douglas & Joan L. Douglas.
and acknowledged the foredoing instrument to be...........
thell‘ voluntary act and deed.

e e ...who, being duly sworn,
self and not one for the other, did say that the former is the

president and thnt the latter is the

secretary ol

. [T, ., & corporation, and that the seal affixed to the : = . .
foregoing instrument is the orate seal of said corporation and that said g v e T g Pt e o F““‘ Eerg ‘r 1%‘@%}%\

Before me: instrument was signed and sea, in behalt of said corporatiop by author- F N T i i )
N ’ . ity of its board of directors; and eac them acknowledged said instrument S . i ) D S ‘ '
(OFFICI Z é ¢ ) to be its voluntary act and deed. G L i s <o L . kL
SEAL) @ ‘1'4‘(‘5 £ ci 04CF Belore me: 3y . . R . h

Notary{ Public for Oregon o o R (OFFICIAL
My cdmmission expires: /=~ jd *-7 7 Notary Public for Oregon ‘_S~I::.AL)

My commission expires:

, end duly

AD.1873
Ap
unty Clerk

Beneficiary
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STATE OF OREGON,
County of Kiameth
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REQUEST FOR FULL RECONVEYANLE

To be vied only when ebiigations hove besn paid.

TO: oot e e e e R Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the loredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sald trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which ere delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents to JE OO OO OO O SO UTEPTPRTPTPSURN

Beneﬁciary e s s s

TR T

Do not lase or destroy this Teust Deed OR THE NOTE which It secures. Both must be dalivered to the trusiee lor flation befare will be mads.




