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TRUST DEED

THIS TRUST DEED, medo this. 28ENday of . September 19.73 . between

EDWARD W. SWING AND BARBARA J, SWING, husband and wife

1

, as grantor, William Ganong, JT. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power cf sale, the
property in Klamath County, Oregon, described as:

Lot 23 in Block 5, Tract No. 1037 FIFTH ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurienances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lno-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of o
. i e iainod amd th o THTRTY ONE THOUSAND TWO HUNBRED FIFTY
eac3]c-xgre29r§aom E)(; o grantor herein contained and the payment of the sum o AND NU/IlOO""DOIJEA'RS“‘"”""" .
[£3 (4 b Dollars, with Interest therson according to the terms of a promissory nole of sven date szriviigepayab!e to the
commencing

b ¥

h

.\\
This trust deed shall further secure the payment of such ndditlonal money, defautt, any balance remaining in the reserve account shall be credited to the I T i e s, . ‘o . el b . o

it any, as may bo lonned hercafter by the beneliclary to the grantor or others indebtcdness, 1f the reserve account for taxes, assessments, lnsurauee {)rrmlums ) 3 L . A Sl e 5_‘2". )’{ iy ﬂé‘f'ﬂ

having an interest In the above described dpmncrt , a8 may be evidenced by a and other charges is not sufficlent nt any thine for the payment of such charges i - > e

note or notes. 1f the indebtedness secured by this trust deed is vvidenced by as they become due, the grantor shall pay the deficit to the heneflelary upon

more than one note, the beneficlary mny eredit payments recelved by it upon demand, snd if not paid within ten days after such demand, the beaefleiary

any of sald notes or part of asy payment on one uote amd part on another, umf‘ al its option add the meunt of such deficlt to the princlpal of the

as the beneficlary may eleet. obiigation seenred herehy,

3
1

benN@g@lﬁb@(}gr g";:l made by the grantor, Prficipal and Interest being payable In monthly instailments of $....0
2 18

The grantor herchy covenants to and with the trustee and the beneliciary Should the grantor fall to keep nnf‘ of the foregolng covenauts, then the i RN i o AR T ST 8 Ay TeBRsiEAEs
herein that the said premlses and pru[lu‘rly conveyed by this trust deed are heneficiary may at its option earry out the same, and all its expenditures there. S ; B - o H e LA A Az > FREt
free nnd elenr of all eneumbrances and (hat the “grantor will and his helss, for shall draw interest ut the rate speelticd in the note, shall be ropayable by . . . " . } P . . b
exceutors and adminlstrators shall warrant and defend his sald title thoroto the grantor on demand and shall he secured by the Hen of this trust deed. In
against the clalms of all persons whomsocver. this connection, the beneficiary shall have the right In its diseretlon to complete

The grautor covenants and agrees to pay said note according to the terma ‘;‘#'vpc{lr"ty“:vmilx?“i'ts«s m"ilc :{lll Ar' (Inlnml‘;“ils:?) “”1‘11 Msott(“smmlx\'k'. ;.s;xctnlritzul\l‘rx to suid

¢ & OV ' ¢ 0| y a8 § sole diseretic L omay deem necessary or advisuble,

thereof nnd, when due, all taxes, assessments and other charges lovied ngainsi :
sald px'u[utrt’y: to kec]‘r auld proiwrly tree from all encumbrances having [)rv:- The grantor further agrees to comply with all laws, ordtlnances, regulatlons,
cedence over this trust deed; to complete all bulldings in courae of construction covennnty, conditions and restrictions uffecting sald property; to pay all costs,
or hercafter constructed on swid premises within six mouths from the date fecs and expenses of this trust, fneluding the cost of title ?“!IIFC‘I. as well as
hereof or the date construction is hereafter vomnienced; to repalr and restore the other costs and expenses of the trustee fneurred in connectlon with or
promptly and In good worknianlike manner any bullding or improvement on in enforcing this obligation, and Lrustee’s and attorney’s fees actualiy incurred ;
g"htl'( p‘x;loglertyd ‘:!‘;{‘;?{u‘;‘ﬂytobc&ll‘cl)[\lnimixkeendtll%{ul'(;“tt;miggpﬂ'}}t‘/d NI\)I“ .p:‘(l)lx".?lvd"tri anl} annlppvﬂrr in "tli‘d (ll_i-ht'lid mlyl action t;r tvruc'ouli?iglpurpnrl{nu ltu n”rclt llhv m‘u:i
S AK SUETC T H g i Tty L y hereof or the rights or HOWErs O he beneficiary or trustee; and to pay n
tites during construction; to replace any work or materlals unsatisfactory to costs nnd expenses, Including cost of evience of title and attortiey’s fees ju
benefictary  within Hrtccn'xluys ulter wrf’ncn notlce from beneficiary of such rensouabie sum to be fixed by the court, In any such action or proceeding In
fact: not to remove or destroy on bulldlu% Drllmpmvvnwnts now or hereafter which the beneflelnry or trustee may appenr and in any sulb brought by bene

‘I‘"Lnt\?(n,llllprll'lll-mfll!:l[‘(‘l‘s;)r}‘{: nr:;rpl"nIL”(»’\AIIL;ILI;YTSI_nlxlll(‘ldIlaprnc);:.;:x':cﬁtsmn(m”?: rllululry 1o forvelose this deed, and all sald sums shall be secured by this trust

reete opurty 3 | ¥ | theed,
no e of suld premises; to keep aft bulldings, property and tmprovements
now or hereafter erected on salil prenises conﬂ'nuuusly {nsurc(l againat loss The beneficliry will furnlsh to the grantor on written request therefor an
by fire or auch other hazards ns the beneficinry may from thne to time require, annunal stateinent of account but shall not be ohllgnted of required Lo furnish
inn s;nln nn'tl hi“ 't:hl}" Illule original prineipal sumlul the ltmllr, or tzllvllu:l\lmll any further statentents of account.
seeured by this trust devd, In n company or companies acceptable to e bene-
fictary, and to deliver the original poticy of insurance in correct form and with [t 13 mutually ugreed that:
approved loss payable clause in favor of the beneficiary attached and with ’
premium pald, to the principal place of buslncss of the henefieinry i least L, In the cvent that sny portlon or all of safd property shall be taken
}l(tem days prior to tho effectlve date of mny such poliey of Insirance, It under the rlght of tient dofualn or condemnation, the Lene lcmr{ shall have
sald policy OF lnsurance 15 not so tendered, the heneflolary may in jts own the right to connmence, prosecute In its own name, appenr o or defend any ac.
Alacretion ohtaln Insurance for the henefit of the heneficlary, which insurance  ton or proconding, or ta make any eompromise or scttlement in conection with
Tl he noneaticollable by the grantor during tho full term of the polley thus  such taklng and, if' (¢ s0 elects, torequire that all or any portion of the notey's
ehtained. pn)'x\hllet a3 cuuu]i‘c-nuutlun f‘(x)r Mlc{l taking, whk:hl ur;-t In mvvs{s of the nm?lum, r;‘i

quired to tYlly ali reasonable casts, oxpenses and A ﬂﬂlt‘,)”:l eey necessnrily pald

In order to provide regulnrty for the prompt payment of sald taxes, assess- of jneurred by the grantor in such proccedings, shall be pald to the beneflciary
meants or other cl'mrm-n and Insurance premiums, the grantor agrees 10 puy to  ond applied by It first upon nny reasonnble costs and expenses and attorney’s
the beneficlary, together with and in addition to the monthly payments of tees necessnrliy pald or lncurred l)f’ the beneficlary In such proceedings, and the
seincipal and fntcr('sl, paynble under the terms of the note or otligation secured hulance applial upon the lndebtedness secured hereby; and the grantor agrees,
!ler',hy, an amonnt, vquai to one-bwelfth (1/12th) of the taxes, assessments and at ita own expense, to tnke such aetions snd exccute auch Instrements as shalt
other charges thie and !mynhlu With respect to snid property within ench succeed.  he Decessary dn ohtalning such compenantion, promptly upon the heneficlury's
inyg twulv«l xluunum. lt”" nhu_\Ionc-thlrt,y-sl1;[!]!1l (1/3c‘zn) of tl;nlz lmtlllmn“ prcmll:llus reqtiest,
payable with respect to said property within each succcedlng three enrs whily P o ¢ on Feque e
l.hfs trust deed remalns in effect, as estininted and directed by the {n-nnflclnry, ”‘.“m,l' v:};m",.':,yg :',[("11‘},"!{‘:!.~,HK2:| t,'y'::.::cmnltlllrr)‘: :;I m(lblnrr(lif-yd“ n'ﬁf}u«'i:.t- ‘I)I{ﬂl;'h'-;ut'“:“:l‘-
such sums to he credited to the principal of the loan unt required for the — gyreanient”(in cnse of full reconveynnce, for canerllation), without nffecting the
fg::x:utgm;r‘mm:l Lllll;'trlt:nl 3?‘lu:‘e'mllylc-,rnt(!l!ll‘tr';::ll";onlll;g ";L‘"::’;(‘;’u “;M“’]’”“fl',({:‘cl',l(’."'h“_’lfd t::; {lability of any person for the payinent of the tndebtedness, the trustee may (u)
the beneflelary In trust s n reseeve account, without hlnu.-ruh to pay sadil ;‘,‘I';'(""L“fl?wt:;"0’;'“'}‘1,’""&[‘["& “n""y("‘:":“’"‘l’zl "l":"ﬂ{_r’lf:‘m l;l'c';l“i(f):’.‘::I‘(‘l':“")ll‘lul::"ﬁ:g:llgg
""'{"“"""ilf""""' asseysments ot other charges when they shall becoma due . oiher nyreement affecting this dewd or the lien or charge hereof; () reconvey,
and payable. without wu.rrur;ty, lllll i)r nnyl part of the property, ’ll'llelgrnlltvﬁlixxl any reconvey-

e . . ance may be described as the “person or persons ligal by entitled thereto™ and

While the grantor fa ‘". puy nny and il taxes, n’ss"umvnts nnd other the recitaly thervin of nny matters ar facts shall he toncluslve proof of the
chargrs leviesl or assessed againg saldl property, or any part thereof, before trathtniness thereof. Trustee’s fovs for any of the services thls paragraph
the same begin to bear Interest nnd also to pay premiums o all inwurance shall be $5.00 . h 4 C paragrap
policles upon Rald property, such payments are to be made through the bene- v IR
ficinry, as aforesnil.  The grenlor hereby nuthorizes the heneficinry to pay 2. As ndilitonal seeurity, grantor hereby assipns to beneficlnry during ihe
any and all taxed, ngsessments and other charges fevied or Imposed against continuance of these trusts all rents, Iasues,” royalties and profits of ihe pro.
sufd property in the amounts as shown hy the statements thereof furnished perty af’ d by this deed and of any personal property located therecn, Until
hy the collector of such tnzes, nssessments or other charges, and to pay the  grantor & Aefuudt {n the payment of any fadebtedness sccured herehy or in
fosurance premiums In the amounts shown on the statements submitted by  the pret: nwt of any ngreement herender, grantor shall have the right to col-
mlp. |;1n|1|ru11rcpwctir;!ern or tthelr lgl;nlrt‘l"llf{;]“‘"?ﬂc aml ’!!u)chnrue I:Md lul{l! lw' the et all :‘mh reimn. Inuuu,uroynluc'l sn{d pmlflta 'enrm-d rlm;‘ to defauit as they
rlncipal ol o loan or to withdraw the sums which may be requited from  become due and payable. Upon any default by the grantot ereunder, the bene.
ghe resorve neeount, I any, ertablizhed for that purpose. “The grantor agrees  ficiary mny #t ml:y time wlllhout y{otlcv. v.\u)u-yr in plzrsnn. ¥y Apent érlby :; rt--
In no event to hold the beneficiary responsible for fajlure to have any Insur-  eejver to he appointed by o eourt, and without regard to the adequacy of any
ance written ot for any loss or damage growlng out of a defect o nny In-  aceneity for the indebtedness herely secured, enter upon nd take pussession of
surance policy, nnd the beneficiary hereby Is authorized, In the event of any  walil property, or any part thereof, (s its own name sue for or otherwise collect
loss, to cumpromise and settle with any Insuranes company and to nrul any  the renta, [sues anid profits, including those past due and unpatd, and apply
‘““"pu'f‘{‘“"'{‘ﬁi 5?“;',5’52 g "‘I'\ .."h;’,,,,m;’.'.lfﬂ,t,l,?.':' r::;cu;:emlgtU;I‘:dt:\nti“tﬂmén ’l: the same, less costs and expenses of operation and collectlon, Including reason-
computing e B 314 the [ DIy
full or upon sale or other acquisition of the property by the heneflciary after

T

able attorney‘s feca, upon any Indebtedness secured hereby, and In such order
ns the beneficiary may determine.




<-4, The enterlog upon and taking possesslon of sald property, the collection
of such rents, issues and profits or the proceeds of fire and otber [nsurance pol-
icies or mml)eusnuon or awards for any teking or damage of the property, and
the application or release thercof, as aforesald, shall not cure or waivo any de-
mu}c or“notlce of default hereunder or lnvalldnte any act done pursuant to
such notice.

8, The grantor ehall notify heneficlary In writing of uny sale or con-
tract for sale of the above described Propercy and furnish beneficlary on a
form supJ)lled It with such persoual [nformation uoncurnln‘; the purchaser as
would ordinarily be required of n new loan applicant and shall pay bheneflciary
a service charge,

6. Time Is of the essence of this Instrument and upon default by the
grantor in puyment of any indebtedness secured hereby or ln performance cf any
agrecment hercunder, the beneficinry may declare all sums sccured herchy fmi-
medintely duc and payable by delivery to the trustee of written notice of detault
and clection to sell the trust property, which notlco trustes shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the heneficiary shall deposit with the trustee this trust deed and all promlssory
notes and ts ovid expenditures  secured hereby, whereupon the
trustecs shall fix the time and place of sale and give notice therco! as then
required by Inw,

7. After default and any time prior to flve days before the date set
by the Trustee for the Trastee's anle, the grantor or other person a0
privileged may pay the entire niount then due under this trust deed and
the obligntions sccured thereby (Including coste and expenses actunlly Incurred
in enforelng the terms of the obligntion and trustec's and attorney's fees
not exceeding $50.00 each) other thun such portion of the principal a8 would
not then he “due had no default oceurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sajd notice of default aud glving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in sald notice
of sale, either as a whale or in scrnrnle parcels, and In such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale, Trustee may postpooe sale of all or
any portion of sald properly hy public announcement af such time and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at tho time fixed l&{ the precoding pour‘,f)oneuwm. The trustee shall
deliver to the purchaser his deed In form as required by law, conveylng the pro.
perty so sold, but without any covenant or warranty, exprcss or jwplied, The
recitals {n the deed of any wiatters or facts shall De conclusive proof of the
truthfulness thereof, Any person, excluding the trustee but Iucluding the grantor
and the henefleinry, may purchuse nt the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustes shadl n}rpl' the proceeds of tho trustee's anle as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and o
rensonable chnrge by the attorney. (2) To

trust deed, (3) lo all persons  having recorded lens subscquent to the
interests of the trustee In the trust deed as thelr interests nppear in the
order of thelr priority, (1) The surplus, if any, to the gruntor of the trust
deed or {o his successor in interest entitled to suclk surplus,

the obllgation eccured hy the

10, For any reason permitied by Iaw, tho beneflelary may from time to
thine appoint n successor or successors to any trustee named hercin, or to nny
suceessor Lrustee appointed hereunder. Upon such appeintnient and withoul con.
veyance to the successor trustee, the Intter shall be vested with all title, powers
aml duties conferred upon any trustee hereln named or appolnted hereunder. Each
such appointment and subatl{ution shall be made by written instrument exceuted
by the bLeneflelary, contalning reference to this crust deed and s place of
reeord, which, when recorded i the office of the county clerk or reeorder of the
cotnty or countics in which the property is situated, shall be conclusive proot of
proper appolntment of the sucéesser trustee,

1. Trustee accepts this trust when this deed, duly excouted and scknow.
ledged is tude o public record, us provided by Inw. The trustee 13 not obllgated
to natify any party hereto of pending sale under any other deed of trust or of
uny actlon or proceeding in which the grantor, beneficinry or trustee shinll be a
party unless such action or proceeding Is brought by ihe trustee,

12. This deed applics to, luures to the benefit of, nnd biuds all parties
bereto, their heirs, legatees devisces, adininistrators, excentors, successors aml
agslgns, The term “beneficiary™ shull mean the holder nnd owner, ineluding
pledgee, of the note secured hereby, whether or wvol named as & bepeficiary
ierein, In construing this deed and whenever the context so requlres, the mus.
cullne gender ncludes the feminine amd /or neuter, and the singular number in-
cludes the pluvat,

IN WITNESS WHEREQOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY that on this.. 3. D.....day of

September 1;3

. y /" 7
.-;‘;".Q.{ﬁ:é,é(k(_am.,y;wA;.—,,A e

before me, the undersigned, a

Nowry Publig, IWRRIS i SWAREANE BERIEARA T SWINED "A¥Sbana and -wife " ==

S

to me pefs;n&llly knowx rp"b‘e the identical individual

named in and who executed the foregoing instrument and acknowledged to me that

......,..gY.j.',execul’ed.tho'eu'm-e frecly and volunlarily for the uses and purposes thersin expressed.

IN" TESTIMONY .W}I.E)REO’F:, I have hereunto set my hand and alfix

my Pu‘blI(.: -Ior -Orac_;;.)n
commission expires:
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Loan No. ..o

TRUST DEED

LOAN ASSOCIATION
Beneficlary

Liter RBecording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klemath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN CGOUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usko.)

STATE OF OREGON )

County of Klamath  f 58

I certify that the within instrument
was received for record on the 4%5.
day of . October 19 73
at 3:48 o'clock P M., and recorded
in bock M 73 on page .13449
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

“Wm. D. Milne

Coun!,; Clerk

0
oo (Lo

= = Deputy

Fee 2.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when ocbligations have been paid.

TO: Willlam Ganong........... , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums socured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment lo you of uny sums owing !0 you undesr the terms of sald trust deed or
pursuan! fo statute, to cancel all evidences of Indebledness secured by said trust deed {which are dellvered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estale now held by you under the

same.

First Federal Savings end Loon Association, Beneficlary

by.
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