TTARS STV
\

iV o

82«

vol, 755 page 18755

T TR R A AOAVITY

TRUST DEED

THIS TRUST DEED, made this:1ER day of..:

October 1973

.22, between

as grantor, Willlam Ganong, JX. | as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, «. corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells ‘and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 9 in Block 11, Tract No. 1037, known as FIFTH ADDITION TO
SUNSET VILLAGE, Klamath County, Oxegon.

a

which said described real property does not exceed three acres, together with all and singular the appurlenances, tenements, hereditaments,
rents, lssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventllating, air-conditioning, refrigarating, walering and irrigation
apparatus, equipment and fixlures, togother with all awnings, venstlan blinds, floor covering in place suck as wallle-wall carpeling and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafler installed in or used in connection with the above
described premises, including cll interest therein which the grantor has or may hereaiter acquire, for the purpcse of securing performance of

each agreement of the grantor herein contained and the payment of the sum of TWENTY THOUSAND AND NO/ 100--====

($ZQ.OQO..QO) Dollars, with Interest thereon according to the terms of a promissory rcte of sven duti gl:gre‘gt
,ore t)::x:dei gnd made by the grantor, .71311(:&1:01 and interest being payable in monthly installments of $.4.2.3... 04
L 19 '

bﬁeﬁc‘ia
_Noveltae

This trust d::ed shall further secure the payment of such additfonal money,
it any, 88 may be loaned hereafter by the beneficiary to the grantor or others
having an {uterest in the above described ‘propert{, a3 may be evidenced by a
note or notes. if tho Indebtedness sccured by this trust deed {s evidenced by
more than onc note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note amd part an another,
as the beneflciary may clect. = - g

The grantor, hereby covenants to and with the-trustee and-the' beneflelary

- Hereln that the said premises and property conveyed by this trust deed are
trec and clear of all cncumlrances and that the grantor will and his heirs,
s and shall warrant and defend his sald title thercto

against tho.clalms of all persons whomsoever,

‘The grantor covenants and agrees-to puy sald note according to the terms
thercof and, when due, all taxes, ngsessments and other charges levied against
andd property; to keep safd property Iree from all encumbrances having pre.
cedence over this trust deed; to conplete all buildings in course of construetion
or hercafter coustructed on sajd premises within six months from the date
heteof or the date construction s herealter commenced; to repalr and restore
promptiy and in good workmanilke manner any building or lmprovement on
snld property which may be damaged or destroyed and pay, when due, ali
costs Incurred therefor; to allow bencficiary to inspect sald property at all
times during construction; to replace nnr werk or materlals unsatistactory to
heneflelary within fitteen days after written notice from beneficlary of such
fact; not to remove or destroy nn'y(' hul[dlmi- or lmprovements now or hercafter
consteucted on sald premdses; to keep ul) bhulldings and improvements now or
‘hereafter erected upon sald {)ro perty In good repair and to commit or suffer
no waste of sakl premises; to keep all buildings, prupertf and fmprovements
now or hereafter erected on sald premises continuously Insured agalusk loss
by fire or such other hazards as the benetlclary may from time to time require,
in 0 sum not lese than the original principal sum of the note or obligntion
seeured by this trust deed, In a compuny or companles acceptable to the bene-
fislary, and to deliver thu originel policy of [nsurance (n correct form and with
approveit Joss paynble clause in favor’ of the beneficiary attached and with
premium pald, to the rrlncl pal plaee of husiness of the beneficiary at least
ifteen days yrlor to the effective dute of any such polley of insurance, If
sald polley of insurance is not so tendered, the bepeflelary may {n 1ts own
discretion obtaln Insurance for the bouefit of the heneflciary, which Insurance
s)lutllli Iml non-vancellable by the geantor during the full term of the policy thus
ubtained,

In order to ’]-mvlvlo reguinrly for the prompt payment of sald taxes, assess.
ments or other chnrges and Insurance premlwms, the grantor agrees to pay to
the beneficlary, together with and in  addition to the munLth payments of
arincipal and Interest payable under the terms of the note or obligation secured
hereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges slue and menble with respret to said property within each succeeds
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
pavable with respeet to sald property within each succeceding three years while
this trust deed remolng in effect, ns estimated and directed by the beneflclary,
such sums to he credited to the principal of the loan until required for the
severnl purposes thereof nnd shall thereipon he charged to the principal of the
fonn; or, at the option of the beneficiary, tte sums so pald shall be held by
the beneticlary In trust as a reserve account, without Intercst, to pay said
premiums, tnxes, nssessments or other churges when they shall become due
and puynfnlu.

A

While the grantor {8 to pay any and all taxes, nssessments and other
charges levied or assessed ngalnst sald property, or any part thereo!, before
the same begin to bear Interest and nlso to pay premiums on all Insurance
ollcies upon sald property, ruch payments are to be made through the benee
?Iclury. as afaresaid. The prantor hereby authorlzes the beneticinry to pay
eny and all taxes, nssessments and other chnrges fevied or linposed ngainat
sniil property In the amounis #s shown by the statements thereof furnished
by the collector of such taxes, Rssessments or other charges, and to pay the
insurance premiums in the nmounts shown on the stntements submitted hy
the (nsurance cartlera or their representntives, and to charge sald sums to the
principat of the loan or to withdraw the sums which may be required from
the reserve account, If apy, establlshed for that purpose, The grantor sgrees
In no event to hold the beneficlary responsible for fallure to have any Insur
ance wrltten or for any loss or dumage growing out of a defect in any In-
surance policy, nnd the beneficlary hereby Is authorized, In the event of any
foss, to compromise and settle with any ‘Insurance company and to nrpl any
stch fnaurance receipts uFon the obligations secured by this trust deed. 1In
computing the amount of the Indebtedness for payment and satistaction In
futl or upon snle or other acquisition of the property by the beneflclary after

, payable to the
l...... commencing

default, any balance romaining in the reserve account shall be credited to the
indebtedness. If the reserve account for taxes, assessments, insurance premiums
and other charges is not sufficient ab any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not pail within ten days after such demand, the beneficiary
mnf' ab its option add the amount of such. deflelt to the principal of the
obiigatlon seeured hereby, .

Should the (E'runtor fail to keep mxr of the foregolng covenants, then the
hencflelary may at [ts option. carry out the same, and all its expenditures there-
for shall draw’ interest ab the rate specified In the note, shall be repayabla by
the grantor on,demand and shall be secured by the len of this trust deed. In
this connection, the beneflciary shall have the right in its diseretlon to complete
any Improvements made on sahl premises amd also to mueke such-repalrs to said
proporty as In its sole discretion -it may deem necessary or advisable.

The grantor Murther agrees to comply with all taws, ordinances, regulations,
covenants, condltions nnd restrictions atfecting sald property; to Imy atl costs,
fees und expenses of this trust, Including the cost of Litle search, us. well as
the other ensts and expenses of the trustee Incurred In connection with or
in enfurcing this obligntion, and trustee’s aml altorney’s fees actually Incurred;
{o appear in and defend wny action or a)mcccdlnu purporting to affect the secur-
Ity hereof or the rights or ‘powcrs of the beneficiary or trustee; and to pay ail
costs and expenses, including cost of evidence of title and attorney’s fees in n
reasoneble sum to be flxed by the court, In any such action or proceeding In
which the beneficlary or trustes may upkwur and {n any sult hrought by benes
lllclnlry to foreclose this deed, and ol snid sums shali be secured by this trust
deadd,

The beneficlary will furnlsh to the grantor on writien request therefor an
annuat statement of account but shall not be obligated or required to furnlsh
any further statements of account,

It Is mutually agreed that:

. In the event that amy portion ar all of sald property shall he taken
under tlie right of eminent domain or condeunation, the benefielary shall have
the right to commence, prosecute in its own numie, appear in or defend any ne.
tion or Ii:rr:ce('dlnu». or to make any compromise or scttlement in connection with
stch taking nud, if 1t so elects, to require that all or any portion of the money's
payable &8 eompensation for such taking, which are In excess of the amount re.
quired to Yny all rensonable costs, expenses nnd attorney's fees necessnrily prid
or [neurred by the grantor In such proccedings, shall e pald to the beneflclary
and applied by it firat upon any reasonable costs and expenses rnd attorney's
fres necessntlly patd or Incurred by the benctictary In such procecidings, and the
bulance applled upon the Indebtedness secured hereby; and the grantor agrees,
at Its own expense, to lake such actions and exceute such inatrumnents as shail
he necessary In obtaining such compensation, promptly upon the beneficlary's
request,

2, At any time and from time to tlme upon written request of thoe bene.
tlelary, payment of its fees and presentation of this deed and the note for en-
dorecment {in case of full reconveyance, for cancellation), without affecting the
liabillty of any person for the payment of the indebtedness, the trustee may (u)
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restriction thereon, (¢) Joln In any suliordinntion
or other sgreement affecting thls deed or the lien or charge hereof; {(d) reconvey,
without warranty, all of any part of the property. The grantee in any reconvey-
ancs may be deseribed ns the “person or persons legally entliled thercto” and
the recitnls therein of nny matters or fucts shall be econclusive proof of tho
l{utllnfll;lng;noouwrenl. Trustee's fees fer any of the services in this paragraph
shail be $5,00,

8. "As ndditlonal security, grantor hereby nssigns to beneflelary during the
contlnuance of these trusts all rents, Issnes, royaities mnd profits of the pro-
porty affected hy this deed nnd of any personal property located thercon. Untll
grantor shall default fn the psyment of any [ndebtedness secured herchy or In
the performunce of any agreement hereunder, rzmnwr shall have the right to eol-
fect aft such rents, fasues, royalties and profits earned rrlor to default as they
become due and payable, Unon any default by the grantor hereunder, the bene.
ficlary may at ary timy without notice, elther in person, bg agent or by a re.
celver to be appolnted by n court, nnd without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon nnd take possession of
anld property, or any part thercof, fn Its own name sue for or otherwise collect
the rents, lssues and profits, Including those past dug and unpaid, snd apply
the same, less costs anl expenses of operation and collection, Including reason.
able attorney's fees, upon any indebtedness secured hereby, and in such order
aa the beneflclary may determine,




. 4. The extering upon and taking possession of aald property,
of such rents, issues and profits or the proceeds of flre and othor
{cics or compensition or awards for sny taklnd; or damage O

id, shall not
tault or notlce of default hereunder or lovalidate any ac

the application or release thercof, as aforesal

such notice.

the collection  nouncerient at tho thno fixed l&{ the precoding post, nemont, The trustee aball
fnsurance pol: dellver to the purchaser his de:

¢ the property, and ty so sold, bub without any covenant or warranty, ces or implied. The
walve sny de-  recitals in the deed of any mattors or facts shall bo concluslve proof o

t done pursuant to truthfulness thereol, Any person, excluding the trustes but fncluding the grantor

in form as required by aw, conveying the pro-

and the beneficiary, may purchuse at the sale.

. B. ’l‘he'gruntor shall notlfy beneticlary in writing of any snle or con ). When the Trustee sells pursuant to the pbwurs provided herein, the
tract for sale of the above described property and furnish beneficlary on & trustee shail n})pl the procecds of  the trustee’s sale as followa: 1) Teo

form supplied it with such personal lnformation concernin.
would ordinarily be required of a new Joan appllcant and shal

a service charge.

6. Time l!s of the cssence of this instrument and up!

grantor in Km_vment. of any indebtedness sceured hereby
agreement hereunder, the bencilclary muy declare al

mediately duc and payable by delivery to the trustec of written ni

and clection to eell the trust property, which notlce

duly filed for record. Upon_ dellvery of antd notlce of defaull

required by Iaw,

the purchaser 18 ihe expenses O
1l pay beneficlary reasonable eharge ll‘>y the attorney. (2) To the obligation secured by the

the sale Including the compensation of the trustee, and a

trust deed. (3) Lo nil persons having recorded - llens subscquent  to the
Interests of tho trustee [n the trust deed us their interests appear I the

on default by tho  order of thelr priorlty, (4) The surplus, if nu{. to the grantor of the trust
tormanco of any deed or to his successor in Interest entitled to

ed herchy m- R

tlco of default 10. For any reason permitied by taw, the beneficiary may from time to
1l cause to be  time appolnt a successor or successors 1o any trustee named herein, or o nny
election to sell, guceessor trustee appolnted herounder. Upon such appointment and without con-
the beneficiary shall deposit with the trusteo thls trust deed and oll promissory veyance to the successor trustee, the latter shiall be vested with all title, powers
notes and documents evidencing expendliures securc
trustces shall fix tho time and place of sale and give notice t

such surpius.

4 hercby, whereupon the  end dutles conferred upon nne{ trustee hereln named or appoinied hcrcunder. Ench
hercof as then such appointment and substitul

tion shail be made by written instrument exceuted
by the beneficiary, containing reference to this trust deed and lts piace of
record, which, when recorded in the office of the county clerk or recorder of the

7. Atier defauit and any time prior to five doys before the date sct county or counties In whicn the property (8 situnted, shall he conclnsive prool of

by. the Trustee for the Trustee’s sale, the grantor or other
privileged may pay the entire amount then due undec this trus
the obligations sccured therch?' {including costs and expenses

he obligation and trustco’s an
not exceeding $50,00 each) other than such portlon of the
not then be duc had no default occurred and thereby cu

in enforclng the terms of ¢

. After the lapse of such time as may then be req
the recordation of sald notice of default and giving of sl

trustec shall sell sald property at the time and place

person 80 proper appointment of the successor trastee.

t “deed and

iy incurred 11, Trustee accepls this trust when this deed, duly executed and acknow-
d attorney's fees tedged fs made & publie record, ns provided by faw. The trustee 1s nol obilgated
incipal a3 woulil 1o nuur( any purty hereto of pending sale under any other deed of trust or of
ro the defauit, any actio

n or proceeding in which the grantor, heneficiary or trustee shall be a
patly unless such nction or procecding Is blought by the trustee,

uired by law following
id notice of sule, the 12, This deedt npplies to, lnures o the benefit of, and Uinds all parties
by him in wald notice hereto, their heirs, tegatees - devisees, adminiatrators, eoxceutors, Buccessors and

of sale, elther s a wholo or in separate parcels, and In such order a8 he nmz’ t%c- asslgns, The term apencticiary” shall mean the holder and  owner, including
e

termine, at public auction to the highest bldder for cash,
Unlted States, payable at the time of sale, Trustec may poi
anf' portion of spid property by public announcement at suc

« and [rom time to time thereafter may postpone the sale by public an- cludes the plurel.

S8R

IN WITNESS ‘WHEREOF, said grantor has hereunto set his

STATE OF OREGON
County of Klamath

Notary 5

in lawful money o
stpono sale of all or herein. In consiruing this deed and _whenever the context so requires, the mas
N time and place of culine gender inciudes the feminine and/or neater, and the singhlar number ine

ss. 27(
THIS IS TO CERTIFY that on this / =

ubllrc”ih"‘cmd for sald county and state, personally appeared the within named
L) G
<

e R®, R. NINO and MAUREEN E. NINO, husband and wife

vledsee, of the note gecured hereby, whether or not panied as n beneliciary

year first above written.

carX N L AU ... (SEAL)
. 2 ..... - 7ZM@(SEAL)

_...OCtOber . 1q73 ., belcre me, the undersigned, a

g i
“to me pels‘onally'kpown to be the identical indiv
:tb.‘ﬁ?{’d;ec‘u!ed “the same freely and voluntar

IN TBSTIMO}:IY ‘WHEREOF, 1 have hereunto set my hand and affixed my

LAY ey AN B .
ua \.\‘J_:\ i

L ‘,v"'k‘.‘. S
EETTIR R (A .
a oL

T,

idualS... named in and who executed the foregoing instrument and acknowledged to me that
uses and purposes therein expressed.

fal seal the day an ar last above written.

Notc:~r Public for Oregon LoD, ’
Y

Loan No.

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

My commission expires:
STATE OF OREGON | ss
County of Klamath [

I certify that the within instrument
was recelved for record on the .. 2t
of OCTOBER ... 19.02,
at 1035k o'clock .A.M., and recorded
in bock .. M 73.. on page 13755
Record of Mortaages of said County.

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USER.)
Witness my hand and seal of County

affixed.
WM, D MUNE
County Clerk

Deputy

FEE # L.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganong. ,  Trustee

The undersigned is the legal owner and holder of all indebledness socured by the foregolng trust doed. All sums secured by said trust deed
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursucmt to statute, to cancel all evidences of indebtedness secured by said lrust deod (which are delivered to you herewith together with satd

trust deed) ond to reconvey. without warranty, to

sAME.

the parlies designatad by the terms of said trust deed the esiale now hqld by you under the

First Federal Savings and Loan Association, Bernefictary

by. —

G e

R




