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LAND SALES CONTRACT

THIS AGREEMENT made and entered into this 92.74. day of,/£g7/ N

1973, by and between GARY POOLE and KATHLIEN POOLE, husband and wife,

hereinafter referred to as Sellers, and Aruee L. Jeohase /L).

end Do o lewe [ Johwsor), husband and wife, hereinafter

referred to as Purchasers.

g T TPTNESSETH:

That in consideration of the mutual stipulations and covenants
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hereinafter contained, the Sellers herein agree to sell and the E S L T . C i 1‘"_ : : .

Purchasers herein agrse to purchase the following described real

property, situate in the County of Klamath, State of Oregon, to-wit:

Lot#.6 in OLD HOWARD RANUH BESTATES, (Tract# 1048) in the Hast %
of the Southwest + of 3ection 3, Township 23 South, Range 10 East,

Willemette Meridian, in Klamath County, Oregon. TRy ' 5 ip
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For the purchase vprice of S/ x /[Alods S D D /5 A8 (/:éQvaa.‘ ’>

payeble as follows:

1.) The sum of Goo, &° paid as earnest money, receipt of
which is hereby acknowledged.

-f

2.) The balance of A A7y . foug A ey a2 D et s 178 425 (55w, i"”)
shall besr intoerest at the’rate of seven per cent (74) per annum -~
on the unpaid balance, and shall be payable in monthly install- _
ments of not less than-Z4/f 5/ per month, beginningd®” s /923 B ol
for /577 years, through §b7 o5~ s 2.0 , when the balance i
shall be paid in full, Peyments as made shall be credited first :
to accrued interest and then to principal,

POSSE3SION: It is understood and agreed that Purchasers shall
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obtain possession of the premises on or before »Q&gg}{ G 973
/7

PAXES: It is understood and agreed that Purchnsers shall pay all

real proporty taxes to become due hereafter, and all other taxes, pgov-
sramental liens and asscsaments hereafter levied against the premises,

all promptly and before the same or any part thereof shall become past

due. It ig understood and agreed that the /7 3 - 7/ real property

taxes shall be pro-rated between the parties as of the date of this

Contract.
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WATER RIGHTS: It is understood and agreed that the Sellers will,

at their expense, pursue and obtain a formal transfer of water right
from the State Engineer of Oregon in relation to tne described real

property.

SIS

ASSIGNMENT: It is understood and agreed that Purchassrs will not

oy
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assign their interest in and to the Contract, or in and to said real

e

property without the written consent of the Sellers first being obtained,

T Bt

which consent shall not be unreasonably withheld,

B

SURVIVORSHIP: It is understood and agreed that Sellers herein

P

hold their inteérest in this Contract and the land herein described,

s

not &8 tenants in common, but with the right of survivorship, that is

to say, the interest shall vest absolutely in the survivor of them in

the event of the death of either of them,

It is further understood and agrsed that Purchasers herein hold
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their interest in this CUontract and the land herein described, not as ‘ - e i ‘ . SRR kﬁ\

tenants in common, but with the right of survivorship, that is to say,

the interest shall vest absolutely in the survivor of them in the event

of the death of either of them,

TITLE [NSURANCE, DueD AND mHSCRUW: Bellers agree to execute here-

with a warranty Leed conveying said property to Purchasers, free and

clear of all encumbrances except conditions, restrictions and easements

of record and said deed and executed copy of this Jontract shall be

placed in escrow at the Bend Branch of Western Bank, and the escrow
agent shall be instructed to deliver said desd and policy of title

insurance to Purchasers at the time of payment in full of the purchase

price herein. It is understood and agresed that Sellers shall furnish

Purchasers with 2 title insurance policy showing marketable title to

be in 3ellers, saild policy shall be placed in escrow,
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REPRESENTATIONS: Purchasers acknowledge and agree that they have

ingpected the above described premises and all of the improvements

thereon, and that the Sellers or their agents have made no representa-
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tions with respect to the value of the property or the type, character e ' i TR MU

or condition of the improvements thereon or otherwise, and that the

Purchasers enter into this agrecment not by reasons of representations

made to them by the Sellers or their agents, but solely on the basis

of their own investigations and decisions. This admission on the part

of the Purchasers, however, does not cover defects which would be

characherized as latent defects,

DEFAULT: It is understood and agreed that time is of the essence

of this Contract, and in case the Purchasers fail to make the payments
above required, or any of them, punctually within thirty days of tne

ftime limited therefore, or fail to keep any agreement herein contained,

or if they shall have a recelver appointed or become insolvent or

bankrupt, then the Sellers after thirty days notice in writing to

Purchasers, at their last known address, and Purchasers having failed

to remedy said default, then at Sellers option, they may pursue sny %f‘.e  Lo :L'4w;f_{-v,g,§;A‘~, - : 1;a bt wvé

ledd

remedy afforded them at law or in equity. In the event that suit or

action is brought by either party to this agreement, to enforce any of

the terms or conditions thersof, it is agreed that the prevalling party

to said suit shall be entitled to such additional sum as the court shall hy L PR BN T DU [ S VWWM~A
4 it s " " [
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adjudge reasonable as attorney's fees and the paprty that shall not pre-

vail therein shall hereby agres to pay said sum,

LI&AS AsD IMPROVEMEYIS: Purchasers agree that at all times they

will keep tne premises in good condition and repair, and that tney will

not suffer nor permit any waste or strip thereof; that they will keep

said premises free from mechanic's llens and all other liens and save

the Sellers harmless therefrom; they further agree that all improvemente

placed on said premises shall not be removed, but they shall remain

until the final payment of the purchase price hsrein,

NON-WAIVE2R: The Purchasers sgree that the fuilure by the

Sellers at any time to require preformance by Purchasers of any pro-

vision hereof, shall in no way affect their rights hereunder to enforce
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the same nor shall any waiver by the Sellers of any breach of any

provision operate as 2 waiver of the provision itself,
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SUCCASSORS INTEREST: ‘The covenants, conditions and terms of this

to the benefit

Contract shall extend to and be binding upon and inure
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of their heirs, administratcers and assigns of the parties hereto,

provided however, that nothing contained in this puragraph shall alter

the restrictions herein above contained relating to the agreement,

IN WITHESS WHERAQF, the parties hereto have executbted this agree-

ment on the day and year first written herein.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
GARY POOLE

Filed for record at request of
2Ard . day of ~WER__ A.D, ‘1923... at 11355 o'clock A M., and du'ly recorded in

vol. . M 73 of Drrns on Page 13389
WEE & 8,00 WM. D, MILNE County Clerk .
@,’( Mamle eyl Oy
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