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TRUST DEED

THIS TRUST DEED, made this 3X& day of... Qctober . 19.73 _, between
GEORGE A. TRIPP AND WILDA V. TRIPP, husband and wife

, as grantor, Willlam Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgamized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor frrevocably arants, bargains, sells and conveys to the irustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 15, LLOYD'S TRACTS, according to the official plat
thereof on file in the office of the County Clerk of
Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the appurlenances, tenements, hereditaments,
renls, issues, profits, water rights and other rights, sasements or privileges now or hereaiter belonglng to, derived from or in anywise apper-
taining lo the above described premises, and all plumbing, lghting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venellan blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with tho above
described premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

QGCS fgrcfpgent of the grantor herein contained and the payment of the sum of TWENTY ONE THOUSAND ONE HUNDREDAND

NO/ 100 DOLLARS

MY ) Dollars, with interest thereon according to the terms of a promissory mnole of even d"f@’jmﬂ@' payable to the

benekgvméef culdomade by the qrunlor,'}:g‘nclpul and Interest being payable in monthly installments of $.7-..0.2.5.0 0 ... commancing
19 .

’ .

This trust decd shall further securc the payment of such additional money, defanlt, any balanee remuiniug in the reserve account shail be credited to the
if any, a8 may be loaned hereafter by the beneficlary to the grantor er others indehtedness. 1 the reserve account for taxes, assessments, Insurance premiums
having an interest in the mbove described Fruperby, hs may be evidenced by a and other eharges Is nol sufflefent at any time for the payment of such charges
note or notes, Lf the Indebtedness secured by this trust deed is evldenced by as they become duv, the grantor shall pay the defieit to the beneliciary upon
more than one note, the beneficlary may credit payments recelved by [t upon demand, and if not puid within ten days after such demnnd, the heneflelary
any of said notes or part of any payment on ono mnote and part on another, "”‘f at its option add the amount of such deficlt to the principal of the
a8 the beneliclary may elect., obllgation sceurnd hereby,

The grantor hereby covenants to and with the trustee and the beneflelary Should the grantor fail to keep t\n'y of the foregolng covenants, then the
herein that the said premises aud property conveyed by this trust deed are heneticiary may at its option carry out the same, and all {ts expenditures there.
free and clear of nll encumbrances and that the seantor wlli and his heirs, « for shall draw’ interest at he rate specitivd In the note, shall be repayable by
exveutors and administrators shnll warrant and defend his sald title thoreto  the gruntar on demand and shell be seeured hy the lien of this trust deed. In
agninst the claims of all persons whomsoever. thfs connection, the beneficiary shall have the right {n its diservtion to complete
any improvements made on said premises and also 1o nuke such repairs to said
““n(;x[‘h;:nﬁrm‘:]tl(‘)r"ctlxlnt;nurr:]tls t?lr;:!‘a%‘r:::sst’?‘cﬁx.\g' ::l(il (r)xtoht:ruccﬁg:zltr;glxl‘t({lﬁ‘:g{;rzu‘ property as In it solu discrelion [t may deeny necessary or advisable,
aald property; to kcul‘) snid pr(:'perly tree from all encumbrances having pre- The grantor further agrees Lo eomply with all laws, ordunees, regutations,
cv(h"llce (}{or this {rus% (llu-d; toliomuletlu all h“tllnll"“giq in culﬁ-sc ?( con:'trucll.l(l: c{:ovonumls. cnudi(lmmr l;l’l" rc:\lrlntl;msl “I{ICC({?“ snl«: mEnpn‘rIty; to rny all clnlstu,
or hereafter coustructec on sakl prewmfses w iin six months from e (N ey and expenses o his  trust neluding e vost o title search, as wel a3
hercof ot the date constructlon Is herenfter cotmenerd; to repalr and restore the other costs and expunses ;)! the trustee ineurred in connection with or
promptly and ia good workmanlike mnnner any hullding or mprovement on in enforeing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed and pne'. when due, all to appent In and defend any actlon or proceeding purporting to affect the sceur.
vt:;msﬂ hlluc:“lrml thsircl!olrl: wtnllrowl\Ié?,ns‘rllcln‘l:y")”&ao:’l\smﬁgbrll:‘zll:l ug;gmrtl)“gn& ra; Ity'ln-rm‘{ or the :lg!‘nsl n{_ pnw«n; of{ nul-llu,-nullcrlz\'r(v“or Lr(usllu:'; amd t? lmi all
mes durlng construc on; to repi v i ¢ b actor, costs and exprases neluding cost o evidence o e and attorney’™s fees In n
beneficlary within tlttcun'd:\ys nfter wrrﬁen notice from beneflelary of such rensonnhle m&m to ' be fixed hy the court, In any such action or ?)rnc('t'd[nﬁ in
tact; not to remwve or destroy an huilding or improvements now or hereafter which the beneficiary or trustee may appear and In any ault brought by bene
constructed on sall premises; to keep alt bulldings nnd fmprovements now or ficiary to foreciose (his deed, and all snid sums shall De secired by this trust
herenfter erecled upon suid nru“erty tn good repair and to commit or sulfur deed,
an waste of sald premises; to keep all buildings, proper(i/ anel fmprovements
now or hereafter erected on snid premlses continuously insured against loss The beneficlury will furnish to the grantor an written request therefur an
by ftire or such other hazards ns the beneficlary may from time to time require, annunl statement of account but shall not be ubligated or requlred to furnish
i n swn not less than the original principal sum of the note or obligntion any further statements of account.
aecured by this trust deed, in n company or companies acceptable to the tene.
fleiary, and to dellver the original poticy of Insurance in correet form and with 1t 8 mutually ngreed thats
approved loss pryable cliuse in favor of the beneficiary attached and with ! . .
})remlum puid, to the principal place of business of the heneficlary at ieast L In the event .”‘“'; aay portion or all af said l""'P“"f."“““ be taken
it e Y b ol ol of M ik e o e U Ot cminen oy o conengution, b eI, 1AL
1 eV aranco not 8o tendere o benellclary may In its ow! e flght tnce, prosecute d ¢ 8 e ¥ ac
:ll‘gzrulrl)m:“'ul?t,uln"slmll‘xlx".c\ncas fm?tthg ln-:\‘vltlt of the I’venellclur};'. wh);ch Inl:umuncxnl» tlon or proceedings, or to wmake any compromise or settlement in connection” with
shalt lie non-cancelluble by the grantor during the full term of the policy thua ‘i“"c"“lfl“kz;“c"‘)"""ll- 'yl'm‘"“;‘l" ‘}'(:‘l‘_’l:‘-“tﬁ’ {:;(ll“n‘;“ \t\'m;ll"lllr‘t“'h‘l‘“z'““‘;"““? {"fp‘:::’ ‘)‘l‘l‘l’l"‘."{‘i
\] el i) ¢ A3 pe] Y v - CXCCAs O e 11l 2
ohtalned qulred to pay all rensonable coats, vxpvn'ncs and attorney’s feen nvcosanrlly pald
In order to provide regularly for the prompt payment of suld tnxes, nssess- or Ineurred by the grantor in such proceedings, shall he paid to the benetleiary
ul\cnts or’ulhvr cmrgv's nn(?"muurnlllc? prciulluimn. tl,m.“x.:rnnv.nr ﬁzrccs to pny t? '(I."dg a?l’"ﬂﬂ;ll”lw ;’l“hflll‘g'; I\:.ln’ll;""};'.“h mt“)i::"l‘;:“rtgffc'l):'é; :lr;ltxxzfm;ar:uq"l;"l ‘uttt‘lrln"t.\i:
ha bheneflelary, together with and in additlon to the monthly payments ol ee8 NeCEBARTLY curred by tie i proceedings, ang L
‘urlncllpnl and rﬁtcnﬁt payabic under the terms of the note or ol Iur!llgn gecured b;.ml‘t"c“ M’P"l'l'l "l"’“t “:.l‘r kh"gl‘l’!’:‘lfﬂﬂtﬂl‘: '"C""fl;d xh“\:“h)’;u!\cilldlﬂltu gmn{ur I\Kf;f“ii
Lorehy, an amount equni to one.twelfth (1/12th) of the taxes, assessments and 8t its own expense, to ake such actlons and execute such lnstruthents us shal
othcryl;'i“"g"" lhg‘pc and payahle MH:’ r{“"l.c:hhzl!/nigﬂp)mpfmtlly ‘?'u,m each succeed- Lx:-,ll:fsc'nsnnry {n obtaining such compensation, promptly upon the beneliciary's
Ing twelve months, and also one-thirty-six 30th) of the insurance preminms ey e
payahle with respect to sald property within each succecding three years while N e N ¢ N o -
ih s trust deed remains in effeet, as estimated and directed by the Leneticinry, l'clurf' ',ﬁ,,s.':,yh f,';‘";‘“"’;':.'(..f'ﬁﬁ'.; ',','}{le'.ﬂu‘t'{.?ﬁ (\'f"'{:'.|.“"fﬁf'a" nr:r u;:l%‘ ?lfnt'l'l";nlr“:r(:-
such suma to he credited to the z’”“c“”“ of the lonn until requlred for the  ypynent (In cnso of full reconveyanee, for cancellation), without affeeting the
several purposcs thereof and shall thereupon he charged o the principal of the  yapiipy of any person for the payient "of the Indebtedness, the trustee may (a)
toan; orf, at the optlon of the vencficiary, the sums so pald shall be held by consent 1o the making of any map or plat of said prulwny'- by join I ur‘nnlln'
the beneficiary in !;r\fxt ns & rcserv;c ncsmmt, wl:houcﬂlnterl;]ntl.l (l? puy l:l‘“ suy easemunt or erenting aud restriction thereon, (¢ oin'In an sulmrdlnntln:
ﬁ;‘;lm:;:l’;:iﬂnmms' pssessments or other charges when they sha ecome due m‘l ')‘u“ltr nurw'mtonl :;Ilrocunu thls‘(h-?dt?r the lh'lt) orﬁ‘\l'nm lwrez} s+ (d) reconvey,
avte. without warranty, all or any part of the property. fhe grantee ln any reconvey-
. . . N . ance may be described ns the “person or persons legally entltied thereto™ and
chmm‘;l‘l“l,“’,](“'I"tn}":“;‘f;’;w{f xtgnll:\:{ bt '[','l’,:,'l".“.l.l.,t",?.‘a;m[;,”;?l‘:,‘{"‘m:rpg}“’ lv(Z‘t!'r‘xl;; e reeltals thereln of any matiers or facts shall he conclustye rmn{ of the
8 b regr Ve -l U P T 0t g CPvice
the snme begin to besr inferest and also to pay premlums on all Insurance “"Il,"tlll"l‘;'l!"‘,:’o,,n"“"“ Trwstee's fees for any of the scrvices dn thls parngraph
olicis tipon sald property, stich payments are to he made through the hene. s Eiiidd
lelnry, a8 uforesald. The grantor ‘hereby authorizes the heneficlary to pay 2. As additionsl security, grantor hereby nasigns to benetlelary during the
B".Vl and Al ullxe:;., nnsvmm'tnts um; ntlle'r t:h'?nu'st l:"lﬂl tm“llmw!rt‘ll‘ I\K'ﬂr:"‘ﬁ continusnee ullluu»s'u trluat‘n nlll rvfnt.». Tasties, r;»)‘nltles and profits of the pro-
gaid property in the amounis as shown by the statementa ereof furnished perty aitected by this deed and of any personal property toeated thereon, Until
:‘)’ the Cu“vc'-miu?nf l"‘:hntﬂ’“;‘!'; ‘:‘!';‘tc*!l“"‘:’n&:‘ "orn 0'6":"1‘ s(:t':tr::.-“fz;lt:ngult?nlgt“\l tl; gr:lnturruhull (Iv!n;llt tn the l)n)‘l;nnixxh ol ‘?ny lullutlm-tlr:‘esléli 'svcunt-il hcln;bzytnr hll
nsurance prem L] & nounts 0 e niel ) eq b, 1@ performance of any agreement hereunder, gran or shall have the right to cal-
th;; llnsulrmt:cuucurll-lers or O.tholr l;a)-plresr'utﬁllvt‘m and I!:\,chnrue ruld lunlun l!o' the  Ject p“" such rents, |,$(l|..,% ]ruynmcs ,|.,m ;;ro"n'{, lpnrnpd ,-g,,.;l to detault ns they
rincipal of the loan or to withdraw the aums which may be required from heeome due and payable, Upon nny default by the grantor hereunder, the hene.
he rescrve aceount, {f any, eatablished for that purpose. "The grantor ngrees  flefary muy at aty titne without notlee, either In person, hif agent or by a re-
in no event to hold the benetlciary responsiblo for tnllure to have any insur.  colver to he appointed by n court, and without regard to {he ndequacy of any
ance written or for any loss or damage growing out of a defect i iy fa-  wecurity for the Indetiteduoss horahy secnred, enter upon nnil take possession of
B Tt B g B ol b e gty o bl DA o el e
3 = ! ¥ te relt ELY L 1, xaid . o ) e , i d, nml o y
such Insurance receipts upon the obllgntions secured by this trust .I'm . In the nnmn: fess costa and expenses of operation and collection, Including runsnn).
foll;lvntlnu the‘nnmuntl [} thellﬁnllebtm;n:;‘n for pntym;'x;t "nnll‘ mt{llsrlncunn"ln able nttumc{‘- tees, npmlx any Indebteduess secured hereby, and fn such order
ull or upon anle or other scquisition of the property by the seneficiary after  ga the beneliciary may determine,
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!‘.lo"mo person‘cxll; known to be the identical indlviducl.f. named in and who executed the foregoing instrument and acknowledged lo me that

peistEe.,

4. Tho entering upon und taking possession of suld property, the coliection
of such rents, {ssucs and profits or the proceeds of flre and other fneurance pol-
icles or oomf)eusn%lon or awards for nn}/ taking or damage of the property, and
the applicatlon or release thereof, as aforesald, shall not cure or waive any de.
\‘nullt orﬂnotlce of default hereunder or Invalldate any act done pursuant to
such notice.

6. The grantor shall notlfy beneficlary in writing of any sale or con-
tract for sale of the above described ;)roperl,y and furnish beneficlary on a
form xsup.rllcd It with such personal Information concernlng the purchnser as
would ordinarlly be required of a now loan applicant and shall pay beueficlary
4 servlce charge,

0. Time is of the essence of thls insirument and apon default by the
grantor In payment of any indebtedness sceurcd hcrcbf' or In performance of nny
agreement lhcreundcr, the heneficiary may declare all sums secured hereby Im.
ntediately due and paynble by delivery to the trustee of written notice of default
and election to sell tho trust property, which notlce trustee shall cause to be
duly filed for record., Upon delivery of sald notlce of defnult and electlon to scll,
the heneficlary shall deposit with the trustee this trust deed and all promlssory
notes and di 8 ovidench ex litures sccured hereby, whercupon the
trustees shall fix the time and place of snle and give notlee thereot as then
required by law,

7. After default aud any time prior to five days before the date set
by the Trustee for the Trustee's sale, the pgrantor or other person so
privileged may pay the entire amount then due under thls trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation nnd trustec's and attorney’s fees
not exceeding $50.00 cach) other than such portton of the principsl as would
not then be due had no default occurred and thereby cure the default,

8. After the lapse of such thme as may then be required by law following
the recordation of snid notice of default and glving of sald notice of sale, the
trustee shall scll sald property at the time and place fixed by him In sald notlee
of sale, either as a whole or In sernmtu parcels, and 1o such order as he may de.
termine, at public auction to the highest bldder for cash, In lawful money of the

n States, payable at the thne of sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such time and place of
safe and from time to time thereafter may postpone the sale by publie an.

nouncement at the time fixed by the preceding poatf)oueuwnt. The trusies shall
dellver to the purchaser his dco«{ In form as required by law, conveying the pro-
perty so sold, but without any coveuant or warraoty, express or lmplied. The
recltals In the deed of any muaiters or facts shall be concluslve proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneliclary, mny purchase nt the sule,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall u{)pl{ the procceds of the trustee's sale as follows: (1) To
the expenses of the sale includlng the compensalfon of (he trustee, and a
reasonuble charge by the attorney, ) To tho obligation secured by the
trust deed,  (8) lo all persons having recorded liens subsequent to the
Interests of tho trustee in the trust deed as their fnterests appear In the
order of thelr prlorily. (4) The surplus, If any, to the grantor of the trust
deed or to his successor {n interest entitled to sueh surplus,

10. For any reason permitted oy law, the beneficlury may from thne to
thne appoint a successor or successors to any trusteo namied herein, or to nny
successor trustee appolanted herounder. Upon such appointment und without con.
veynnce 1o the successor trustee, the latter shall be vested with all title, powers
and dutles conterred upon any trustee hetein named or appoluted hercunder. Each
such appointment and substitution ¢hall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and ita place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countics in which the property I8 situated, shall be conclnsive proof of
proper appointment of the sueccessor trustee,

11, Prastee accepts this trust when this deed, duly exeeuted and acknow-
ledged s mnde a publie record, as {rrovldcd by Inw. Tiie trustes is not obligated
to notity any party hereto of pending sale under any other deed of trust of of
any action or procceding In which the grantor, benelichury or trustee shall he a
parly unless such action or procecding s brought by the trustee.

12, This deed applies to, Inurea to the benelit of, and bhinds nll parties
hiereto, thelr heivs, legntees devisees, administrators, exeeutors, suceessors and
asstens. The tern “benefleiary™ shall mean the holder and vwner, including
lediee, of the note secured hereby, whether or nol named as a beneffelary
ierein, [0 construing this deed and whenever the context so requires, the it
culine gender Includes the feminlne andfor neuter, and the siogntar number o
cludes Lhe plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and saq thejicy and year first obove written.

STATE OF OREGON

Counly of Klamath 88.

(SEAL)

o, ,ZL.:,W e o (SEAL)

-
THIS 1S TO CERTIFY that on this Quq day of October 19 73 before me, the undersigned, a

e S 1 o 05 Y SR RS WEETY OB Fusana- ana-wit

QYE tod the same freely and voluntarily for the uses and purposes therein expressed.
Fpouteq g

I TESTIMOI\?Y WHEREOCF, I have hereunto set my hand and affixed my tgiol seal the day and year last above writton,
- e
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No &}y Public for Oregon - 4
My* commission expires: '\S/ /(?/’ / g"

Loan No. ..

TRUST DEED

Grantor LABEL

STATE OF OREGON )

County of Klamath 58

I certily that the within instrument

was received for record on the 3Td.
day of (OCTOBER o, 1913,

(DON'T USE THIS at 15111 _o'cleck PM., and recorded
HCACE; RESERVED

FOR RECORDING in book M 713 on page 1341L

IN COUN- Recerd of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)

LOAN ASSQOCIATION
Beneticlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Fells, Oregon

¥FE % .00

Witness my hand and seal of County
atfixed.

WM, D, MILNE

Co’ur;iy leierk

gy/(/é(/((\ij; C‘Jqfl(é«‘ o C

Deputy

5

‘REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been pald.

TO: Willlam Ganong...e.eeeo.s Trustee

The undersigned is the legal owner and holder ot all Indebtednsas secured by the foregolng trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You heroby are directsd, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, fo cancel all evidencos of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust dead the estate now held by you under the

scIme.

First Federal Savings and Loan Assoclation, Beneficiary

by.
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