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ERETT. L

EVERETT LEACH AND P

Husband and W

hereby mortgage to FlRST_FEDER}\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-

inafter called ‘Mortgagee.

The East
in Block

together with all heating
which now are of hereaft

the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together W

ith the income, rents and profits thereol. towit:

one hundred feet of the West two hundred feet of Lot 3
3 of MIDLAND HILLS ESTATES, according to the official
plat thereof on file in the office
Klamath County, Oregon

of the County clerk of

apparatus (including firing units), lighting. plumbing, water heater, venetian blinds, and other fixtures

er may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secur¢ the payment of a certain pronyssor note executed by the above named mortgagors for the principal sum of
TWENTY

THOUSAND AND NOo/10 DOLLARS

Dollars, bearing even date, principal, and interest being payablc)ﬁpﬁ\’dﬁkﬁﬂ){ﬁ{bﬂmimxﬂ S mi.:annual
ts h

on the 4t d £ October

us interest due on

and to secure the payment of such additional money. if any, as may be

others having an interest

policios.

e
1973, and the 4th day

or befgr
commencing..... o ates 1
loaned hereafter by the mortgagee to the mortgagor or

in the above described property as may be evidenced by a note or notes.  1f the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

that h p the buildings now o herealter grected on sald mortgal ed property continuousty insured
companies as the morigages may direct, in an amount not less than the face of this monqu%e,
L of said {ndebtodness and the: a . all policles 1o be held by the

1 the mortgagee all right in ali po

Licios of in: c n sald propert and in case of

the mortqagor hereby appoints the mortgagee as his settle and adjust suC loss or damage
hereat as may be necessary. In payment of sald {ndebtedness. In tho event of foreclosure all right
{orce shall pass to the mortgagee thereby giving said morigagee the right 1o assign and transler said

The Mortgagor further eovennts that the butiding w bulldings fow on or hereafter ereeted upoak sald premises chall be kept in goud repalr, not altered, extended,
remved or demolished without the written consent of the mortgngee, and to complete ail ulldings in course of construction or Tereafter constructed thereont within _ six
manths frem the date herenf of the date construction {s hereafter commenced, The mortgager Rrees to pay, when due, Axes, NSsessments, aud charges of every ¥ind
lesied or nasessed ugatnst gad premises, of upon this mortgige or the note and-or the Indehtedness which It secutes or any trd s in connection herewith or any other
fien which may be adindged to e prior to the e of this murtgage of W Tien by operution of law: and to pay premlums on any e insurance polley
which may be asshgned :m‘ further security to morigigee:

chrges levied or ass sod agulns

pay to the nmrlunu& q’m he date Ipstaliments on prinelp 5 payaile an amonnt, el o /1

t the mertgaged propel Ml i any

taely for the promptpayment of all taxes, assessments and governmental

part of the Indebtedness yeonred herchy  remains unpald, mortgagor witl
yearly charges, No interest shall be pald mor-

2 ol sal
tygagor o sald ansount, and sald amounts are hereby pledged 1o mortgiyee 48 addittonal seeqrlty for the payment of this mortgage and the note hereby geeured.

Should the morlgaRse fall to keep any of the foregoing coveniants, then (he mortgagee may

perfurin thent, withnut waiving uny other right of cemedy herefn given for

breach; and all expenditures in that liehalf shail be seeured by this murLgage and shall hear futerest n aecardanee with the terms of a certaln promissory note of

any
gven date herewith amd be repayith

In case of default in

ple by the mortgagor an demand.

the payment of any installment of said debl, or of

a breach of any of the covenants herein or contained in

the
application for loan exocuted by the mortgagor, then the ontire debt hereby secured shall, at the ‘mortgages's option. become immediately
due without notice, and this mortgage may be {oreclosed.

The mortgagor ehall pay the mottgagee & reasonable sum as attornoys fess in any sult which the mortgagee deiand‘s or prosecutes ‘o
- law a

protect the Ylen hareof or o foreclose this mc;:'!qaqn; and shall pay tho costs

nd disbursements altowed b¥

d shall pay the cost of

searching records and abstracting same; whic! be secured hereby and md be included in the decres of loreclosure. pon bringing
getion 1o foreclose this mottgage or at any time while such proceeding is pending, tho mortgagee, without notica, may apply for and socure
the appoin\mem of a raceiver for the motigaged property of any part thereof and the income, rents and profits therefrom.

The morigagor consents to @ personal deficiency judgment for any part of the debt hereby securod which shall not be paid by the scle

of sald property.

Words used in this mortquge in the presuni tense shall include the future

aenter genders; and in the

singular shall include the pluraki and in the plural

tense; and in the masculine shall include the feminine and
shall include the singular.

Each ol the covenants and agreements herein shall be binding upon all successors in interest ol each of the mortgagoss, and each
shall inure to the benefit of any successors in interest of the mortgageo.

Dated ot Klamath Falls, Oregon, this ...

STATE OF OREGON {es
County of Kiamath

THIS CERTIFIES, that of

, before ‘me,

EVE%‘ETT

A L —

n this s day OF e

LEACH AND PATRICIA 1,EACH,

_october .

the undersigned, @ Notary Public for said stale porsonally appeared the within named

Hugband and Wife

. o
to me known 6, b’ the lda’nt\ili:ul PérIon.hncer described in and who oxacuted the within instrument and acknowledged ta me that thel_

sxacuted the scind tegely: un

v’olunlcml r the purposes therein exptessed.

IN g&'g’mom{’ V{HERE.OF,“,I’ Muu hereunto set mY hand cand official

{he day and last above writtep.

N Fub-ilc' for
Residing ot Klamal

My commission expirest o= sed-76
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