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,Togethei with: all the ‘tenements; hereditaments,:and appurtehances “or hereafter, thereunto belonging or.in a’ny.wlsevapx;értammg,

the rents,: issues and ;profits thereof s SUBJECT; HOWEVER, to ‘the right,- power; and thority-hereinafter. given to,and conferred

upon Beneficiary to collect and apply sich rents; issuesyand profits i : g g ¢ B
th ‘the‘appurte

NCE of
ing to
e rder'anid made by Grantor, 1
payable on the first day of o October ’ ; Sl o
Sie ay’ the “debt in whole,’or in in'dmount’equal to one or more monthly payments on'the principal that
are next due on:the note;on the first' day ‘of any month prior to maturitys Provided, however, That written notice on an intention to:
‘exetcise’ such’privilege is'given ﬁt“leaSt‘thirty'(:!O) ‘days prior to: prepayment; and provided further;That in'the event this debt is paid in’
full ‘prior to maturity arid-at that time it is insured under the proyisionsof the National Housing Act; all parties able for the payment
of'same;:whether principal; surety ;' guarantor-or. endorser,:agree to be jointly and.,sevexally_bound to_pay, to the holder of the note
byLan‘,adjusted-premlumacharze of one per.centum (1%) of the original principal amount thereof; except that.in no eyent '
d premiumjexceed-Jthe;agg,rcgate ainount of premium charges which swould have been paysble if this Deed of Trust and
d:heteby:had continued to: be insured until: maturity} such payment to.be applied by the holder: thereof upon its
Secretary of Housing and Urban' Development-on account of mortgage insurance v
y. to:Beneficiary in.addition to the monpltly,pa{ments of nrincipal
f each month until said note is fully paid, the following sums:, :
it ‘0" provide’ thie. holder, hereof  with, funds t ay’ th
of a monthly charge

ument are insured or ate relnsured under the Y‘ro sions of
% f the holder one (1) montly prior to its due date the anntal Mol
‘to providé such holder; i/ such premium ‘to’the: Secretary of Housing and'Jrban, D
National Housing Act; as'amen d, and nf Regulations thereunder; or : :
A1) 1F and so long as said note'of ‘evert date and this instrurient ase held by thie Secretdry ofllouslnf arid Urban Developmenit, s monthly charge (in
ieuof ‘é“mo{’tﬁgﬂ insirance: premium) which shali bé In an atount equal to onestwelfth (1/12)'of one-half (1/2) per centum- of the average
utstanding balance due on the note computed without taking Into t dellnquencies or piepaymentss:i: £ &
] by :th¢ Beneficiary, the ground rents, I anyj énd tho taxes and special assessments next due on:
K ] “Trust; plusithe’ § that willne @ and: payablel on-policies of fire and other -
hazard ‘insurance on: hereby! is: may'ibe required:by: Bérieficia and ina conpany 'or companies
gatlsfictory to'Beneficlary; tod [ ‘Ben i ‘ Il sums already, paid
efy by the nu f

“delifiquen ! ;
receding gub: s paragraph an payraents to be made under the note
arid’the aggrégate a netéot shall be-pald ‘edchimonth in‘a‘single paymentt ‘be’applied
the brder set fortht 4 oot S ST ;
A er (e’ contradt b insurance with the Secrétary. of Housing and Urban Development, or
" mortgage insatance premiuin) 43 the casc may b} o i
(1) “grotind rents, if any, laxes special agsessinents, re and




‘case. may_ be/such CSS;!
anter, or.refunded.to Grantor,

ient'to pay.ground rents, taxe
ableithen Grantor.shall na

ich'the Beneficiary has.not become, o
‘the funds accumulated under the

o

ly+and.in good workmanlike manner ing or‘mi;’)roveméh‘tv which_

hen due:all.costs incurred therefor;:and, if the:loan ssecured hereby. or

ements-on $aid-property, Grantor further agree

y.to Beneficiary;:within. fifteen (15) calenéar‘ days:afterwritten notice from,
the Grantor by, registered mail, sent to his last kr address, or by personal

he Trustee; upon presentation‘to.it:of an affidavit signed by Beneficiary setting forth facts showing a defaultiby:
umbered:paragraphyis authorized to'accept as true and conclusive all facts and statements therein, and to act there
! Not:to teriove or'demoalish any building or improvement thereon, :«:;
Y rdinances; regulations, convenants, conditions;-and restrictions affecting said property. R
T vi ‘maintain insurance against loss by fire.and:other hazards, casualties, and contingencies:including war damage
ay.be required’ from time-to time by:the :Beneficiary.in such amounts aud-for such periods-as.may.be required; by the Beneficiary;
‘with'.logs payable’ {6 the. Beneficiary.and’ Grantor, a5 their interests may appear, ‘and.’to deliver all policies to:Beneficiary which: 7~
delivery shall constitute an assignment to Beneficiary of all return premiums, .5 o o S A e A NI
W -4%: 10, To appear:in-and: defend ‘any -action ot proceeding purporting “to -affect -the security heveof ot the rights or. powers of .
T S \ X Beneficiary -or Trustee;-and should Beneficiary or. Trustee elect to'also appear in’ or defend any such action or proceeding, to'pay all ;.-
Nt ¢ : -+ costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee, ... 0 0
AL : X ] L To"payTat;least 107 days before: delinquency: all “assessments -upon :watcr company: stock,-and all rents,. assessments-and
R i : charges: for water; appurtenant to or-used. in connection with sdid property; to pay, when due, all encumbrances, charges, and liens
: with interést, on said property or any.part thereof; which at any- time appear to be prior,or'superior hereto; to pay all costs, fees, and :
expenses ‘of this Trust. If after notice of default, the Grantor prior to trustee's sale pays the entire amount then due, to pay inaddition "
‘thereto, all costs and. expenses actually incurred, and trustee’s and attorney’s fees actually incurred, not exceeding $50.00. g
a2, To pay immediately ‘and without demand all sums expended hereunder by, Beneficiary or Trustee, with'interest from date of
xpenditure at the rate provided on the'principal debt, and the repayment thereof shall be sccured hereby.\ - n it
13, :To’do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
ligible' for:insurance by :Beneficiary under the provisions of the National Housing ‘Act and amendments thereto, and agrees not to'do;
‘‘or cause or suffer to be done,any act which will void such insurance during the existence of this Deed." - ; LA R
ITIS'MUTUALLY'AGREED THAT e : i : : S

4:-Should: Grantor:fail to make any payment ot to do'any.act as: herein provided, then Beneficiary or Trustee, but. without"
0 hgatigngsg,tp “anid without notice to or demand upon Grantor and’ without releasing Grantor from any-obligation hereof, may:
Mike' o dothe sahe.in such manner and'to such extent as either may-deem. necessary.to p fect.the security. hereof, Beneficiary or
“Trustee iheing authdrizéd to enter upoh'the property’ for suchpurposes; com mence, "appear’in‘and defend ‘any" action or ‘proceeding
- purporting: to. affect’ the: securit vreof ‘orthe; oghts ‘orpowers of Beneficiary or Trustedfpay, fehase; contest;’or compromise any.
encumbrance, charge; or-licn wl ch in the judgment of either appears to be prior or superior hereto; and in exercising any such powers, "'
neur any liability; expend:whatever amounts in its absolute discretion it may. deem necessary therefor, including costs of evidence of
itle, émploy’ counsel; and pay his reasonable fees. 1 [ st T : I R i S
iv115, Should :the ;property or, any, part’ thereof.be: taken or 'damaged by reason of any;public.improvement or condemnation’
" proceeding; or damaged by fire or earthquake; or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
“ other’ payments or “relief - therefor, and ‘shall be entitled at its option to commence, appear in; and. prosecute in its own.name, any
action ‘or proceddings, or to‘make any compromise’or settlement; in ‘connection withi such taking or damage. All sich compensation,
awards,:damages, rightypf;,nction‘an‘d4groceyeds."inclu‘ding;xhe :proceeds. of any policies: of: fire_and other insurance, affecting said ="
‘are, hereby, assigned 3to‘Bene;‘1ciar;yl1yvhqlmz£y£aft'erxdedgldq;i therefrom all. its expenses, including attorniey’s fees; release any -
eceived bg'lt’o:" apply the same on any indebtédries§ secured hereby. Grantor agrees to execute such further assignmentsof = -
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee'may requir L T T
1164 By:accepting payment-of :any sym;secured hereby ‘after;its due date; Beneficiary; does not waive its right either to require
payment when due of all other sums so secured or.to déclare default for failure so to pay,i. i i 5 e
t any ‘time ‘and from time to’ time upon written request of Beneficlary, payment of its fees and presentation of this Deed -
‘hote [f6f endorsement . (inicasélaf. full:reconveydrce,’ for tiricellition dnd refention), without affecting the liability of any. :
person’ for the payment of the indebtedness Truste¢ may () consent to’the making of any map or plat of said property; (b) join in 7"
granting any easément oF, dting ér‘xj{‘,if triction’ thereon; (c) join in any. subordination or other agreement affecting this Deed of the
liéri‘of charge thereof; (d) feconvey, Wit ‘out-wartanty “all or'any part of -thé'property: = S T NS P :
.- The Grantee in any réconveyance may be described as the “'person or persons legally entitled thereto,”.and the récitals therein of .
] ts shail.be,conclusive praof of. the truthfulne thereof ., ¢gey i R : x

£

curit%'t, Granitor Hereby assighs to Beneficiary during theJ continuance of these trusts, all rents, issues, royalties,

‘-and "profits. of ‘the property alfected by this Deed and of any personal property located thereon. Until Grantor shall default in the
- payment of any indebtedness secured hereby or in the pejformance of any sgreement hereunder, Grantor shall have the right to collect’. -
all'such rents; issues; royaltiés, and profits earned prior to defauit as they become due and payable, : : el
19 Upon nn}\;,defnult ‘Beneficiary may at any time without notice; either in person, by agent, or by @ receiver to be appointed °
" by a court, and without regitd to the adequacy 6f any security fot the iffdebiedness hereby secured, enter upon any take possession’of
"sald ‘property or any_part thereof, In his own name sue for or otherwise collect such rents; issues and profits; including those past due
“"and unpaid,’and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any
' indebtedness ‘secured Hereby, and in suclorder as Beneficiary may detérmine. The entering upon and taking possession of said -
‘“property, the collection of such rents; issues and profits and the application thereof as aforesaid, shall not cure or waive any default or ;
 notice of default heréunder or invalidate any act doie pursuant to such notice s T g P
20, Upon default by Grantor in payment of dny Indebtcdness secured hereby orin performane ny agreement lereunder, or .
¢ not e eligible for insutance under the National Housing Act withi - months from
y-officer of the Department of Housing and Urban’ Devel : ' t of the:

‘ubsgquuﬁt ta




ry
wnt'ten notice: of: detault and of election 'to ‘cause the’ propcrty to.
iciary, shall also depostt with: Trustee {his Deed, the/note and all

mg the recordation of said not;cc
) ustee without demand oi Grantor, shallscll said prépert

separate. parcelg, and-in such’order:as it ‘may -determine’ (but subject y

n-which' such property i consisting of several kKnown lots or parcels, shall besold),at
the hlghest bxdderlfor cnsh in lawful money of the United States, payable at time’ of sale? Truste e may. postpone sile
sdid: propertj,' by public’ announcement at such time. and: placc ‘of sale; and from:time to'time;thereafter may
| ublic announcemen -at'the'time fixed by.the prccedmg postponenient. Trustee shall deliver to/the purchaser its
""Deed conveying the. . property-so; sol¢ 1 Lwi _any’ covenant or 'warranty,: .express: or implied. The' recitals in the Deed of any
matters or. facts shall be conclusnv p'roo he truthfulness thercof.’Any. person, mcludmg Grantor; or Beneficiary, miy purchase at
Aft : ees, and expenses’of- Trusteo: and ‘of-this trust; including cost: of title ‘evidence and: réasonable’
e, Trustee shall apply the proceeds of sele’to the. payment of all sums expended under the terms .
] "ccrued ntérest:at the rite. provided on the’ principal’ debt; all* olher sums thcn sccu ed hereby;and the .
;if any, to the, ot s legally entitled thereto:: o : .
Eia cneficiary; may;: from tim time,:as ‘provided by statute anothcr Trustec in place. zmd mstcad of Trustee herein«
‘named; thereupon’: the Trustec”herein named - shall: be: ppointed shall be substituted. as-Trustec ,
_hereunder with the same effect as if originally named Triste¢ herein. .
23,.This Deed shall inure to and: bind: the heirs, legatees, devisee: 5. administrators;’ U LTS, SUCCESSOTS,: and assngns‘of the
partles hereto. Al obhgatlons ‘of Grantor hereunder age joint and several The term “Benefxcwry” shall mean. the-owner -and holdcr
including pledgees, of the note secured hereby, ‘whether or not named'as Beneficiary:herein,
4T ts this; Trust, ‘when :this: Deed, duly: executed and’ acknowledged is ‘made public record .as. provided: by la
ing ‘any. ‘Deed of Trust or.of any action or procecdmg in

1, shall mean the same a: ,and be synonymious wmx thc term f‘Trust Deed,” as used
xelatmg t? Deeds of ‘Trust; and ist Deeds.: Whenever used, the singular number shall include:the plural the
end s hall be app :

Ph111p R. Watkms and Nancy L.vWatkms
> ‘ ; exec ted the‘thhm mstrument, and acknowledged th

* Given'‘under'm!

. TRUSTEE. g
: The undersigned is the cgal owner and holder of the note and all other lndcbtedncss secured by the within Deed of Trust. Said note, logcthur w:th
all other indehtedness secured by said Deed of Trust, has beon fully paid and satisfied; and you are hereby requested und directed on paymcnt to you of |
“any sums owing to you under ‘the terms ofsaid Deed of Trust, to cancet said note nbove mentioned, and ail other evid of indebtedness
said Deed of Trust delivered to you herewith; together: with the said Deed:of Trust and to reconvey, without warranty, to the parties designated by, lhe‘ -

terms of said Deed of Trust, all the estate now held by you thercundet.




