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BOB GLADDEN, a single man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

PARCEL 1: A tract of land situated in the NEL/4SEl/4 of Section 11,
Township 39 South, Range 9 E.W.M., Klamath County, Oregon, more particular]
described as follows:

Beginning at the northwest corner of Lot 1, Block 12, Tract 1006 Second
Addition to Cypress Villa, a duly recorded plat, said point being on the
easterly rignt-of-way line of Homedale Road as established by said plat;
thence North 00°26'00" West along said easterly right-of-way line 80.62
feet to a 5/8 inch iron pin on the southerly line of that property
described in Deed Vol, 342 page 647 of the Klamath County deed records:;
thence along said southerly line South 89°40'10" East 389.01 feet;
thence along the westerly and northerly line of said Tract 1006 Second
addition to Cypress Villa the following courses and distances: South
00226'00“ East 54.38 feet; North 89051'00" West 89.00 feet; South
00°26100” Bast 25.00 feet; North 89 51'00" West 300.00 feet to the point
of beginning, containing 0.66 acres, more or less.

**Continued ~ Over

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the_realty, to secure thcd:axxﬁnt of a certain promissori); note executed by the above named mortgagors for the principal sum of
FIFTEEN THOUSAND THREE HUNDRED FIETY AND NO/lOO D()LEAXRS

Dollars, bearing even date, principal, and interest being payable in monthly installments of $

ONE HUNDRED THIRTY EIGHT DOLLARS AND FIFTEEN CENTS ($l38.15)
commcnringNovember 10, 1‘73

and to secure the payment of such additional money, if any. as may be loaned hercalter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

ey

The morigager covenants that he will keep the bulldings now o hereafter werected on sald mortga ed property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direcl, in an amount ncl‘{oss than the face of this morigage,
with loss payable first to the morigagee to tho full amount of said indeblodness and then to the morlgagor: all policies to be held by &a
mortgages. The mortgagor hereby usslzns to the mortgageo all right in uil policies of insurance carried upon satd property and In case of
‘oss or damage to the properly insured, the mortgagor hereby appelints the morigagee an his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary., {n payment of said Indobtodness. In tho event of foreclosura ali right
of 1lhe mortgagor in all policies then in {orce shall pass to the mortgagee thereby giving smd moitgagee the right to assign and transler said
policies.

T s S S T

The mortgagor further covenants fhat the building or tutidlings now on or hereafter ereeted upoen said prpmbses whall be ept gl repudr, not altered, extended,
renoved or demollshed without the wrltten consent of the maortzagee, and to complete all bulldings in course of construet hereafler consteucted thereon within six
months from the date hereof or the date eonstruetion fs heeeafter commenced. The morfgagur agrees to pay, when due, all assessmients, aml charges of every kind
Jevled or assessed ngatnst sald premises, or upon (his mort or the note and-or the indebtedness which it secures or any Leansi fn connection therewlth or any other
Hen which nay be adjudged to be prine to the lten of this mortgage or which hecomes a prioe Hen by operation of law; and to pay preminms on any life insurance policy
which may he ast ay furthes security to mortgagee: that for the purpose of proakding regularly for the prompt sayment of Al laxed, assessments mul governmentsl
charges levied or ed ngadnst the mortgiged pooperty and - insurance premlums while any part of the indebtedness sectred heeeby  remainy unpald, mortgagor will
piy to the mortgag n the date lostabiments on prinelpal and interest are payable an amount equal to 1712 of sald yearly charges. No o Interest shall he patd mor-
tigagor on sald amotnt, and sald anounts ore herehy pledged to mertgagee as additionl seetrily for the payment of this mostgage and the note hereby secured,

Should the mortgagor full ta keep uny of the forezolng covenants, then the mortgagee may perform them, withiout walving any other right or remedy herein glven for
any sueh brench; aml all expenditures in that Dehalf shall be s el by this morigage and sball bear Inferest in aceordance with the terms of a cerfaln promissery note of
cven date herewith and be repayable by the mortgagor on demand.

In case of dofault in the pn%mem of any installment of said debt, or of a breach of any of tho covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgyagee’s option, become immediately
due without notice, and this morlgage may be foreclesed.

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any sult which the mortgagee defends or prosscutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the dacree of foreclosure. Upon bringing
action to foreclose this mertgage or at any time while such proceeding ia pending, the mortgagee, without notice, may apply for and secure
lig appoiniment of a receiver for the mortgaged property or any part thereof and the tncoms, rents and profits tharsfrom.

The morlgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used In this mortqage In the present tense shall include the tuture tense; and in the masculine shall include the feminlne and
nenter genders: and (n the sinqular shall include the plural; and in the plural shall include the sinqular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benelit of any successors in Interest of the morlgagee.

Dated at Klamath Falla, Oreqon, this .. 28th dz’;y olseplte}“ber

K?,Jaé{¢4£é(,g(éﬂéixw\

"{SEAL)

(SEAL)

STATE OF OREGON | 55
County of Klamath

THIS CERTIFIES, that on this o?/f e day of September
3

A. D., 19...L.2, belore me, the undersigned, a Notary Public for said stale persanally appeared the within named

~.BOB GLADDEN, a single man

A .
to me known“lp‘be lhi‘l«:fénliaal'penon......u described in and who executed the within (nstrument and acknowlodged to me that
executed the same: fresly. and' xelun(mily for the purposes therein expreased.

N _)'i'BS"I'IMO'NY WHE‘REéF.ﬂ‘L have lereunio set my hand anu offictal the day and
. o !

N .:n-[vn Pub!
Rasiding at Oreqon.
My commission expires: §_5-; / ¢. i L
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