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CLIFFORD H. MACY and LOIS E. MACY, husband and wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated In Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Beginning at a point 720 feet East and 594 feet North of

an iron pin driven into the ground at the Southwest corner
of the NW: of Section 1, Township 39 South, Range 9 East of
the Willamette Meridian, which iron pin is 30 feet East of
the center of a road intersecting the Dalles-California
Highway (Klamath Falls-Lakeview Highway) from the North and
30 feet North of the center of sald Highway: thence East
270 feet; thence North 66 feet; thence West 270 feet; thence
South 66 feet to the point of beginning.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

EIGHT THOUSAND. AND.NO/100zszssssrs s s s es s i s M S s s m s
s of .67..15 on _or. hefore.

Dollars, bearing even date, principal, and interest being payable in monthly installmen

fhe 15th day of each calendar month

cos e November 15 1913,

and to secure the payment of such additional money. if any, as may be loaned herealter by the mortga?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one mnote and part on another, as the mortgagee may elect.

The merlgagor covenants that he will keep the buildings now o hereafter eroectod on sald morttgagad property continuously insured
against loss by fire or othor hazards, In such companies as the moitqagea may direct, in an amount not less lhan tho face of thiy morlqai‘:’,
with loss payable first to the mortgages 1o { sald indebtedness and then lo the mortgagor; all policies to be held by the
mortgagee. The morlgagor hereby assigns all policies of insurance carried upon saild propert and in case of
‘oss or dariage to the property insurad, the motlgagor hereby appolnts the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so wuch thereof us may be necessary, in payment of sald Indebtodness. In the event of foraclosure all right
of the mortgagor tn all policies then in force shall pass to the mortgagee thereby ¢iving saud mortgageo the right to assign and transfer said

policies.

The mortgagor further covenaids (bt the bublding o buildings now on or hereufter erected upon sald premises shall e kepl fn goed repalr, not altered, extended,
removed or demotished without the written consent of the mortgagee, and to complete wib bulldings n course of construction or hereafter constructed thereon within six
mouths from the date hereof or the date construction ts bereafter commenced, The mortgager agrees to pay, when due, all laxes, Asséssments, and charges of every kind
tevled nr assessed agalnst sald premlses, or tpon this morlgage or the note and-or the indeldedness which it seeures or any transictions tn connectlon therewith or any other
lien which nuy be adimlged to he privr to the len of this mortgage or which becomes a prlor len by operation of law; and to pay preafums on any Jife insurance poltey
which may be asslgneil as further seentity to mortgagee; for the pucpose of providing regitlarly for the prompt payment of all tuxes, assessments and governmental
churges levied or assessed agatnst the wnortgaged propert, and fnsuranee preminms while any part of the indebtedness seeured heeeby Femalns unpatd, mortgagor will
pay to Lhe mortgages on the date installments on prinelpal aml inferest are payadife ae amount equal to £/12 of sald yearly charges, No Interest shall be pald mor-
tgagor on sald amonnt, and salib wnounts are heeehy phedged (o martgagee as aditlonul sereurlty for the pagment of this morlgage and the note hereby seeured.

Should the mortgagor falt to keep any of the foregoing covenants, then the murtgagee may pertorm them, without walilng any other rlght or remedy hereln glren for
any sueh breach; and all expenditures in that tehnll shall be secured by this mortgage and shall hear foterest In aceordunce with the terms of a certain promigsory nute ol

even date herewlth and be repayable by the mortgagor st dentand.

In casa of defaull in the pu‘gman\ of any instaliment of said debt, or of a breach of any of the covenants herein or contained in the
1 i ted by the martgagor, then the entire debt hereby secured shall, at the mortgagea's option, become immediately

pp or loan
due without notice, and this morlgage may be {oreclosed.

The mortgagor shall pay the mortgages a reasonable sum as atlorneys fees in any sult which the mortgagee defonds or prosecutes to
protect the llen heraof or lo foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pul}r the cost of
searching records and abstracting samo; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
action to loreclose this morigage or at any time while such proceeding is pending, the mortigagee, without notice, may apply lor and secure
the appcintment of a receiver for the mortgaged property or any part thereof and the income, rents and protits therefrom.

The mortgagor consents to a parsonal deficlency judgmant for any part of the debt horeby secured which shall not be paid by the sale
of said property.

Words used In this morigage in the present tense shall include the future tense; and in the masculine shall Include the feminine and
nenter genders; and in the sinqular shall include the plural; and in the plural shall include the singular.

Each of lhe covenanis and agreements herein shall be binding upon all successors in Interest of each of the mortgagors, and each
shall tnure to the benelit of any successors in Interest of the mortgagee.
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Dated at Klamath Falls, Oregor, this ...
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STATE OF OREGON i“
County of Klamath

October

day oi o

THIS CERTIFIES, that on this 3 ’14,/
A. D, 19.572., belere me, the undersigned, a Notary Public for sald state personally appeared the within named

.SIDNEY F. TUCKER and MELBA R. TUCKER, husband and wife, and
OIS E. MACY, husband and wife

i d in and who executed the within {nstrument and acknowledged to me that they.,.

N

) Ty .
g me ¥nowi o be it
. \ﬁm(ad the mmdfff‘ therein expressed.

\M ggEOF. 1 hove herounto set my hand and official seal the) day u/na yeoar last ubov;a tert. 7
2 — /,

1 e et b / "
st st Tl T e Y hdear
(7 Notary Public for the Bt oi Oregon
Residing at Klamath Falls, Oreqon.

My commisslon expires: '//7//5?1{’//” //5/ //ﬂ;"/”
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