e officialiplat
‘Klamath County;:

“together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or fn anywise
appertaining; also: all such apparatus, equipment and fixtures now_ or hereafter situate on said premises, as"are ever
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hereinabove
- described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linofeum and other. floor coverings attached fo floors, and

‘shelving, counters, and" other store, office and trade fixtures; also the rents, issues and profits arising from or in ~: -

connection with the said real and personal property or any _part thergof.

i

To Have and To- ‘Hold  the same unto the Mortgagee, its successors and §§sigds. forever.

And the Mortggor does hreby covenant toand with the Morlgagee, that e s nwfully seaed in f imple of the
‘said real property, that he is the absolute owner of the sald personal property, that the gafd real and personal poperty
ances of every kind and nature; and that he will warrant and forever defend the same against the
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The Mortgagor doeshereby covenant and agree to and wrth the Mortgagee rts successors and assrgn

k , when due the: mdebtedness ereby se ured, wrth mterest as prescrrbed by said note an
s and ut ty. charges upon sard premrses or for servrces furmshed thereto : :

: | or permrt strrp or waste of the ‘said premrses or any part thereof that he wrll keep the
eal ‘and personal property | hereinabove described in good order and repair and in tenaritable condition; that he will
promptly comply with any and all funicipal and governmental rules and regulations with refcrence thereto; that, ifany
of the said property be damaged or destroyed by any cause, he wilt immediately Teconstruct or Tepair ‘the same so, that,
when' completed it shall be worth not less than the value thereof at ‘the time of such loss or damage; provided, that if -
S5O amage shall be caused’ by u hiazard against wl.rch insurance is carried, the obligation of the Mortgagor.| to
reconstruct shall not arise unless the Mortgagee shall consent to the applrcatron of rnsurance proceeds to the

; is.own cost and expense keep the burldmg or burldrngs now or hereafter pon said‘premises,
together withiall personal property covered by the lien hereof, msured against loss by fire and against loss by such other
hazards’ as the: Mortgagee may’ from time to-time' require, in one.'or more insurance companies: satrsl‘actory to o

'desrgnated by the' Moitgagee. in'an aggregate 'amount. riot less than the amount of the indebtedness hereby secured:
(unless | the full msurable valué of such building.or b iitdings is less than the amount hereby, secured, in which event the
Mortgagor shall msure 10 the amount ;of; the; full, insurable; value); ‘that.all po ies of insurance upon sard premrses,‘
including pohcres in excess of - the: amoun 1eremabove menttoned and policies” against “other-hazards than those: . :
requrred shall contain such provrsrons as the Mortgagee shall require and shall ‘provide; in such form'as the Mortgagee
may: prescnbe that loss shall be payable to’'the: Mortgagee;. “that all such: pohcres and recetpts showmg full payment of :
premiums. therefor ‘shall be’ delwered to and retamed by the Mortgagee ‘during the ‘existence’ “of this: mor L that at

~least: 5. days. prror to the expiration of any pohcy or pohcres hie will deliver to the Mortgagee ‘satisfactory renewals
thereof together with premium. receipts in full; that if ‘any policy or policies. shall impose., any condition upon the

: liability ‘of the insurer or shall contain any- “average clause” or other provrslon by which the insurer may be liable. for
Jess than the full amount of the ‘loss sustained, he will, as often as the ‘Mortgagee may require, provide the Mortgagee .
with ail such evidence, as it may request’ concerning the perl‘ormance ‘of such condition or the existence of any factsor
the’ value ‘of the’ property i insured-and, if it shall appear to the Mortgagee that the msurance is prejudiced by the acts or -

. “omissions of. the Mortgagor or_that the coverage is inadequate, the Mortgagor will do such acts and things and obtain -
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require ihe proceeds of any = .

* inisurance pollcres upon the said premises to be applied to the payment ( of the: mdebtedness hereby secured or to be
used for th reparr or reconstructlon of the property damaged or destroyed

. ‘ 4, ZThat he will execute or prccure such further assuraice of hrs trtle to the sard property as may bc requested by o
L the‘Mortgagee. S S el ,‘ e

refuise to do or perform any of the'acts or thlngs herein requrred

to be done or performed iie Mortgagee may, at 1ts option, but without any obligation on its part so to do, and without

‘waiver of such_default, procure any insurance, pay anytaxes or liens or utility charges, make any- repairs, or do any

“other of the things required, and any expenses $0' mcurred and any. sums 50 pard shall bear rnterest at 8% per annum and
shall be secured hereby. : : :

o 6, That he will not, wrthout the prior ‘Writteni consent of Mo tgag &) ranst‘er his interest in said premises or any.
part thereof whether or not the” transt‘cree'assumes' of ‘agiees to pay: the’ | indebtedness‘hereby"‘s‘ecured u
“application for Mortgagee’s conisent to suchi a transfer, Mortgagee may requu‘e from the transferee sucli informatiof as
WQuld normally berequired if the transferee were a new loan applicant, Mortgagee shall not unreasonably withhold its
consent. As'a conditioni of. its consent to any transfer; Mortgagee may, in its drscretion imposé a service charge not
' exceedmg one percent of the original amount of the mdebtedness hereby secured and may increase the interest rate on

debtedness hereby secured by niot more than one percent per d




payment ' of ny: and:all other.: ndebtedneases,‘obltqut‘wm
of thexealte ietlng, motund r !o muture. absclutely, ;x c9n

payable,
notes. or other pcm;i

terest of the mdebtedness
1ts option; “without

y suit or‘action to foreclose this mortgagc the Mortgagor will pay such
nd any ppellate court may adjudge rcasonable as attorney ] t'ee in connection therewith and
{¢ shall: have - paid:or ncurred  for )stracts or trtle searches 0

in'te entc:e" 4

secured hereby “fhidtin any uch’ surt the co A
ndition”of: the' property or the! adequacy of..the security. or this btedness hereby secured and wi :
e Mortgagor or any one else appo L a'rec to take possessno i f all sard mo: tgaged property d collec
fid’profits which had tlrerelofore arisen ¢
accrue durmg he pen éncy-of “suit;:that mount soreceived shall be applred tow the payment of the debt
: ‘after’ ﬁrst paying. therefrom the eharges and GXenses of suéhrece ership; but untrl a breach or default
by, the, Mortgago 0 ¢ of Dis. 1ts Or agree 1 contai d he may, termain in possession of th
mortgaged properly and retain all rents actually par | toand 5y hin S

29, The word Mortgagor ) nnd the lang ge of this mstrument shall, wherc there is more than on mortgago be:
. construed as plural and be bmdmg jointly and s erally upon- all mortgagors ‘and the word “Mortgagee” shall apply to’
any holder of this mortgage Masculme prono uns melude feminine and neuter. All of ‘the covenants of the Mortgugor :
-shall be bmdmg upon:h herrs “executors; admlmstrators, successors” and” assigns:and inure ‘1o ‘the benet‘it of the -
sors and ‘assigns of the Mortgagee In"the’ event of any transfer of the property herern descnbed or any part‘
thereof or anyrmterest ‘therein, whether voluntary or mvoluntary or by operatron of law,. ‘the Mortgagee may, wrthout ; :
_notice to the:Mortgagor. or. any one ‘else, once or often, extend the time of payment or grant renewals of mdebtedness S
hereby secured for.any term, execute releases or partral releases: from the lien'of this’ mortgage or in‘any. other respect:
modrfy the terms ‘hereof without ‘thereby affectmg the: personal primary lnbrhty of the Mortgagor for the payment of .-
he mdebtedness hereby secured. No condition’ of thrs mortgage shall be’ deemed waived unless the same be expressly
waived in wrrtrng by the Mortgagee. Whenever any fotice, demand, or request is required by the terris hereof or by any
law now in existence or-hereafter enacted suich notice, tdemand or request shall be sufficient if personally served on'one
tinore of the persons who" shall .at” the time  hold recor “title to the) property hierein described or if enclosed in'a
- ,postpaid envelop ddressed to one or more of such’persons or:to the Mortgagor at the last address actually t“urmshed o
to. the Mortgagee orat'the’ mortgaged premrses and depostted ina post of ﬁce station or letter box._ ; :

‘gln Witness Mhereaf, the Mortgagor 8
y and year first nerema‘oove W ftten.

dodéph Et@mson G L
f/l/u//l/’m) . @x/www (SEAL)‘

E‘velyn y[ Johnsor(/

'STATE OF OREGON o
County o, . Klamath

October 5, 1973 Ry O U AR

pe,sona“y appeared the above—named " Ronald E, Johnson, Rebecca Ann Johnson,

Joseph E. Johnson, Evelvn M. Johnson

L and acknowledged the foregomg mstrument to be ' uheir _'voluntnry act and deed Before me:

(Nota{y eal) f/f n

Ui
ey

,un-.

: ;STATE oF OREGON COUNTY oF KLAMATH
‘ oRR ;"Klamath County Title

‘on Pogel.a.ﬁl'?.? :

Falealin




