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THEODORE J. PADDOCK AND MARY PADDOCK, Husband and Wife

{mr?‘by mcﬁt{é&\q‘e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a PFederal Corpor
nafter calle
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

ation, here-

Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest

The, following described real property situate in Klamath County, Oregon:

PARCEL 13

A parcel of 1and situated in Tract 2, "Riverside Tracts" and the NELXSEX
of Section 11, all in Township 39 South, Range 11 E.W.M., Klamath County,

Oregon, more particularly described as follows:

Beginning at the west one-fourth corner of said Section 11, said point

being the northwest corner of said "Riverside Tracts! according to

the

duly recorded plat thereof ; thence South 89° 49' East along the north line
of said "Riverside Tracts: and along the east-west centerline of said Section
11 a distance of 3996.0 feet to a onme-half inch iron pin in the Counky Road}
thence South 0° 13' West, a distance of 406,44 feet; thence South 89~ 47!

Fast a distance of 12.00 feet to a 5/8 inch iron pin on the True P

oint of

Beginning of this description, said point being in an existing fence lines

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and ot
which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed

THIRTY SIX THOUSAND EIGHT HUNDRED AND NO/100 DOLLARS

her fixtures
as part of

the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

276,40

Dollars, bearing even date, principal, and interest being - payable in monthly installments

commencing.. ESREUALY 15

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ec to the m
others having an interest in the above described property as may be evidenced by a note or notes. i

any payment on one note and part on another, as the mortgagee may clect.

against loss by fire or other hazar in an amount not
with loss payable first to th X he mortgagor: all policies to be
0ss or damage to the properly Insura the mortgagor hereby appoints the mortgagea as his agent to settle and adjust such los:
and apply the proceeds, or so much thersof as may be necessary, in payment of said indebtedness. In tho event of foreclos
of l‘xhle morlgagor in atl policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and
policies.

months from the date hereof ot the date construction is hereafter commenced, The MOFLgigor (URrees to pay, when dne, all taxes, nssessments, nnd charges

charges levied or assessed against the mortgaged property and insurance premiums while any part of the {ndebtedness secured hereby remaing unpaid,

even dute herewith and be repayalle by the murtgiger on demand.

application for loan executed by the mortgagor, then the entira debt hereby secured shall, at the morigagee's option, become
due without notice, and this morlgage may be foreclosod.

searching records and abstracting same; which sums shall be secured heteby and ma be included in the decres of foreclosure.

the appolntment of & recaiver for the morigaged property or any part thereof and the income, renls and profits therefrom.

of said property.

shall inure to the benefit of any successors in interest of the mostgagee.

e October
y ol )

ortgagor O

the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by It upon any of said notes, or part of

The mortgagor covenants that hereaftor erecled on said monquqled ;;lroper}\‘y ‘comln(uc:hu‘sly {nsured
oss than the face o 8 moriga:

by e

mortgagee, The morlgagor hereby uss\cci;n i} in ¢ i i upon said propert and in case of

s or damage
ure all right
transfer said

The niortgagor further covenants that the bullding or putidlngs now on or hereafter ereeled upon sald premises ghall be kept in good repair, uot altered, extended,
removed or demollshed without the written consent of the wortgagee, ond to complete afl bulidings i conrse of construetion or hereafter constructed therecn within _ six

of every Kind

tevied or assessed against sald premises, or upon this mortgage ot the note and-or the Indebtediess which it secures or nny transactions fn connection therewith or any other
lien which may be adjudged to tie prior to the len of this mortgage or which hecomes prior dten by aperation of law; and to pay premiums on Any iife Insurance poticy
which may bo asslgned a9 further security to mortgugee; that for the purpose of praviing regularly for the prompt naytaent of all taxes, Assessments and governmental

mortgagor will

pay to the mortgagee on the date installments on prineipal and Interest are payuble wn amonnt equal to 1712 of saiil yearly charges, No tnlerest shall be paid mor-
tgagor on sald amount, and safd amounta are herehy pledged to mortgages a5 additional  seenrdty for the payment of this martgage and the note Thereby secured.

Should the mortgagor fail to keep any of the furegeing covenants, then the morlgagee may perfurm them, withont walving any other vight or remedy hereln given for
any such brench; and all expenditures in that behall shall bie secured by this morlgage and shall bear Interest 1 necordaree with the terms of a cerlain pronissory note of

In case of default in the payment of any lastallment of said debt, or of a breach of any of the covenants herein or contained In the

immaediately

The mortigagor shall pay the morigagee a reasonable sum cs attorneys foos in any sult which the morigagee delends or prosscutes to
protect the lien hereof or to foreclose this morlgage: and shall pay the cosis and disbursements allowed by law and shall ch the cost of
P

on bringing

actlon to loreclose this mortgage ot at any time while such proceeding 18 pending, the mortgages, without notice, may apply for and secure

‘Phe morigagor consents (o @ personal deficlency judgment for any past of the debt heroby secured which shall not be paid by the sale

Words used in this mortgage in the present tense shall include the future tense: and in the masculine shall include the {sminine and

nenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each ol the covenanis and agreements herein sholl be binding upon all successors In inlerest of each of the mortgagors, and each

-
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Dated at Klamath Fuils, Oregon, [1.17: S AT
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(SEAL)

STATE OF QREGON ‘“
County of Klamath

§7;§fa October

THIS_] %ERTIFXES. that on this day of
A. D, 10 , before me, the undorsiqned, o Notary Public for said state personally appeared the within named

’I‘HEO,DORE J. PADDOCK AND MARY PADDOCK, Husband and wWife

sxocuted the safne lrasly-,{ind vo@pngmﬂy for the purposes thereln expressed.

SR W 2

IN TESTIMQNY WHEHEOF; | have hereunto set my hand end a(lld%)m day and_year last above written.

N S I = .
T S PSPPI )

] -

they

& .
to me knowg to e, the {dsntical person, s described in and who exacuted the within tnstrument and acknowledged to me that et

. Notary Public_ for tha State of Oregon
" Reslding at Klcmath Falls, Oregon.
y co

lslon expires: L7 pl . L




thence South 0° 13' West along said fence linec a distance of 208,71 feet

to a 5/8 inch iron pin; thence North 89° 47! West a distance of 208.71

feet to a 5/8 inch iron ping thence North 0° 13' East 4 distance of 208.71
feet to a 5/8 inch iron pin; thence South 89° 47' East a distance of 208,71
feet to the true point of beginning of this description.

»
¥
The above described parcel of land contains 1.00 acres, more or less. Laj
e

PARCEL 2:

A tract of land situated in Riverside Tracts described as follows:

Lot 1 and the Fast 500 feet of Lot 2; also a tract of land in Sectlon 11,
Townshlp 39 South, Range 11 E.W.M., descrlbed as follows: The NE% of
the SPF%, Klamath County, Oregon,

SAVING AND EXCEPTING THEREFROM that portion comtained in Parcel 1 above.

NOTE: Following is a description for a right of way to the property
being insured:

A parcel of land situated in Tract 2 of Riverside Tracts and the
Lk SE% of Section 11 in Township 39 South, Range 11 East of the

Willamette Meridian, Klamath County, Oregon, more particularly described
as follows:

Beginning at the West one-fourth cornmer of said Section 11, said

point being the Northwest corner of said Riverside orracts accomdlnCr

to the duly recorded plat therecof; thence South 89° 49' East along

the North line of said Riverside Tracts and along the East-West
centerline of said Section 11, a distance of 3996.0 fget to a one-

half inch iron pin in the County Road; thence South 0~ 13' West a
distance of 30 feet tg the Southerly rlght of way line of said County
Road; thence Squth 89~ 47' East 12 feet to the true p01nt of beginning;
thence South O 13" West 376,44 feet; thence North 89° 471 West 20 feet;
thence North 0° 13! East 376.44 feet to the Southerly right of way line

of said County Road; thence South 89° 471 East 20 feet to the point of
beginning.

Mortgagors
Mortgagee

o'clock._..P..M.
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and recorded in Vol........
13717

...of Mortgages.

County Clerk.
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Filed for record at the request of mortgagee on
.....Records of said County

past.
Mail td}.00
FIRST FEDERAL SAVINGS AND LOAN

LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Falls, Oregon
Klamath Falls. Oregon

minutes
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FIRST FEDERAL SAVINGS AND
October 11, 1973
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ASSOTIATION OF KLAMATH FALLS
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STATE OF OREGON
County of Klamath

at




