€>/~Eﬂ?‘f7’§

82404 TRUST DEED

THIS TRUST DEED, made this October
MELVIN L. McCUNE AND M

S . ..., as grantor, Willlem Ganong, JX. 08 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgonized and
existing under the laws of the United States, as beneficlary; -

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described ast
Lot 2 in Block 28 of HOT SPRINGS ADDITION, to the city of
Klamath Falls, Oregon, according to the official plat thereof
on file in the records of Klamath County, Oregon.

which said described reql property does not oxceed three wacres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issuss, profits, water rights and other rights, easements of privileges now or hereafter belonging to. derived from or in anywise apper-.
\aining to the cbove described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venelian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltdn appliances now or hereafter {nstalled in or used in connection with the above
Jdescribed premises, including all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement af the grantor hereln contained and the payment of the sum of SEVENTEE... %32%%N30222REUNDRED AND

! 100 '..0_0 ..) Dollars, with interest thereon according lo the terms of a promissory note of even datE 4hsre‘61ﬁ_n payable to the

or prder, ade by the grantor, <prncy al and interest being pa able in monthly instaliments of $.om.7 ... commencing
7 e iy aigode by the ey PP s vy v

.. This trust deed shall further sccure the payment of such addltional money, defuult, any balance remalning fn the reserve account shall be credited to the

. if any, as may be lonned hereafter by the bencliclary to the grantor or others indebtedness, 1f the reserve account for taxes, assesaments, Insurance rerniums

having an interest in the above described Jvrop('rt , a8 may bu evidenced by a and other charges is not sufficient at any time tor the payment of sucl charges

note or notes. . I the indebtedness secure by this trust deed 18 evidenced hy as they become due, the grantor ghall pay the deficit to the beneficiary upon

more than one note, the benefleinty may credit payments recelved by it upon demand, and if not paid within ten days nfter such demand, the bheneflelary
any of seid notes or part of any payment on one note and part on another, m:\{ at its option add the amount of such deficit to the principal ot the
a8 the beneficlary may elect. ohifgatiun secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trist deed nre heneficlury may ot its optlon earry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw’ interest at the tate speeltied in the note, shall be repayable by
executors and administrators shall warrant and defead hls sald title thercto the grantor on demand and shall be gecured by the lien of this trust deed, In
against the clalms of all persons whonisoever, this connection, the beneliciary shall have the right in its diserction to cotnplete
any fmprovements made on sald premises and also g0 mnke auch repulrs to sald
The grantor covenants and agrees to pay said note according to the terms property s its sole diseretlon it may deem necessary or ndvasable.
thereot and, when due, all taxes, nssessments and other ¢harges levied against
sald property; to keep sald property free from Al encumbrances having pre- The grantor further ngrees to comply with all laws, ordinances, regulations,
codence over this trust decd; to completo all bulldings in course of consatructlon covenants, conditions and restrietions atfecting sald property; to pny all costs,
or hereafter constructed on sald remises within six mmonths from tho date fees and expenses of this trust, Including the cost of title search, s well as
hereot or the date construction |s hereafter commenced; to repalr and restore  the other costs and expenses of thre trusteo lncurred in connection with or
promptly and In goou workmuniike manner any Imll«llus or improvement on in enforcing this obligation, and trustee’s and atlorney's fees actunlly {ncurred ;
sald property which may be damaged or dortroyed and poy, when due, all to appear in and defend nny actlon or roceeding purporting to affect the seeur:
costs Incurred therefor; to allow beneficiary to ingpect sald proln.-rty nt all ity hereof or the rights or powers of the Imncllclur{ or trustee; and to pay all
times during construction; to replace AN work or materlnls unsa Istactory to costs and expenses, Including cost of evidence of title and attorney’s fecs in .
beneficlary within fifteen days after writien notice from Ueneliclary of such  reasonable sum to be fixed by the court, In an such nctlon or proceeding in
tact; not to remove of destroy nni bullxllmf ments now or herealler which the heneflclary or trustre may appen in any suit brought l?' bene.
constructed on sni premises; to keep all b ficiary to toreclose this deed, and all sal « sums shall be secured by this trust
after erectcid upon safd fru herty In good deed.
¢ of sald premises; to Keep atl bulldings, prop!
hereafter erccted on sald premises cont! nuously Insured against loss The heneticary will furnish to the graator on written request therefor an
such other hazirds a8 the be trom timo to time require, annunl statement of wecount bub shall not be obligated or requlred to turnish
fn o sum not fuss thon the origina i ohligation  any further statements of account.
sceured by this trust deed, in
ticiary, &nd to dellver the orlginnl 1 1t ts mutually aygreed that:
d loss payable clause n 1
o the principal place of husiness of the 1. To the event {lat any portlon or all of sald property shatl la taken
rlor to t!\e effectlve date of any such potley of insurance. under the right of eminent domatn or condemnatlon, the beneflciary whnil have
gadd policy o? insurance Is not so tendered, the bencliclary may fn its own the right to commence, prusceute in {ts own noame, appenr In or defend any ac-
dlserotion ubtaln fnsurnuce tor the benefit of the beneticiary, which Insuranco tion or proceedings, or to make any compromize or settlement tn connection wlv,‘h
shall he non-cancellable by the grantor during the tull term of the policy thus such taklng and, 1l it s0 eleets, to require that ail or any portion of the moneys
ohtatncd. payable a8 compensation for such taking, which are In excess of the amount re-
qulred to \)ay all rensonable costd. expensos and attorney's fees nocessarily pald
In order to provido repularly for the prompt payment of said taxes, wsgess.  OF Incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charyes and Insurance premlums, ghu grantor agrees to pay 10 and applled by it Hrst upon ARy Ensonable_costs nnd expenses aud attorney’s
the beneficiary, together with Bad o addition’ to the month payments of  fers necessurlly pald o Incurred l:}’ the bencticiary fn mich proceedings, ond_the
rincipal and {ntcrcs'. payubloe under the terms of the note or oh{lgutlon e ured  balance mpplled upon e Indebtedness secured herehy: and the grantor sgfeed,
Kcrphy‘ an amount equai to one-twelfth (1/13th) of the taxes, assessments and 3t its own expense, to lmku such nctions and execute tuch lnstruments o shall
other charges diue nnd Fnyuhlo with respect to sald property within ench succeed- DY necessary in such pensation, promptly wpon the benefleiary’s
ing tl\’\ielvexr?ontha. z:n; nla?dune~thlrty-sl:i(:llll (l/sulgh) of tm: lnu"l'xranco preml\;]rﬂu requost.
wyable with respect to ol within each succeeding three years while " .
[zhfn trust deed remnins In efﬁct. ‘us eatimated and directed by the henefictary, ﬂclnryz' l,ﬁ;’,,ﬁ;’:,’; %,](mﬂ,mfl:}oqh:':d '{,',"‘.“,c'.f’ufcll"!‘: 31'”{1\1}"5'&? ;:‘:( u:i‘l?‘ ?l'ntﬁam!o!l{cg:-
such sums to be credited to the prinelpnl of tho toan untfl required for the dorsentent (In cnse of fall reconveyance, for enneellation) without affecting the
soveral purposes thercol and shall thereupon be charged to the principal of the  fiabilily of aoy persen for the payment of the indebtedness, the trustee may (8)
foan: or, at the option of tho benellclury, the sums so pald shall be held bY  consent to ”“‘; FeXing of any map or G of said nronsrty: (b) Juln in grantlng
the I;ene(lclnry In_trust “_’t" 'e’e“;’ ““ﬂ’"" ‘am"“"t““"e"i“‘h tl? pay ‘é"" any easement or creating and rl:atrlctﬂm thereon, ey join 1n sn’v subordination
l’“’l"‘ ‘““;Ll:"““' psaessments or other harges when hey shail become due  ofother agreement atlecting this deed or the len of ‘eharge hereof; (1) reconvey,
and payaiie. without warranty, nil or any part of the property. The grantee In any reconvey:
e o gt 1 1y gy a2 AR S i LTl D pron A, LG b
eharges levie 4e st A ertys . " " R
the sane begln to bear interest and also to pay premluma on all insurance :;“;‘tﬁ"&“'ﬁ"oﬂm““"' Trustee's feea for auy of the services In this paragraph
olicles upon sald property, such pnyments are to bo mada through the bene S
?lclury, as aforesnid. The grantor hereby authorizes - the beneliciary to Pny 3. As additional security, grastor fary durlng the
any and all toxes, nssessuients and other churges tevled or imposed agn st continuance of these trusts all rents, 1 N i i profits of the pro-
snid property in the amounts ns thown by the statements thereof furnished  perty Affected Dy this deeit and of any person rty located thereon, Untlt
by the collector of such toxes, rssessments or other charges, and to pny the  grantor shall dc¥nuu In the payment of any nesa secured h
{nsurance premluma in the amounts shown on the statements suhmitted by the perforsiance of any agreement hereunder, hall have the r
the insurance carrlers of their representatives, and to charge sald sums to the  fect all such rents, {ssues, royalties and profi defau
principal of the losn of to withdraw the sums which may Wired trom  become due and paysble. Upon any default by the grantof nder, the heng.
The reserve account, If any, estnbilshed for that fleinry may at any thme wi hout notice, elther In persot, b
in no event to bold the beneficlar, responsible 1 selver to e appolnted IR/ a court, wnd without regard to the
anco written or for any loss or amage growing out of 8 security for the indebtedness hereby seeured, enter upon and take possession of
Afnce poliey, nod the beneficlat hereby fs nuthorlzed, In sald property, or any part Wereof, tn its own pame sue for of otherwise collect
Toss, to compromiso and settle with any lnsu the rents, lssues and protits, Including those past due and unpaid, ond epply
such insuranco receipts uyon the obligations secured b 1 the same, less coats and expenses of vperation nnd eolection, including reason.
computlng the amount O the Indebtedness for paymen able attorney’s fees, upon any Indebtedness secured hereby, and In such order
full or upon sale or other acquisition of the property by a8 the hcne{lclnry may determine.
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4. The enterlug upon and taking posseasion of said property, the collectlon notncement at the tine fixed EX the preceding post: nomont, Tho trastes shall
of such rents, lssucs and profits or the proceeds of fire and other Insurance pol-  dellver to the purchaser his de in form ss required by law, TO-
lcies or compensation or awnrds for any tekiog or damago of the property, and  perty so soid, but without any covensnt or warranty, oxpreea or impiled. The
the application or rclease thereof, as aforesald, shall not cure or walve any de- recitals in the deed of any matters or facts shall be conclugive proot of the
tault or notlce of default hereunder or invalldate any act dome pursuant to truthfulncss thereof. Any person, excluding the trustee but Including the grantor
such notics, . and the henefleiary, mny purchase at the salo.

5. The grantor shall notify beneficiary in writing ‘of any sale or con- 9. When tho Trusteo sells pursuant to the powers provlded hereln, the
tract for sale of the abovoe described property and furnish - benoficlary on o trustee shall apply the proceeds of tho trustce's sale as follows: (1) To
form supplled 1t with such personal Information concerning the purchaser as tho expenscs of the sale including the compensation of the trustce, and a
would ordinurlly be required of & mew loan spplicant and & all pay beneflclary reasonablo chnrg'e Ly the attorney. (2) To the obllgation secured by the
a service charge. : trust deed. (3) ‘To all persons having recorded llens subsequent to ihe
interestas of the trusiee in the trust deed a8 their Interests appear fn the
6. Time f8 nf tho essenco of this Instrument and upon detault: by the order of their priority. (4) The surplus, it any, to-the grantor of the trust
grantor in puyment of any indebtedness seeured hercbf or In performance of any deed or {o his succtssor in interest entitted sucl surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-
medintely duw and payable by delivery to the trustee of written notice of default 10, Tor any reason permitted by law, the beneficlary may from time to
and clection to el the trust property, which notice trustee shall cause to be  tlme appeint n successor or successors to any trustee namcd hereln, or to any
duly filed for record Upon dellvery of 'sald notice of default and oloctlon to scll,  successor trustee appointed hereunder, Upon such appolntinent and without con-
the Leneficiary shall deposit with the trustee this trust deed and all promissory voyunce o the successor trustee, the latter shait be vested with all title, powers
notes and documents evidencing expendltures secured hereby, whereupon the snd duties conferred upon unl' trustee herein named or appointed hercunder. Fnch
trustees shall -fix the time and place of sale and glve notlce thereof as then  such appointment and substifution shall be made by wrltten instrument executed
required by law, by the beneflelnry, containing reference o this trust deed nd its place of
record, which, when recorded in the office of the county clerk or recorder ot the
After default and any time prior to five days before the date seb  county or countles In which the property is situated, shall be conclusive proof of
“rustee for tho ‘Trustee’s sale, the grantor or other person B0 proper appointment of the successor trustec.
privileged may pay {he cntire aaount then due under this trust deed and
the obligations sccurced therchy (Including costs and expenses actually incurred 11. Trustes nceepts this trust when this deed, duly executed and acknow-
in enforcing the torms of ohligation and trustee's and attorney's fees Judged i3 made a publie record, a8 llruvl(lctl by law, The trustee is not obligated
not exceeding $50.00 each) other than such portlon of the principal as wonld to nume‘ any party hereto of pending sale under an other deed of trust or of
not then be due had no default occurred and therehy cure the default, any acetion or proceeding in which the grantor, heneficiary or trustee shall be a
pirty unless such netion or proceeding is brought by the trustee,
8. After the lapse of such time as mny
the recordation of snid notice of default and i{ tl 12, This decd applies to, Ilnurea to the bepefit of, and binds atl parties
trustee shall sell said property at the time and pl hereto, their heirs, legutees devisees, administrators, executors, successors and
of sale, clther as a whole er in nn{mrnte parcels, and lu_su nssigns, The term “peneficiary” shall mean the holder nnd owner, including
termine, at publlc auction to the highest bidder tor cash, [n lawful money o sledyee, of the note secured hereby, whether or not named as a bencficiary
United States, payable at the time of sale, Trustce may postpone sale of alt ot wereln., - In construing this Jeed and wheneyer the context so requires, the mas
any portion of sald property by public annotncement at such time and place of  culine gender ncludes the feminine and/or neuter, and the slugulue nunilier fn.
saic and from time to.tme thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHERECF, said gremtor has hereunto set his hand and seal the day and year first above written.

mé?zé%gi.e/éii2552242;2%%<{m”"m“GEAU
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STATE OF OREGON ; . "
s,

County of Klamath b
THIS IS TO CERTIFY that on this oy of... OCEORCT 1973, beforo me, the undersigned, a

Not Public ip, gnd for said nty. and state, personally appo ad th TR s P e B
o MeTvin % ‘Metidne and Mickey r: Mclina S Husband and Wife

to rﬂS\,pé;sonully k;fovyﬂ to be the identical indivlducﬂ.}i named in and who executed the foregoing instrument and acknowledged to me that

gz:..@f;diléa\lh;-'sgm'ev froely and voluntarily for the uses and purposes therein expressed.

’ ;N ’I"ESTIMONY WPiEﬁEdF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above written,

Aazé/J(f:;Z>cA;fa4zxﬁ//) .

Notaty Public for Oregon .
My commission expires: ,5.‘ / L/z 7 Ca

’t

County of Klamath

Locan No. STATE OF OREGON } o

TRUST DEED

1 certify that the within instrument

was recelved for record on the 1lth

day of _.0ctober ... 19.73.,

;::‘:: :::E;:;: at 10302 o'clock .. AM., and recorded
ron HECORDING in book M. 73 ....on pdge“l 691

Grantor LABEL IN COUN. Rocord of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ysees Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

Lt : WM, D. MILNE
Lber Recording Return To: CONCLe e IR e
FIRST FEDERAL SAVINGS County Clork

540 Main St A 3 -
Klamath Falls, Oregon : ‘@J L_deé e

Deputy
FEE % L, 00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam GOnONG meeerseeeenet Trustee

The undersigned 1s the legal owner and holder of all indebtedness secuted by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled, You hereby are diracted, on payment lo you of any sums owing lo you under the terms of sald trust deed of
pursuant to statute, to cancel all evidences of indeblodness secured by said irust dead (which are delivered to you herewlth together with sald
trust deed) and to reconvey, without warranty, to the parties designated by the texms of sald trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by.

g R
< i




