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- S - ., as grantor, William Ganong, JY. | as trustes, and
FIRST FEDERAL SAVINGS AND L AN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A parcel of 1and in the NW 1/4 of WW 1/4 of Section 19, Township 39
South, Range 10 Bast of the Willamette Meridian, more particularly
described as follows:

Beginning at the Northwest corner of Section 19 marked with a pin
in the center of the Dalles—California Highway; thence East 465.6
feet; thence South 216.6 feet to a 1/2" rebar which is the true point
of beginning: thence East 273.2 feet to a 1/2" iron rebar; thence
South 97.51 feet to 1/2" iron rebar which is Northerly right of way
of Dixon Drain; thence 3outh 65035"' West 300 feet along gaid drain
right of way to iron rebar; thence North 221.52 feet toO point of
beginning.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profits, water rights and other rights, aasements Of privileges now or herealter belonging to, derived from or in anywise apper
\aining to the above described premisoes: and all plumbing, lighting, heating, ventilating, air-conditioning. refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-din ranges, dishwashers and other builtin applicnces now or hereafter insiciied In or used In connection with the above
Jdescribed promises: fncluding all interest thereln which the granter has or may hereafter acquire, for \he purpose of securing performance of

S0 THOUSAND AND NO/100 DOLLARS

each agreement of the grantor herein contained and the payment of tho sum of..

(5"2.,2 {2 000, 00 ) Dollars,

with interest thereon according to the lerms of a promissory note of even datg 5\70\312, payablo o the
made by the grantor, ?E)fcipul and interest being payable in monthly installments of B AT commancing
. 1 3

This trust deed shall further sccure the payment of such ndditional money, default, nny bulakce remninlng Iu the rescrve account shall be credited to the
i{ any, as may be lonned hereafter by the beneliciary to the grantor or others ludehteduess. 1t the reserve neconnt for taxes, nssessments, {nsurance premiums
having an interest in the above deseribed property, B8 may be evidenced by # and other charges s not sufticient at any tiwme tor the payment of such charges
nota or notes, 1f the indebtedness secured by this trust deed i3 evidenced by as they become due, the grantor shall pay the deflelt ta the beneficiary upont
more than one note, the benelicinry may cred it payments recetved by it upon demand, and W not pakd within ten dnys after sueh demand, the beneflelary
any of sald notes or part ot any payment on one nute and part on another, may At its option_ sdd the amount of sueh deticlt to the prinelpal of the
as tho beneficlary may elect. . obligation sceared Terehy.

The grantor hiereby cavenants to and with the trustee and the beneticlary Should the grantor fall to keep any of the foregoing covenants, then the
herein that the gnld premises aml property conveyed by this trust deed are Leneficiary may ab its optlon enrry out the same, nud all 1t expenditures there-
free and clear of all encumbrances amnd that the grantor will nnd his helra, for shali draw jutereat nt the rate specitled In the note, shall be repayable by
exceutors and adminlstrators shell warrant and defend his sald title thereto  the grantor on demand and shatl be secured b tho len of this trust deed, In
against the clalms of all persons whomsocever. thls conneetion, the beneficinry shall have the right in ita diserution to completo
any Lprovements marde on sakd premises and also o make anely rephirs to anddl
The grantor covenants and agrees to poy sald note according to the terma property as in its sole discretion fb way dretn DECOYSAFY OF wilvisable.
thereo! nnd, when dur, all taxes, assesstionts and other charges jevied against
said properlys to keep snid property free from nll encumbrances having pre- The grantor further agrees to comply with alt Inws, ordinances, regilationg,
cudence over this trust deed; to complete all buildings in course of construction covenants, conditions and restriciions affecting #ald propertys to pay all costs,
on sald premises within slx months from the dnte tees and expenses of this trust, including the cust of titie senrch, us well a8
s hereafter connnenced [Imlr and restore the other costs and expenses of the trugtee inenrred in connection with or
ke tapner any hu‘lldlng or fmprovement ot in enforeing thils obligation, and trustee’s and ntlorney’ s actually ineurred;
amaged of destroye . when due, all to appear in and defend any action or procevding purpor fect the seeur-
llow beneflclary to Ingpe: perty at all ity hereof or the rights or powers of the beneficlary of triustee; and to pay atl
timnes E n; to repince tmi' tactory to costs and expenses, Ineluding cost of evidence of thle and nttorney's fees in a
beneflciary within fifteen dnys after wr tten notice jelary of such rensonable amm to be fixed by the court, v any such nctlon or proceeding In
fret; not’ to remove of destray nuK buiiding or fmprovements now or hereafter  which the heneticlary or trustes may appear and i any suit, hrought, by bene.
conntinch et premises Lo keep all buildings and {mprovements now OF ficiary to foreclose {his deed, and all su‘lrl suzay shatl be weenred by this trust
herenfter erected upow anld property it good repalr and to commit or suffer deed,
no waste of sald premises; to keep all bulldings, pmnert{ amil improveinents
now or hereafter ‘erected on mald premises continuously nsured agoinst loss Ahe heneticlary wili fuinlsh to the granter o written request therefor an
such other huzards ad the Dheneficlary may from time to time require, annual statement ot aecount it shalt nob e obligated or required to ! ah
not. less than the original prlnclpnl sum of the nole or obligation any turther statements of nccount.
Tust deed, in 0 cowprny of companies ncceptohle ta the bene.
liver tha original policy of lnsurance in correct form and with 1t s mutually agreed that:
upproved loss pnyable clause In favor of thoe benefielary attached nnd with
yremlum_ pald, to the srincipal place of business of the heneficinry nt feast 1. in the event thut any portton or all of rald l'“’l"‘”f ahall be taken
ffteen days rlor o the cd’ectlve date of any such poticy of insitrance,  1f under the right of eminent domain or condemontion, the beneficlary ahall have
aald policy ol Insurance is not so tendered, the benoliclary may in its own the right to commence, prosecute In its own name, appenr in or defend any ac-
Alscretion obtain insurance for the benefit of the heneficlary, Which insurance  Hon of proceedings, or to make any catupromise or settiement 1o eonyection with »
Aol be non-cancellable by the grontor durlng the full term of the pollcy thus king and, It Lo require that all or fny portos of the money's + gy P o ikt BT iV
ohtalned. RE: h taking, which are i excess of the mmount re- - R : T ! \3\ f

qulred to pny 8 a4 ¢, expenses and attorney’s fees necessarlly paid . § s A i‘ iy
In order to provide reqularty for the prompt payment of sald taxes, nsseas- or incurred by the grantor In such proceedings, shall be pald to the henelieinry : i . 4
ments or_other charges and Instiernce premiums, the arantor agrees to pay to Gnd applied by 1t first upon BRY tensonnble costs and expenacs and attorney’s
the beneticlury, together with and in additlon to the monthly paymenta of fees necessarily pald of pienrred by the beneficlazy in such proceedings, and the
rucipal and interest paysble under the terns of the note of oh{lunu(m wecured  balancy applled upon the tndebtedness eauted hereby; and the grantor ngrees,
herchy, an amount equal to one-twellth (1/12th) of the taxes, agsessmenta and at Its own expense, 10 take mich actlons and execute auch nstrninents ns shall
other charges due and lmynhle with respeet to anidl property within ench succeed- he necessiry n ghtaining such eompensation, promptly upen the beuellclary's
fng tw:lve months, 8nd algo one-thirty-sixth (1/36th) of the insuranco premiums request.
pryahie with respeet to gald property within ench guccecding three yeara while °
this trust dved remains in elfect, ns estimated and directed by the beneflelary, i
such sams b ¢ credite principal of the lonn until required for the
gevern] purposes therco! and shall thereupon be charged to the seincipal of the
lonn; or, ut the option ot the beneficlary, the sums so pald shall be held by
the hencliclary In trust ns a reserve account, without interest, to pay said
I taxes, QsH ts ar other chnrges when they shall become due

At any time nud trom tlme to tlme upon written request of the bene-
ficlary, payment of its feea and presentation of this deed and the note for en-
dorsement (in case of full reconveynnce, for canceltation), without aflecting the
linhility of sny petson tur the payment 'of the indehtedness, the trnstes may (a)
consent to the making of any wnp or rl:\t of snlil propertys (b) join in granting
uny eagement or creating and rustriction thereot, () join in oo auhordinntion
or other apreement affecting this deitcd or the lien or charge hereofly (J) reconvey,
without wulrrm\'ty. ?l“ i)r nny‘ part of the property. 'll‘hn‘{zmntmlml M'I)' rmnnneyi
. anes wmay be deseribee as the “person or petsons legnily entitied thereto' am
churg::hl‘l-(vl:(‘!mnrur::’nl‘tg:u-ltf r&;'n‘l’\(:{ n:‘x:‘lz’l l:)’x"gxu:m e '}”;T,ﬁ'{‘"ﬂfg,@,‘}“ I:)vtf'r;::; the recifals thereld of nny natters or fats shail be conelusive roof of the
& * ] . 0 q T4 et g dJ
The snme begiu 1o bear Intereht il also to DAY on wll Insveance t’(‘nx\‘“ll‘\::,nnMooth\rcu(. Trusiee's fees for any of the services io this paragraph
(oljcies upon #alt property, such payments are to be mnnde through the bene- .
telary, toresald,  The grantor herehy ithorlzes the beneficlary to pay 4. As miditional securits, grantor hereby assigns to heneficlary during the
nn‘y and al . nssessments and other charges fevted of tmpused agn nst continuanee of titese trusts alt rents, lasuce, roynities and profits ot the pro-
aniil property in v ¢ the statements thereal furnished prrty affected by this derdd and of any personal property foentrd thereon. Uatll
by the eotlector O xe! L to pi ¥ grantor ghull detaule In the pnyment of any fndebtedness weeureld hereby or in
{nsurance premiums In d o t | the performance of any ngreement hereunder, grantor shall have the right to col-
the insuranee enrrlers of ntatives, and to charge anld t tect ull such rents, [ssues, roynities and peotits earned prior to defauit as they
rincipnl of the lonn oF to withdeaw the sums whieh may peecoms due and payable, Upon any detauit by the grantor hereuntder, the bene-
account, It any, eatablished for thet purpose. T ficlary may ab any time without notice, either tn per thy agent or by p Fe-
hold the beneficiar responsible for toilure to 1 + colver to be appolnted by 8 court, and without pegar y 0f ADY
wnce written or for any loas or damnge growing out of a de secutity for the indentedness herehy acetired, enter upe maston of
surance policy, and the beneficiary hereby I8 authorized, fn the event of any  said property, of any part thereof, in it own name
loss, to compromlse and settle with any insurance company and to nrvl any the renta, issues and profits, tnefuding thise past
auch Insurance recelpta upon the obllgntlons secured by this trust adeed. T the anme, leas costs and espenses of pperation and eoftection, Including reason.
computing the nmount_of the ndebtedness for payment and antisfaction In  able attorne *s fees, upon ARy Indebtedness secured hereby, and in such order
full or upon anle or other acquisition of the property by the beneliclary sfter  as the l,cm{]cmry may determine.

pr
and puyable,




4. The cnterlng upon and taking possession of sald property, the collection nouncement 8b the time fixed % tho precoding poaodyonemont. The trustes shall
of such rents, issues and profits or thie procecds of fire and other nsurance pol- {0 the purchaser his deed in form a8 require: conveylng the pro
{cies or com ensation or awnrds for any taking or damage of the property, and 4, but withoub any covenant or warranty, express or fmpiled. The
tho application or relenso thercof, 18 aforesaid, shall not, cure or walve any de. 4 of any matlers OF tacts shall be conclusive proot o the
fault or notlee of default hereunder OF nvalidate any act done pursuant 1o thereof. Any persom, exciuding the trustee but, Inciuding the grantor
guch notice. ticlary, may purchuse b the sale.

p. 'The grantor shall notily peneticiary Jn writing of any sule or con- 9. When the prustee sells pursuant to tho powors provided herein, the
tract for salo of the above described ¥ropcrty and furnish heneficlary on & prustee shall apply the procceds of the trustee’ as  follows: To
form supplicd 1t with such persons! {nformation concerning the purchaser 48 the cxpenses o the eale including the compe i ¢ the trustee,
would ordinarily pe required of & new loan applicant and shall pay beneflelary rensonable charge by the nttorneys 2) T gation eccure
a service charge. trust deed, @) o all persous having recorded lieus subsequent 10
{ntereste ot the trustee in the trust deed s thelr Interests appear in the
6. Time ls ot the ¢ nstrument and wpon default by the order of thelr priority. (4) The surplus, it nny, to the geantor of the trust
grantor in Hmymcnt ol uny ! hereby or in performance of uny deed or to his suCCeRsOT Lt interest entitied 0 guch surplus.
ngrcemcnt hereunder, tt sums secured hereby me
mediately due nnd pa ] ritten notice of default 10, Tor any reuson w‘rmlucd by law, the beneficlary may trom thae to
ptee shiall cause to be time appoint n SUCCeSKOT OF FUCCESSORS 10 AN aned herein, o 1o any
of default and election to scll, successor trustee appointed percunder, Upon 4 and without con-
the beneficiary 8 ith tl 1 deed nnd all promissory veyanee o the suceessor trustee, the lutter shintl be vested with all title, powers
notes and documents evidencing Cexp cs sccured liereby, whereupon the and duties conferred upon any trustee lerein named or appointed ercunder, Bach
trustees shall fix the time and_place of galc and give notice thercot a8 then such appointment and substitutlon shall be mnde by written instrument exeeuted
required bY law. by the henefielary, 0 erence o this trust deed and
record, which, when re s B U tfice of the county clerk or re
. Alter default and any time prior to five days before the date scb county of countles in which the property Is situnted, rhail be conclusive proo! of 3 Ly
by the Prustee  for the Trustee's gale, the grantor or other person 80 proper npp(yinuucm of the successor lrustee, : e O T s g e — o g e
prl\-\lugﬂl may pay the entire nmount then due under this trust deed nnd " ) (N " 2 G KX 2 Bk R yvg'l‘dv;fft
the obligations secured therehy (including costs and expenses actunlly fnenrred 11, Trustee aceepts this rust when this deed, duly exeeuted and acknow- ! .
in enforeing the terms of the obligation and  trustec's and attorney's tees  ledged B8 madde o vublic record, 8 srovided by Jaw. ‘Mhe trustee Is nob obllgated
not exceeding $50.00 ench) other than such portion of (he prlnchml as would to notify any party hereto of ny sule under any ather deed of trust or of
not then be due had no detault oecurred and therehy cure thie default. any action or proceeding in whiel the gruntor, heneliciary or trustee shall be &
party unless such action or proceeding Is brought by the trustee.

g. After the lapse of such time a8 muy then be required by iaw

the recordation of sald notice of default and giving of suid notice of 12, This deed apphics to, funres to the benefit of, and binds all partier
trustoe shall sell sald property ot the time and place fixed hereto, thelr helrs, legatens devisees, administrators, exeeulors, successors and
of sale, either whole or in “F ! i de- assigns, The term wpencliclary” shatl menn the holder and vwner, inetuding
termineg, at pu il pledgee, the nole secured hereby, whether or not nntned as N heneficinry
United States, 3 E A Lerein. In construing this deed and whenever the context so requires, the mas
any portion of ani pu Jace of euline gender includes the ferninine and/or neuter, and the singutar number in-
anle and from thne to hlic an- cludes the plural,

IN WITNESS WHEREOF, said grontor has hereunto set his hand and ssal {he day and year first above written.

/% ..... 7/’“/} &%ﬁc// _ (SEAL

STATE OF OREGON
County of Klamath 83

i

THIS 1S TO CERTIFvY that on this o - , belore me. the undersigned, @
Notary Public m'ﬁﬁa'for.;{aid county_ and state, ersonally o oared the_ within ngmed. :
able i S0 O R DWELL, RS EHARSN L. CALDWELL

e teibes i

e i B TR

to m| ﬁgscnallf‘kﬁév}}\.QQ be the {dentical individual Sncmed in and who oxecuted the foregoing instrument and acknowle ged to me that

xeémed'lh'é’ sqiie frooly and voluntarlly for the uses and purposes therein oxprossed.
N YA
N "I‘ES’}'l}y‘lOk*lYl WHEREOF, '} have hereunto set my hand end affixed my not 1 seal phe day and year last above writt

Novary Public for Oregon

i ~ “. .A...( crcogih BRSPS
conn . . . My commission explres: / p -3 S‘r 7 Z’

Lo NOu oo oo STATE OF OREGON |

County of Klamath
TRUST DEED

1 certify that the within instrument

was received for record on the 8th

day of __QCTOBER .. v 19 .73

;:::: ;"S’f:f"ii at 1302 ~clock P M., and recorded
o o - . RECORDING wobook o M 73 on page .. 6

e o
Grantor LABEL IN COUN: Record of Mortyages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & veEe * Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Bennlictary :
Atter Recording Return To: ) \."IM‘ D,' .MILNE e
FIRST FEDEI\I;{[AL EAVINGS County Cigs
540 Main St o J
Klamath Falls, Oregon @)')'P @x/é A % [;:f_-a
FRE & 1,00 P

REQUEST FOR FULL RECONVEYANCE

To be used cnly when obligations have been pald.

TO: Willlam GIORONG cmrmrermremem et Trustee

Tho undersigned 18 the legal owner and hoider of all indebtedness securad by the foreqoing trust deed. All sums gocured by sald trust deed
have been fully paid and satisfiad. You hereby are directed, on payment to you of any sums owingd to you under the terms of sald trust deed of
pursuant to statute, to cancel all evidences of indebtedness secured by said trust dead {which are delivered lo you horewlth together with said
trust deed) and to reconvey, without warrenty, 1o the parties destgnated by the torms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

[Py
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