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82432 TRUST DEED
September
KENNETH R. POPEJOY AND JO ANN POPEJOY, Husband and Wife

19 73 between

ey P B

as grantor, Willlam Ganong, JX. |, as trustes, and
FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, o corporation organized and
existing under the laws of the United States, as bensficiary; : :

WITNESSETH:

The grantor frrevocably gremts, bargains, sells and conveys to the trustee, in irust, with power of sale, the
property in Klamath County, Oregon, described as:

N

Lot 3 in Block 303 of DARROW ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, according to the duly recorded plat on file in the office of
the County Clerk of Klamath County; Oregon
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which said described real property does not exceed three acres, together with all and singular the qppurténancas. tenements, hereditaments,
ronts, issues, profits, water rights and other righls, easements or privileges now or hereafler belonging to, derived from or in anywise apper- .
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditloning, refrigerating, watering and lrrigation : s " T ’,‘ o
apparaius, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpsting and lino- S T - A R ‘7 A
leum, shades and built-in ranges, dishwashers and other builtdn appliances now or hereafter installed in or used in connection with the above : ' L ) L H
described premises, including all interast thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of : S
' . . AND EIGHT HUNDRED

ach- agreement of the grantor hereln contained and the payment of the sum nIFOURTEEN THOQS
ol ¢ 00 % pay ° FIFTY AND NO/100 DOLLARS
3. ) Dellars, with interest thereon according to the terms of a promissory note of even <§12 &er:?'ﬂ'th, payable to the

g T + and made by the grantor, gripcipal and interest bak ayable in monthly installments of . com (a3}
‘i{*ﬂ&ﬁ{‘éf ﬁdgu Y v;;cmlq Frigeip nd interest baing payable in menthly installments o mencing

Phis trust deed shall further secure the payment ot such additional money, - default, any balance remalning in the reserve account shall be credited to the
if any, 88 may be loaned herealter by the bencflelary to the grantor or others  indebtedness, 1f the reserve account for taxes, nsgesginents, ingurance premiums
having an Interest in the above described dpropcrty. 28 may be evidenced by a and other eharges 18 not sufficient at nny time for the payment ol such charges
note or notes. 1f the Indebtedness secured .by this trust deed is evidenced by  as they becomo due, the grantor shail pay the deficit to the beuefleiary upon
more than one note, the -beneficiary may credlt payments recelved by it upon  demand, and if not paid within ten days after such demnnd, the bencfleiary
any of sald notes or part of ‘any payment on one note and part on another, nm{ at its optlon add the amount of ~such deflelt to the principal- of the
as the leneficlary may elect. . obligation svcired hereby.

The grantor hereby covenants to and with the trusteo and the Leoneflelary Should the irnntor tail to keep any of the foregolug covennnts, then the

its optlon carry out the same, and all its expenditures there.

tree and clear of all encwmbrances and that the grantor will and his heirs,. for shall draw’ interest st the rafe specitled In the note, shall be repayable by
executors and administrators shall warrant ond -defend his sald titlo thereto - the grantor on demand and shall be sccured b the lien of this trust deed. In
" agalnst the clalms of all persons whomsoever. this connectlon, the beneficlary shall have the right in its discretion to complete
any improvements wade on snid premises and also to muke such repurs to snid

The grantor covenants and agrees to pay anid note according to the terms - property ns in s sole discretion it may deem necessary or advisable.
thereof snd, when due, all taxes, nssessinents and other charges levied against
sald property; - to keep snid property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all huildings in course of construction  covenants, conditions and restrictions affueting snid property; to !)uy all costs,
or hercafter coustructed on snid ;})remlses within six months (from the date fees and expenses of thls trust, Including the cost of title senrch, as well as
hereof or the date construction fs hereafter commenced; to repale and restore  tho olher costs and ex{xcnsen of the trustee incurred In conmection with or
premptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, snd trustec's and attorney's fees actunlly incurred;

said property which may be damaged or destroyed and pny, when due, all  to appesr in and defend any actlon or proceeding purporting to aftect the sceur.
costs Incurred therefor; to allow beneflelary to inspect snld proln.'rty ot all  {ty hercot or tho rights or ‘powers of the beneficlary or trustee; and to pay uil
times during coustruction; to replace un?' work or materials unsatisfactory to  cosls and expenses, including cost of evidence of title and nttoruey's fecs in a
heneficinry within fiftcen idays after written notice from beneficlary of such  rewsonubla sum to bLe fixed by the cotirl, In any such wction or procecding fu
fact: not to remove or destroy MK building or fmprovements now or hereafter  which the beneficlary or trusleo may np{mnr and {n any suit brought by bene-
constructed on snid premises; to keep all bulldings and fmprovements now or  [ficlary to foreclose this deed, and all sald sums shall he secured by this trust
herenfter crected upon suid l)ro serty In good repalr and o commit or sufter  deed.
no waste of sald premises; to keep all huildings, properti' aund jmprovements
now or hereafter erceted on sald premlses contlnuously Insured against loss ‘Ihe beneticiary will furnish to the grantor ex written request therefor nn
by fire or such other hazards as the beneflclary may [rom time to time requirs, annual statement of account but shall met be obligated or required to furnish
jn n sum not lss than the original principal sum of the note or obligntion  any further statemenls of nccount.
gecured by this trust deed, in & company or companies acceptable to the hene.
flclary, and to dellver the original policy of Insurunce In correct form and with 1t is mutually agreed that: .
approved lons payable clause In favor of the bLeneficiary nttached and with ¥ N -
yremium pald, to the principal piace of business of the beneficinry ab least 1. In the event that any portion or all of sald properl, shail be taken
}lltcen days prior to foe eflective date of any such policy ol Insurance, It under the right of eminent domain or condemnatlon, the beneficlary shall have
safd policy o¥ {nsurance is not so tendered, tho beneflelary may !n its own the right to comincuce, prosccute In Its own name, fppear o or defentl any ac-
discretion obtaln insurance for the beneflt of the beneficinry, which [nsurance tlon or proceciings, or to make any compromise or settiement In conntition with
shall Le non-cancellable by the grantor during the full term of the poliey thus such taking and, if 1t 8o elects, to require that all or any portion ol the money's
obtained. poyable as compensation for such taking, which are In oxcess of the amount re.
quired to ‘Yuy ull rensonnble costs, expensea and attorney's fees necessarily paja
In order to provide reguwlarly for the prompt wyment of sald taxes, assess.  Or incurred by the grantor in such proceedinys, shall be paid to the beneficlary
wents or other charges and insurance premiums, the grantor agrees to pay to and applicd by 1t tiest upon any rensonable costs and expenscs and nttorney's
the benetlelary, together with and In addition to the monthly payments of fees necesanrily pafd or Incurred I?' the beneficlary in such proceedings, and the
rineipal and {ntereﬂ payable under the terms of the note or obﬁunuon sceured  bulance applied upon the indebtedness sccured hereby; and the grantor agrees,
Ecruby, an amonnt cqual to one.tweltth (1712th) of the taxes, nasesments and At its own expense, to take such actions and execute such instruments as shall
other chargea due and ruyuhlc with respect to sald property within each succeed. ~ be necessary In obtalning such compensation, promptly upon the bencticlary’s
fug t,}\\l'vlve"lgomhu. rtm; nls?lone-thlr:ydl:l(g‘ll (1/.‘10"].h) of thlf Ins'tllrnncu prcmlllulr;s request.
ayable with respect to said property within each succceding threo yoars wiilly a " " e
fhfs trust deed remains in n-(fzct. s’ estimnted und directed by the beneficlary,  qiefary, nﬁ;mnur:‘y; f,‘{"ﬁ,“'f’ﬂ(.,"ﬁﬂh "ll:n';‘&csxotnttlll:)lx‘\’ 3?0:'1',13"&?»%" t:rf( u;'ls\'é ?‘E)zf;’heml:uex:.
e s to e credited to the principal of the foan ustil requlred fo $AC  (orsument (in caso of full reconveynnce, for cancellatiom, without nffecting the
sevora) purposcs thereof ard shall thereupon be charged to tho prinelpal of the jighliity ot any person for the payment “of tha indebtedness, tho trustee may (s)
lonns or, ut the option of the beneficiary, Lie sums so pald shall be held by onsent to the making of any map or plat of sald property’ (b) join in granting
the hensticlary In trust os o rescrve nccount, without interest, ta pay sahl puy easement or creating and cestriction thereon, (c) Join'In any subordination
or e of other charges when they shail becomie dte o °Gther ngreement affecting this deed or the lien or charge hereof; (d) reconvey,
and paynhle. without wx\,rrmity. lllll‘| ¢|Jr mlyl part of tha property. ’ll‘hunummmllnl T'),y rigonvsyd
o . N ance may he deserlbed as the ‘“‘person or persons legally entitice ereto” an
1.‘]|£\l'ul“¥hl‘é'\‘lll‘t('lleﬂrgr[ll‘;lﬁlgsrs(‘lllu ::“‘['I‘I:{ \:‘.:Bl l[l|l;{()| cl}ltly‘tngrea;mn;us;;:rtnemgre:?:l hl;‘lbf?l:: the recitals tltllvrvln o{‘ any pm:tnrs fm' fants ’shnlll. ge nupcl\lalve l)roo[ of the
the snme begin to hear intereat and also to pay premitms on all ineurance :l}-luutl‘l“l‘:clang? thereof, Trustee's fees for any of the ervices in this paragraph
ollcles upon sald property, such payments are to he made through the bene. Shitd
fctary, as aforesnid. The grantor hereby authorizes the beneticinry to 3. As additional security, grantor hereby nssigns to leneflclary during the
any and Al taxes, nssessments and other charges levied or Imposed against  contliuance of these trusts nll tents, lssues, royaltles and profits of the pro.
i property In the amounis aa shown by the statements thereof furnished  perty nffected Ly this deed and of any personal property located thereon. U'n!ll
by the collector of such taxes, assessments or other charges, and to {'BY the  grantor shall default in the payment of suy indehtedness secured hereby or in
[nsurance premiums ln the amounts shown on the stalements submitted by  the performance of any agreerient hereunder, grantor shall have the right to col
the Insurance carriers or their representatives, and to charge sald sums to the  Ject all such rents, Issues, royalties and profits earned erlor to default as they
rincipal ot the loan or to withdraw the sums which may be required from  become due and payahle, Upon any default by the grantor hereunder, the beno.
he remarve account, It any, established for that purpose. “The grantor agrees  ficlary may at any time without notles, efther in perdon, b{ agent or by are
fn no event to hold the beneﬂclu? responsible for failute to have any lnsur.  cejver to be appolnted by ' n eourt, and without regard to the adequacy of any
thce written or for any loss or damage growing out of a defect In’any I security forthe Indebtednoss erehy aecured, enter upon and take possession: of
sirance policy, and the beneficiary hereby Is authorized, in the event of any  said property, or any part thercof, In its own name sue for of otherwlse collect
foss, fo compromise and settle with any ‘Insurance company and to ﬂ(FP‘J any  the rents, [wsues and protits, Including those qnst due and unpald, and apply
sich insurance recelpts upon the ohllgntions accured by this trust deed. In  the same, less costs and expenses of operation and collectlon, including renson-
computing the amount ! the fndebtedness for payment nnd satisfactlon in  nble attorney’s fees, upon any indebtedness secured hereby, and [n such ordet
full or upon sale or other scquisition of the property by the benetlciary after as the beneficlary may determine,

iheruln that the snid premiscs and property conveyed by this trust deed  are heneficlary may 8
;




4, The entering upon and taking possesslion of gald property, the collectlon
of such rents, issucs and profits ar the procoeds of fire and other insurance pol.
icles or compensation or awards for any taking or damage of the property, and
the appllcation or release thereof, ns alorasald, shall not curo or walve any do.
!nullh orunotlco of default hereunder or Invalidate any act done pursuant to
such notlce.

5. The grantor shall notily beneficlary In wrlting of any sale or con-
tract for sale of the above deacribed property and furnish beneficiary on o
form supplied 1t with such Informatlon I he purch as
would ordinarily be required of n new loan applieant and shall pay beneflciary
a service charge.

6, Tlmo is af the essence of thls instrument and upon default by the
grantor in Smymum. of any indebtedness secured herehi' or in performance of any
agreement hercunder, the beneficlary may declare all suma secured herehy im-
mediately dus and prynble by delivery to the trusteo of written notico of default
and electlon to scll the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of snld notice of default and election to sell,
the beneficiary shall deposit with the trusteo this trust deed and all promlssory
notes and documents evidencing expenditures aecured lerchy, wherenpon the
trustees shall flx the tlme and place of sale and give notice thereol as then
requlred by law, . .

7. After default and any tme prior to five days boforo the dato set
by the Trustee for the Trustee's sale, the grantor- or other person so
privileged may pay - the entire amount then due under this trust deed and
the obligatlons sccured therchy (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorncy's foes
not exceeding $50,00 each) other than such portion of the principal as would
not then be duc had no default oceurred and thereby cure the detault,

8. After the lapse of such time as may then ho required by law following
the recordation of suaid notice nf default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, cither as a whole or in ue{:umze parcels, and in such order as he may de.
termine, at public auction to the highest bldder for cash, in lawful money of the
United States, payable at the time of sale. Trustee may postpone srle of all or
unf’ portlon of said property by public announcement at such tlme and place of
sale and from time to time thereafter may postpone the sale by publle an.

13721

nouncement, at the time fixed g&r the precodlng postponemont. The trustee shall
deliver to {he purchaser hls deed in form as requircd by law, conveying the pro.
perty 8o eold, Lut without any covenant or warranty, expross or implied. The
recitals in the deed of nny nistters or facts shall be concluslve proof of the
truthfulness thereof, Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the. sale,

0. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall nppl{ tho procecds of the trusteo's sale as follows: - (1) - To
the expenses of the sale incluling the compensation of - the trustee, and a
rensonable charge by the attorney,  (2) To the obligation secured by the
trust . deed, (:S To all persons having recorded Hens subsequent to the
interests of tho trustee In the trust deed ns thelr intercsts appear In the
order-of their priority. (4) The surplus, it nn{:) to the grantor of the trust
deed or to lis successor In Interest entitled such surplus,

10, Tor amy reason permlitted by law, the beneficlary may from time to
time appoint n succusnor or succespors to any trustee named hereln, or to any
suecessor- trusteo appolnted hereunder, Upon such appointment and without con-
veyanee to the suceessor trustee, the latter shall be vested with all title, powers
and utles conferred upon apy trustee hereln nemed or appointed herenader. Each
such appolntment and substitution ehall be made by written Instrument executed
by the beneficiary, containing reference to this trust deed and Its place of
record, which, when recorded in the oftlce of the county clerk or recorder of the
county or counties In which the property Ia situated, shall he conclusive prool of
proper appointment of the suecessor trustee.

© 1L Trustee accepls this trust when this deed, duly executed and acknow-
ledged 1s made, n lmbllc record, g rrovlded by law, The trustee is not obllgated
to notify any party herelo of ponding sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall he a
purty unless such action or procecding is brought by the trustee.

12, This deed applies to, Inures to the benelit of, and binds all parties

hereto, their helrs, legatees devisees, administrators, executors, successors amd

The termt “Leneticinry”. shall mean the holder and owner, Including

dgee, of the note secured hereby, whether or not named ns a benelicinry

rein. In construing this deed nnd whenever the context so reguires, the mis.

culine gender Includes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand and sesal the day and year first above written.

STATE OF OREGON
Counly of Klamath 8s.

/;)/%ﬂl E}D /ﬂd .............. (SEAL)

-

- .m...fm

.{SEAL)

THIS 18 TO CERTIFY that on this..cod (... day of...S€Ptember 19.73 _, bolore me, the undersigned, a

Notary Public in and for said counlé and state, fersonallﬁ u%péapr%th(h)eY wlth}lr{ Ufl; egn QAR WIS
r’

KENNETH R, POPEJOY AND JO AN

to 'E\?l personally known to be the {dentical indlvidual.i named In and who executed the foregoing instrument and acknowledged to me that
ey

executed the same freely and voluniarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREQF, I have hereunto set my hand and

(SEAL)

olary “Fublic for Cl:eqor;'

my notarial

AR SYS

y commission explres:

Loan No.

TRUST DEED

LOAN ASSOCIATION
Beneficiary

Aber Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TG TIES WHERE

FIRST FEDERAL SAVINGS & USED.)

STATE OF OREGON
County of Klamath S

I certify that the within instrument
was recelved for record on the ... .11
day of ... ...0ct ... ...,19.73,
al 3:36... o'clock ..p M., and recorded
in book . .M=73.. ... .on pagd3720. .
Record of Mortgages of said County.

Wilness my hand and se<l of County
atfixed.

Wm. D. Milne
Coﬁmy -Clc;rk‘
N
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Dopu-lvy4 4,

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

TO: Willlom Ganong...c............ Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of sald trust deed or
pursuant {o statute, to cancel all evidences of indebtadness secured by sald trust deed (which are dalivered to you herewith together with eaid
trust desd) and to reconvey, without warranty, to the parties designated by the terms of said irust deed the eslate now held by you under the
same.

First Federal Savings and Loan Associalion, Beneficlary

By
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